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Your Loved 


Emptying Of Really 


One Needn’t 


Be Much Disappointed 


Pretty Baubles Still Available For Discrimin- 
ating Lads With Lots of Lucre — Shelves 


Top Stuff 


_ 





i 


ada. 


By DONALD R. GORDON told The Post that stocks are al- | 
For $55,000 you can pat her!ready starting to thin out and 
lightly on the head and give her| warn that buyers will have to act 
a yacht this Christmas. ‘quickly to get their gifts in time 
Or if you prefer you can for Christmas. With some of them, 





get a Canadian-bred yearling race | gift certificates will have to do 





PRICES 


(SEE BUSINESS “@RENDS ON PAGE 2) 





Cold-rolled strip steel upped 
$2 ton by U.S. Steel in first basic 
steel price move since summer. 
khise reflects increases in raw 
material costs: Recent Canadian 
scrap price boosts seen as indi- 











cating similar price hike in Can-| 


~ 


Tin, in good demand, expected 
to remain firm to higher for sev-| 
eral months with strong possi-| 
biiity of sharp fluctuations in 
futures quotes. 

Copper stocks still running low | 
with some speculation on Ic-3c| 


|bility of another railway strike | 
looming up for this! 


| 


Can Ottawa 
Stop Another 
Rail Strike ? 


OTTAWA (Staff) -—The possi- 


threat 
spring. 


is 


The Government is hoping that | 


the current dispute between the | 
‘railways and the non-operating | 


unions will not reach the stage of 
strike deadlines, 





At Fever 


| 


; 


For a statistical reflection of 
| page 15. 


Business Pulse 


High? 


Canada Heads Into 1956 With Full Head Of 
Steam: But Buoyant Pace Could Herald New 
Shortages, Rising Prices, Devalued Dollar 


1955’s new economic muscles see 


But if it does, 
horse for up to $18,000 (plus $800 , with delivery of the actual pre- | 
a year for hay, etc), a chinchilla | sent to come later. 

coat. for $25,000, a Cadillac lim-| “op you're far too late,” one. 
es for about $10,500 or a dress salon manager told The Post. 


arisian designed bracelet in dia- | “jyost people did their buying 
monds and platinum for $18,000. ‘early this year and we haven't 


rise in virgin copper to 46c if) there will be one great difference By MICHAEL BARKWAY 


current tight market continues. | from the crises of 1950 and 1954; OTTAWA (Staff)—Can Canada stand the pace? Or is the gallop- 
Raw mink prices up 5%-15% | when intervention by Parliament | ing pace of economic activity leading us toward renewed inflation— 

at season-opening Montreal sales! or the threat of it was necessary. | shortages, rising prices and devalued dollars? 

in face of brisk demand. Factors:|This time the crisis will be. 


Good times, competitive bidding | reached not in midsummer, when 


i 


A new battery of facts and figures released here this week shows 


. S BE 


Harold Evans, vice-president and general manager of Pollard Manu- 
facturing Co., Niagara Falls, is the new spokesman for the industry 
that makes the machines to make machines. He is president of the 
Canadian Machine Tool Builders’ Associations, which represents a 


These are among the choicer 
guide. 
notice for Christmas giving. 


Ogilvie, Ltd., Toronto 
broker and features 68 ft. all-steel 





$10-million annual output. When he took office last week, Mr. Evans 
faced two major tasks: a continuing battle against European com- 


petition, and preparation of a brief for the Gordon Commission on | 


the state of the industry. 





THE NATION’S BUSINESS 


This Medieine Is 
For Our Own Good 


The credit squeeze which the Bank of Canada and the Gov- 
ernment have been trying to impose on us has not been popular. 





Such policies of restraint never are. By the very nature of things | 


it’s always more pleasant to keep on going up and up. 

But there is evidence wherever we look that the Canadian 
economy is in danger’of straining its resources. The latest statis- 
tical evidence is presented elsewhere in this issue of The Post;’and 
the warning it gives is certainly that the course of safety is to 


gines, ship-to-shore telephone, air 
conditioning, hot water, complete 


$45,000 and $16,500 if you’re econ- 
omizing this year. 

You can arrange for the race 
horse through. the Canadian 
Thoroughbred Horse _ Society. 
They'll give you the latest infor- 
mation on breeders to contact. 

Holt-Renfrew is offering the 
chinchilla coat and will arrange 
budget terms if desired. Creeds 
has various minks at around 
$15,000 for shoppers seeking more 
modest fur gifts. 

All the luxury item purveyors 


electric galley and depth recorder. | 
They've less expensive models at | 


: cer anything really fine at all. We’ve 
items on this year’s elite shopping | just a few things under- $400.” 
All of them aré either on | 


store shelves or available on short | 


Most of the prices quoted in- 
clude gift wrapping where neces- 


| sary. 
The yacht is listed by Wm. G. | 
yacht | and also has a platinum and dia- 


/mond brooch for $3,000, a Burma 
construction, twin GM Diesel en- | . . 


Birks is featuring the bracelet 

















of Western nation buyers. 
Vibrin polyester resins cut ‘<c- 
5c lb. for various kinds by Nauga- 


| 


members of Parliament were scat-.’ 


tered all over the country. It 
will come in about April or May, 


tuck Chemicals, Elmira, Ont., re-| when Parliament is in session. 


flecting in part, production econ- 
omies. One line, Vibrin 121 in- 
creased Ic to 49c Ib. 

Terylene, CIL (1954) polyester 
fibre, reduced average 11% for 


sapphire and platinum ring for|filament yarn with other cuts 
$7,500 and engagement rings in| announced for crimp-set staple, 


various settings for $17,500 apiece. 

They’ve also got a cedar-color 
alligator handbag with gold fitt- 
ings for $650, a seven-piece 10-kt. 
gold dresser set for $1,425 and a 
set of 12 service plates by Mintons 
of England showing hand-painted 
game birds for $450. 





At Henry Morgan & Co. you 
‘can pick up a black, pure silk 
French iP at $100. There’s also 
an erminé and jewelled hat for 
$100. And there’s a useful kitchen 
memo pad set with rhinestones for 





| $29. 
| If your taste runs to perfume 


(Continued on pase 3, Col, 4) 








try to flatten out the upward curve. | 

Some may even find it tempting to argue that the monetary | 
authorities ought to have acted sooner than they did in restraint | 
of credit, and here the recent experience of the United Kingdom | 
is instruetive. A somewhat half-hearted credit squeeze started | 
there early in 1955. The British banks and financial houses, 
British business and—above all the public spending authorities— 
were slow to take the hint. As a direct result of too little squeeze 
too late the pound sterling had to go through the debilitating 
ailments of this summer and finally Chancellor Butler had to 
introduce an autumn budget which has been extremely un- 
pleasant for all concerned. 

There is not as yet anything sufficiently serious in the 
Canadian situation to suggest that our Finance Minister should 
administer the same kind of budgetary medicine. But the, 1956 
budget is only three or four months away. If by that* time 
the pace of the Canadian economy still seems excessive we can 
kiss good-bye to any hopes of further tax reductions. We had 
better even brace ourselves for increases. We can certainly 
expect more direct controls to be applied in such fields as con- 
sumer credit. | 


Pork Surplus 


Hog Prices Hit The Floor; 


For 1956? 


With a thump which resound-/ pork exports south of the border 


ed along government corridors | 


and across the farmlands of the 
nation, 140,000 hogs this week hit 
the federal price floor. 

At midweek, the floor hadn’t 
been broken but it was bending 
a little. } 

With pigs pouring to market at 
rate of around 140,000 weekly, 
there was added meaning for all 
Canadians in the national meat 
picture: 

—Retail prices (for both pork 
and beef products) are going to 
stay low for the rest of this year 
and all of 1956. Supplies will 
be at least as good and prob- 
ably better than this year. 





None of this needs to happen. We have no reason whatever 
in this country to be afraid of expansion. But there is a limit to 
how much material and labor we can make productive at any 
one time and this year already we have outrun our own Cana- 
dian potential and we have had to draw on foreign goods and 
services to an unprecedented degree. . 

Patience under moderate restraint now is the wise course for 


the only alternative is a real curb or real trouble later on. 
* * * 


Ford’s a Big Name Here, too 


The Ford Foundation’s half billion dollars for american 
colleges, universities and hospitals is. truly magnificent. 

The amount of money involved rates the adjective “fabulous”. 
All of the money has come from the operation of a business 
enterprise. Thus the gift is another powerful demonstration that 
modern business recognizes its broad public responsibilities. 

But for nearly half a century a lot of Canadians have been 
good customers for Ford products. For most of that time the Ford 
family has enjoyed pleasant dividends from the Canadian opera- 


—Hog and cattle producers 


partly offset — especially in the 
West — by low feed prices. 
—There will be 
agitation by livestock producers 
for various marketing changes, 
including formation of stock 
producers’ selling boards, 
—With hog prices likely to be 
around the floor level for the 
next year or more, the Federal 

Government may accumulate 

surplus pork through operation 

of the support price of $23 per 
hundredweight, Toronto and 

Montreal. 

The hog surplus situation has 
been threatening periodically for 
more than a year (The Post, Oct. 
16, 1954, Sept. 3, Oct. 8). 

Combined with heavy cattle 
supplies at low prices, it has 





tion. We think the Ford Foundation could very properly include 
Canada in the sphere of its major benefactions. 

The Rockefeller, Carnegie, Guggenheim and other U. S. 
Foundations have all made handsome contributions to Canada, 
and certainly Canada has a less direct claim on some of them 
than on the fund born of the Ford enterprises. 

In anything\Canadians say about any foreign foundation, it 
is necessary to point out how urgent it is that more Canadian 
enterprises themselves recognize and carry out intelligent long- 
range contributions to the cultural, educational and philanthropic 
activities of our nation. Canada should not just be an asker 
for and recipient of charity for causes no matter how noble. We 
have perhaps let the Rockefeller and Carnegie foundations, in 
particular, carry the cost of some jobs we might well have 
financed ourselves. 

But we think the Ford Foundation trustees would do well 
to consider if Canada should not be permitted to share in some 
of their magnificent donations, After all, Ford is a big name in 
Canada too. 


¥ > + 


Can't Leave it All to Others 


Are Canadians too cautious about investing in their own 


* 


country’s expansion, too inclined to sit back and let outsiders | 


take all the risk and the profits? 
Listen to this from the annual meeting pronouncements of 
two Canadian bank presidents this week. 
This is from James Stewart, Canadian Bank of Commerce: 
- “(There) are those who feel that Canadians are not sufficiently 


/meant succulent prices for con- 


'sumers who shop for bargains. 
Canadians this vear ate more 


-meat than ever and in 1956 they | 


| likely will surpass their 1955 
| meateating feats. 

But the present situation could 
mean troubles for the Federal 
Government. On Dec. 12, hogs 
hit the floor price in every mar- 
ket outside Alberta, where a bliz- 
zard hampered marketings. 

Since U.S. prices are even 


have _-—_ slackened., Some ___—‘top- 
quality Canadian pork continues 
to leap the price barrier. 








fibre, tow, fibrefil and  high- 
tenacity yarn. Main reason: Need 
tc set price competitive with 
other synthetics. 

Oats, rye, barley all running 
higher basis in store Lakehead. 
Rye up 12c-l4c bu, in last two 
weeks, oats ahead about 4c, 
barley about 7c. Boost largely 


| 


' 


| 


} 


‘ter Gregg has agreed to a union | 


| 


ciliation board of three members. | pate of $26 billions by the end of the year, for an annual average 


Railways and 
operating unions were meeting 
this week, ostensibly for the 
limited purpose of discussing con- 
ciliation procedures, Labor Minis- 


the 17 non- 


suggestion’ that one stage in the 
regular conciliation procedure 


ment is now awaited of a con- 


Railways and unions each have 
to nominate one member of the 
board, They have never in the 
past been able to agree on the 


the result of relatively light Lake-| neutral chairman, and the Minis- 


head stocks, steady demand. 


(Continued on page 3, col. 2) 





Plug Fine Print Loopholes 


In Health Insurance Policy 


vious peacetime year, 


that 1955’s upsurge of business has been unprecedented in any pre- 


So far it has been accomplished without inflation. But the new 
realization of what a pace we have been hitting has fortified the ad- 
vocates of restraint. They fear that unless there is some let-up some- 

where we could spoil it all by trying to do too much too quickly. 
| They are specially watchful against any outburst of speculative buy- 
ing which might stimulate the very price increases it’s designed to 


| avoid. 


Here’s the picture which prompts the question whether we can 
| keep it up without running into trouble: 


| The Canadian economy must now be running at an annual rate 
should be skipped; and appoint- | equivalent to a gross national product of well over $27 billions. 


Finance Minister Harris’ hope 


of $25% billions. 


in April was that we should hit a 


The third quarter had already reached the rate of $26.9 billions. 
The pace has certainly quickened since then. The last quarter may 
come to anywhere between $27.3 and 


$27.5 billions. 
The third quarter had already 








Inside 
News 








By DALTON ROBERTSON _ | suggested changes as measures to | THE BIG FIGHT over fun in 


There may be less fine print| “simplify and clarify” this sec- | 
on accident and health insurance) tion of nonlife insurance legisla-| 


policies in the future and it won't 


be necessary to read all the fine standing on the part of both| 


print to find out just where you, 
as a policyholder, stand. 

That’s the aim behind the 
tighter provincial laws governing | 
the writing of 


such policies,| also mean a stricter code to mae 


your front room p. 21 


Yreached the rate of $26.9 billions. 


The pace has certainly quickened 

/since then. The last quarter may 
come to anywhere between $27.3 
and $27.5 billions. 

This means that the 1955 an- 
nual total will be at or near $2612 
billions. Nineteen hundred and 
| fifty-four’s gnp was just $24 bil- 
' lions, 


| No year-to-year increase has 





tion, and to “cut down misunder-! U.S. SOUND BARRIER: Bruce equalled this, since 1941; and that 


policyholder and insuring com- 
pany.” But there’s no doubt that 


Hutchison writes about a sell- 
ing job for Canada p. 7 


/was when all resources were be- 
|ing mobilized for war. 


Even in the inflationary period 


if the recommendations are put) HOW MUTUAL FUNDS fare in | after Korea, when much of the 


into effect as suggested, it will 


What happens if hog prices go| recommended this week by the) sure all insurance buyers get the 


below $23 in Montreal and To- 
ronto, $20 in Winnipeg, $19.50 in 
Saskatchewan and $19 in Alberta? 

Presumably, the Federal Gov- 
ernment will offer to buy cer- 
tain frozen cuts. 
next year or more, it looks as 


though the Government is in| panies go out of their way to pay | carefully. 


danger of accumulating pork. 





can expect continued low prices, | 


increasing | 


8 + 


problem. 


to subsidized pork entering 
(Continued on page 3, col. 3) 





provincial insurance supemnten- 
dents. 
It’s a move long expected by | 


| firms provide, 


fair treatment most insurance 


In preparing its recommenda- 


the insurance world: to plug the) tions, the Association of Superin- 


leopholes used by a few opera- | tendents 
Thus, for the) tors. 


of Insurance of the 
Provinces of Canada has gone 


Most accident and health com-| through all existing legislation 


Insurance men describe the 








Because mink continues the 


luxury fur of the Western World 


and Milady is in the best position 
ever to indulge her expensive 
tastes, Canada’s 5,000 mink ranch- 
ers see 1956 their best year in 
history, 

Pelting is im full swing all 
across Canada as ranchers pre- 
pare to market record 750,000- 
800,000 pelts this winter; a full 











25% increase from last year. At 
what looks like a record average 
price of $25-$30 a pelt, this could 
mean a whopping $20-$24 million 
“take” this year. 


fur auctions are described by 
attending buyers as “the strongest 
mink markets we've ever seen.” 


Of the 80,000 mink pelts offered, 
over 90% were snapped up at 
| price increases ranging from 15% 
on higher quality mutations to 
a 5% boost on lower quality 
standards. In all, this represents 
‘a gain of some $3.50 a pelt over 

















Last week’s openi Oo | 
Ss opening M ntreal | ings again next year. 


Mink Mart Strongest-Ever 
Ranchers See 


Record 756 





80 pelts to an average mink coat, 
this boosts raw material costs per 
garment some $280, 


made-up garments by the middle 
of next month and the price tag 
will probably reflect the trend. 
The exceptionally strong pelt 
market is sending an electrifying 


current right through the whole | 


Canadian fur industry. Hundreds 
of amateur ranchers 


Early auc- | 
tion pelts will start appearing in| 


| 
are now)! week to wave a club of unknown 


talking of entering the mink busi- | 


ness and majority of the older, 
long - established ranchers are 
planning to boost breeding stock 


|newsprint producers. 


in order to expand pelt market- | 


Mink’s pre-eminent position in 
the luxury fur class has grown 
out of the industry’s exceptional 


success in breeding new “muta- | 


tion” (colors) types. 

The ranchers continue to keep 
their product dramatically to the 
fore by skillful breeding of more 
and more of these subtle muta- 


| 
' 
| 


Accident and health 


legitimate claims. But occasion-/jegislation has had no major 
If it’s forced to buy very much,!| ally one turns up which -takes| overhaul] 
it will face a major marketing | advantage of the fine print leav-| minor changes have been intro-| 
ing a bad taste among insurance | quced in several 
The U.S. would object stfongly| buyers and damaging the g00d| time to time. 

its | name of the industry. 


since 1924, although 


The superintendents’ associa- 
tion has been an important force | 


‘in achieving the present rela- | 
| tit ely 


uniform accident and_/| 
health insurance legislation in all | 
provinces, and its recommenda- | 


tions are expected to earry ssa 


siderable weight. 


Reasons for the recommenda- 
(Continued on page 3, col. 6) 


' 


provinces from | 


| market ups and downs. p. 10 


WHY GAITSKELL was 
favorite for U.K. 
leadership. Adelphi 


the 

Labor 
reports 
p. 40 


in 1955 
p. 


‘BIG BROTHER in the Canada 
Post Office p. 16 


CASE HISTORY on how to save 
money in industry .... p. 28 


WHAT FARMERS see ahead, 
what they want to do about 


Canada came from 











A CLASSIFIED AD led to this 
multimillion enterprise p. 19 


'RED LABOR union with a black 


| 


¢ 


outlook ere eeeeneeeneeeees Pp. 





Duplessis Throws More 


Threats At Newsprint Men 


MONTREAL (Staff) — Premier | 


Early this week, he announced, 


WHERE NEW WEALTH for 


increase was more apparent than 
real, we’ve never had a year-to- 
year increase to match this. It’s 
more than 10%. 

But this year’s growth is nearly 
all in actual physical volume. The 
real output of goods and services 
in Canada this year will be 9%- 
| 10% higher than last year’s and 
almost 6% higher than the peak 
| year of 1953. 
| It is a phenomenal increas to 
be accomplished in so short a 
‘time, and it explains the new 
concern about whether it is too 
_rapid to be healthy. 
| The United ‘States, which has 
‘been taking cautious anti-infla- 
|tionary moves for a good deal 
‘longer than Canada, shows a sub- 
_ stantially smaller rate of increase. 
_ Comparing the first three quar- 
ters of this year with last year, 

the Canadian increase in national 
product came to 9.3%. The U.S. 
/increase was 7.1%. 


| But the pace quickened even 
| more sharply in the third quarter. 
|Comparing third quarter with 
third quarter 1954, the Canadian 
increase was 12%. The U.S. in- 
crease was 9%. 


Increase Real 


There are always three jokers 
_to look for in these national prod- 





Maurice Duplessis continued this | he had the legislation ready. Then, |uct figures: prices, crops and in- 


size over the heads of Quebec 
And with 


them, he included mills in On- 


‘tario, the Maritimes and U.S. 


His club: the threat of legisla- 
tion to establish a-newsprint “con- 
trol board” to regulate produc- 
tion, price, and distribution of 
newsprint in Quebec. 

His purpose: to make the pro- 
ducers withdraw their recent $3- 
$5 ton price increases, in so far as 
they affect Quebec consumers. 


at midweek, he drew it back. The 
newsprint companies would have 
until after New Year’s to with- 


draw the increases, he indicated, | 


because the bill would not be 
ready until then. 

While Duplessis’s statement in 
the Provincial Legislature. this 
week was just another step in his 
running battle with the riews- 
print companies, some of his 
| points raised considerdble specu- 
lation, 

There seemed little doubt but 
‘that Duplessis was looking for 





He would also, if necessary, he 
| tions. 


lower than ours, heavy Canadian! last year’s prices, Running around 


| 


For instance, for the first 
(Continued on page 3, Col. 4) 





CANADIAN BUSINESS _ is 
heading into 1956 in a buoyant 
mood, Next year’s activities could 
break this year’s records. This 
country’s boom is too soundly 
_ based to be easily shaken. 





5 7 7 


THE OUTLOOK’S MOST seri- 
ous question mark is the labor 
picture. A dozen Canadian firms 
employing more than 20,000 are 
now strike-bound. Settlements 
coming up could be costly. The 
1955 pattern has been to settle 





venturesome in investing in shares, not necessarily in specula- 
tive ventures, but in growing enterprises ... The past year has 
brought increasing expressions of concern regarding the degree 
and kind of control of Canadian industry exercised by foreign 
corporations.” 


A. C. Ashforth, Toronto-Dominion Bank spoke this way: 


“Week after week one reads of foreign concerns purchasing 
Canadian firms or establishing new plants in Canada. The same 
opportunities are available to Canadians. Why don’t we grasp 
them? . Risk taking is essential to a dynamic, expanding 
economy. In the mining field, Canadians have proven that they 
are prepared to take risks, and the rewards have.been substantial. 
More of the same enterprise and courage is needed in other sec- 
tions of the economy.” 


Instead of bewailing and envying foreign investment in 
Canadian enterprises it is high time that more of our own 
citizens realized that there is no safer and better place to ven- 


tuxe capital than right here im Canada. | 


for ten cent gains, but the unions 
hope to double that next year. 
With their merged organization, 
union leaders are strong and con- 
fident; pressure will be to strike 
rather than _ retreat. Labor 
troubles could ruin an otherwise 
bright business year. 


e « 
ANOTHER UNKNOWN is the 
health of Canada’s export market. 
There is little evidence that 1956 


of Canada’s customers are threat- 
ened with serious inflation. That 
means their currency will buy 
less of our produce, The market 
for Canadian base metal exports 





will continue its firm trend, but 
| Canada’s exporters will be fight 


wheat sales will improve. Some 


ing for sales in an increasingly 
competitive world. 
a * “ 

CROSS - CURRENTS in _ the 
business picture indicate there 
may be a slight second half busi- 
ness slowdown. U. S, elections 
will heavily influence executive 
decisions. You can expect — but 
you should not be afraid of — a 
summer business slump. Barring 
upsets, a late fall pickup is likely 
and 1956 will end at a high level 
of activity, 


* Ms 


CAPITAL GOODS  expendi- 
tures will definitely be higher 
next year, possibly reaching $6 
billions, It will be the big spend- 
ing year for the St. Lawrence 
Seaway project. Start will be 
made on $500 millions worth of 


~ gas pipelines. Every business in 


the country will be tempted to 
grow. All the basic factors — 
desire, need and ability to finance 
— will be present. 

FOR A GOOD INDICATION of 
the growth in store, here is a 
report on capital expenditure in- 
tentions of U. S. industry: Dur- 
ing the first three months of 1956, 
American companies will spend 
$7.3 billions on new productive 


facilities. Seasonally adjusted, that 
calls for a 1956 total of $31.5 bil- 
lions — a record high. Most busi- 
nessmen indicate they'll be 
spending more on research and 
promotion as well. 


* ae 


INVENTORY BUILDUP will 
be heid in check by tighter credit. 
Hoarding of such items as build- 
ing materials is nearly impossible, 
as there just are no extra sup- 
plies available. Retail inventory 
sales ratio is at a comfortable 
level, The Christmas sales spree 
is likely to empty shelves so 
clean that shoppers who count on 
January discounts may be dis- 
appointed, 


” “a 


FEDERAL EXPENDITURES 
may be cut slightly, though the 
share of the budget spent on con- 
struction will be higher. Defense 
spending remains set at around 
$2-billions. Suppliers to the mu- 
nicipal market can expect their 
best year in history. Urban real 
estate values will climb. 

STOCK MARKET PRICES are 
high now, but could go higher in 
the near term on the basis of 
1955 earnings and dividend in- 


emeases. Don’t expect a run-away the past three years, are dead. 


PULL PPEREU LEE RSEDRELI TDS Ne 


said, stop all export of pulp wood 


from the province. | 





ELTEVEVETTELT ALTE TERT TERA EPEAT ESSE a 


By PETER C. NEWMAN 


ammunition for his provincial 
(Continued on page 3. Col, 4) 


|ventories. But this year none of 
'them significantly change the 
whopping success story. 

Prices haye been relatively 
stable. Out of the 9.3% increase 
in Canada’s gnp in nine months 
of 1955, only 0.2% was due to 
an increase in prices. On the year 
to year increase of approximately 
10%, prices will account for well 
under 1%. You can confidently 
say that Canada has not yet start- 
ed to experience price inflation. 
| Crops are much better than 
‘last year, though not so valuable 
as in 1953. The western harvest 

(Continued on page 3, Col. 1) 





"| Stock Market Highlights 





bull market in 1956. 
will be more cautious and prices 
could fall in the expectation that 
1956 earnings won't be showing 
rises common in 1955, Promoters 
may have to work harder, as 
tighter credit takes some cash out 
of the market, U. S. elections, 
ordinarily help Canadian stocks, 


but the possibility of a Democratic } 


victory will have a dampening | 
effect. | | 


UPWARD PRESSURE on 
prices will increase. But with the 
economy rolling along at full tilt, 
added competition will counteract | 
some of the rise at the consumer 
level. Disposable income will be | 
higher, but the consumer credit 
ra¢e will slow down, as repay- 
ments begin to catch up on in- 
dividuals. Over-all volume of 
credit and the business it powers 
will not falter. When available 
eredit dips, there is a tremendous 
volume of personal savings and 
life insurance available to pre-'| 
vent a serious drop in retail sales, 


INFLATION remains a danger- 
ous enemy. It will have to be 
fought next year, Canadian busi- 
nessmen sheuld not suppose that 





Investors 


: Industrials 


Canadian industrial stock averages tended slightly lower through 
past week but steady to hold firm at previous level of around 433 
on Toronto Stock Exchange index. Montreal papers sag and other 
groups mildly easier. For useful details on some of the stocks that 


move, see page 4. 


Mac Nab’s advisor reports he has bought 50 shares of B. C. Power 


and 20 shares of Canadian Pacific Railway while selling 30 shares 


of Bank of Nova Scotia in his latest transactions for this managed 
investment account, Present status of the account is fully reported 


on page 11. 


Mines and Oils 


Falconbridge Nickel sells at new high of $31% as Fecunis Lake 


ore being outlined underground, 


year’s profits a record, nickel out- 


put up an estimated 642% for 1955. 
. Algom Uranium is strong spot among uraniums, sells up to $1942 
following last week’s exclusive Post story of favorable progress. 


Home Oil Co. shares firm up 


to $10.50 as Federated merger 2p- 


proved and few sellers around as "holders await news as to propor- 
tion of “A” and “B” shares to be received. 
Bouzan sells up to 90c against 20c level a few weeks ago as 


strong Alator-Yellobear-Copper 


treasury shares including 400,000 at $1 a share. 


Cliff group takes large block of 
Bouzan’s new 


copper hole in Chibougamau, and relation to New Royran, behind 


deal. 


options including 200,000 shares 


Trojan Exploration features 





inflation’s dangers, dormant for 


ings disclcsed at this Chi 


' 


New Jason moves above 40 cents from recent 30-cent level as 
$225,000 provided by Alator-Yellobear group through exercise of 


at 50 cents. 
over-counter market moving up 


from 95 cents to $1.25 bid on reports new high grade copper show- 
Chimo-financed 


operation in B.C, 

















EATON SHOE CERTIFICATES 


Easy gift choice for 
business associates and staff 


No trouble to choose, and bound to please 
even the most particular of men. Each certificate 
is enclosed with a miniature pair of slippers in a 
presentation shoe box. The receiver may present 
it at EATON'S Shoe Department at his convenience, 
and select the shoes, slippers or overshoes of his 


Priced from 1.50 up 


choice. 


EATON'S OF CANADA 














THE 
EASTERN CANADA 


PROFITABLE 
AND POPULAR 


SAVINGS and LOAN 
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Trend of Business 


Gross National Product running 12% ahead of last year. Third 


Income 


Imports and exports hit record levels in first 10 months, 


quarter figures when seasonally adjusted point to a record | 


GNP of $26.9 billion for 1955. Behind the advance are these | 
expansionary factors: grain crop up $300 millions; personal 


spending on consumer goods up $1.2 billion; investment in| 


durable goods, exports and government expenditures to- 
gether up $1.7 billion; inventory 
million. 

also takes a boost, reflecting greater national pro- 
duction. Third quarter wages and salaries are 8% ahead of 
the same quarter last year while investment income is 
running at a rate 25% above a year ago. For the first nine 
months of this year national income is up 10%, personal 
income up 8%. 


Octo- 
tober imports at $457 millions topped last October’s by 37% 
and were 5% above the previous peak reached last May. 
January-October imports total $3,883 millions, almost ex- 
actly the same as last year during the same period. October 
exports rose 19% over October ’54, bringing first-ten month 
total to $3,578 millions, up 12.3%. Net result: import surplus 
in 10 months of $305 millions compared to $200 millions 
last year. 


‘Labor income rises in September and over first three quarters. 


Reaching a new neak of $1,125 millions in September, labor 
income was $17 millions higher than the month before and 
$87 millions above September ’54. For the first three quarters 
of the year, this spelled a 6.5% jump over the same months 
last year and a new record total of $9,463 millions. 


Canada’s sea fish catch down sharply from October °54. This 


October, landings of sea fish were 47% smaller and 38% less 
valuable than a year earlier. Big drop was on the Pacific 
coast where the value of October landings was 63% below 
last year’s, largely due to a much smaller salmon catch, At- 
lantic fisheries on the other hand reported their haul from 
the sea 18% greater than October a year ago. 


suites | Chain store sales in October rose 7.7% to $207 millions from 


last year’s corresponding total of $193 millions. In the 
January to October period, value of sales reached $1,823 
millions, up 6.4% over the same months in ’54. Biggest 
gain was recorded by grocery and combination chains where 
sales went up 10% taking the total for this.group to $779 





Announcing 





Bank of Montreal 


accumulation up $500) 


Gilbert A. Rheaume, European) 
representative, will open an office 
in Place Vendome, Paris. 


Bank of Nova Scotia (Halifax) iow] 


W. Harold Rea, president Cana- | 
dian Oil Companies and director 
Interprovincial Pipe Line Co., a 
director. 


British Motor Corporation, Austin- 


Morris Consolidation (Toronto)— 
Louis Michelin, vice-president and 
managing director; H. J. L. Suf- 
field, general manager of Morris, | 
director of sales; R. J. Lucas, sec- | 
retary-treasurer; C. F. Fowler, | 
service manager; J. T. MacKenzie, 
traffic manager. 


Canadian Chemical & Cellulose Co. 


(Montreal) — T. P. Boyle, comp- 
troller. ’ 


Canadian Line Materials Ltd. (To- 


ronto) — Henry J. Weekes, assist- 
ant general manager. 


Canadian Petroleum Association 


(Calgary) — G. L. Knox, Calgary, 
president California Standard Co., | 
chairman Board of Governors; R. | 
C. Brown, Hudson’s Bay Oil & Gas 
Co.; C. U. Daniels, Royalite Oil | 
Co., B. W. Gillespie, Oilwell | 
Operators Ltd., P. L. Kartzke, 
Shell Oil Co., E. D. Loughney, 
Canadian Gulf Oil Co., Vern Tay- | 
lor, Imperial Oil Ltd. Alberta | 
governors; R. A. Bishop, Sohio | 
Petroleum Co., V. H. Hunter, Im- 
perial Oil Ltd., C. E. Leach, Tide- 
water Associated Oil Co., Sas- 
katchewan governors; Alberta 
Board Chairman, G. E. Dunlap, 
Sun Oil Co., and Vice-Chairman, | 
T. W. G. Thomson, Texaco Ex- | 
ploration Co. from Alberta and 
R. A. Cruikshank, Canadian M,| 
vonian Petroleums and D, | 
Tyerman, MacPherson, Leslie and | 
Tyerman, representing Saskatch- | 
ewan division of the Association, | 
ex-officio members of board. 


( Montreal) —\) 


Grant Johnston & Co. (Montreal)— 


'Great-West 


Hoover C 
Industrial Acceptance Corp. 
Industrial Life Insurance Co. (Que- 


Investment Dealers’ Association (To- 


Liquid Carbonic Canadian Corp. 


Moffats Ltd. 


Montreal Star Co. 


'Montreal Trust 


moved their offices to 360 Bay St., | 
Toronto; Harold Fry, Donald'| 
Clarke, Arthur Fry, Donald J. 
Wilkins, A. E. Barron, A. Wilfred 
Howe, W. Allan Manford, J. M. 
Duff Wood, directors. 


Ralph C. Bulman, member Mont- 
real Stock Exchange; Hugh A, 
Johnston, member Canadian Stock 
Exchange. 





Life Assurance Co. | 
(Winnipeg) — Harold S. Foley of | 
Vancouver, chairman Powell River 
0., a director; H. A. Roberts, G. 
C. Elliott and W. S..M. Lang, as- 
sociate treasurers; F. W. Buchan- | 
an, assistant treasurer; W. K. | 
McIntyre, treasury assistant. 


Hooker Chemicals Ltd. (Vancouver) 


— Robert E. Noble, works man- | 
ager; John B. Sutherland, sales 
manager. , | 
o. (Hamilton) Commercial | 
Die Castings Division — James A. | 
McVean, sales manager. 

(Tor- 
onto) — R. E. Green, manager 
new branch, Weston, Ont. 


bec City) — C. F. Carsley, Mont- 
real, Lucien Masse, Hull, directors. 


ronto) — L. F. Almond, regional 


director in charge of Montreal 
office. 


(Montreal) — T. H. Atkinson, di- 
rector Royal Bank of Canada, a 
director. 

(Weston, Ont.) — H. A. 
Simpson, general manager new 
heating and air conditioning di- 
vision. 





(Montreal) — W. 
A. Goodson, assistant publisher, 
Family Herald and Weekly Star. 
Co. (Montreal) — 
E. Arthur Payne and George 
Stephen. Toronto and J. M. De- 
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Give a gift of beauty ... 


for the amount you wish ... 
and the beauty plan she wishes 





Elizabeth Arden Salons in Simpson's 
Toronto, Montreal and London stores 


carie, Montreal, trust officers 
pénsion division; C. W. Fraser, 
manager, corporate trusts division 
at Montreal; Douglas B. » Mack- 
laier, assistant manager, To- 
ronto. 

National Trust Co. (Toronto) 
George L. McMahon, member, Cal- 
gary Advisory Board, is president 
Pacific Petroleums Ltd. 

Northern Assurance Group (Mont- 

duction. | Yreal) — Francis W. Pearson, pre- 

Corroon & Reynolds (Canada) Inc.| sent joint manager for Canada to 
(Montreal) — R. B. Keilty, On- | be manager for Canada, suc- 
tario Branch Manager. ' ceeding James Young, retiring. 

Crown Zellerbach Corp. (San Fran-| provident Assurance Co. (Mont- 
cisco) — R. R. ca ser nl real) —- H. J. O'Connell, director. 
a — many ig ty hina | Gashes i Ree Begg wr 

; an| — sichar rice, vi 
Sree eo’ RS Schadt, of St.| Bros. Paper Sales Corp, and 
Helens. Ore., succeeds Mr. Ed-|_ Maurice Samson, directors. 
wards at Vancouver: R. A. Dupuis, | Ronalds Advertising Agency (Mont- 
Camas, Washington Division, resi- treal) — Cecilia E. Long, director 
dent manager, St. Helens; J. M.| Women’s promotions for the 
agency. 


Miller, Camas, manager of engin- | 
Royal Exchange Assurance Group 


eering. 
Dominion Foundries & Steel Ltd.| (Montreal) Lord Kindersley, 
governor parent organization, 


_Canada’s asbestos mines increase output. During October, ship~ (Hamilton) — D. F. Hassel, direc- 
ments of asbestos rose to 97,500 tons, racking up a 7.4%| tor. | London, Eng.; David Bowes-Lyon, 
gain over the same month in ’54 and a 2.7% increase over | Dominion Life “+4 4 ond eee ai icvouiaia 
the month petore. in the January-October period output | biennale pF odes ci setunten Night Press (Toronto) — 
hit 880,000 tons, 15% more than a year earlier. | Erwin, Wasey of Canada, Ltd. George Colvin, executive assist- 

Industry used less serap iron and steel last year. Consumption | ronto) — John D. Wilson, ant to the general sales manager; 
of scrap in ’54 totaled 2.3 million tons, almost 20% less | president and director. | A. G. Williams, production man- 
in *53. Reflecting smaller domestic demand, imports during | hy: SO ae en ew | par ye Ay ica 
the year dropped 35% to 65,000 tons, while exports rose | 
36% reaching 559,000° tons. 


firm, succeeding Fry & Co., have! 
Major Weekly Indicators 


Latest 
Week 


TRUSTEE -- COMPANY 
INVESTMENTS DEBENTURES 


Debentures are a trustee investment in 
Nova Scotia, Prince Edward Island, New 
Brunswick and Newfoundland. Interest 
is payable semi-annually. 


Lt 2 years 3%% 31o4 YEARS 3%% 


S1to9 YEARS 3%% 10 YEARS 4% 


THE EASTERN CANADA SAVINGS AND LOAN COMPANY 


723 GRANVILLE STREET 136 PORTLAND STREET 
MAL DARTMOUTH 
Phone 6-7489 


Canadian Tourist Association (To- | 
rento) — John Fisher, Toronto, | 
executive director; Vernon ee, | 
secretary-treasurer. 

Canadian Western Pipe Mills Ltd., 
Port Moody, B.C. — Brig. ie. 
Murphy, president and director; 
Ralph Wiesinger, executive vice- | 
president and director. | 

Carling Breweries Ltd. (Waterloo, | 
Ont.) — S. Parker, manager pro- | 


millions in the first 10 months. 


Oil refineries boost output 18.5% in June compared to the same 
date a year earlier. Throughput for the month resulted 
in 16.8 million bbls. of petroleum products. Sales of both 
domestic and imported products totaled 17.2 million bbls., 
up 4.6% from the month before. There was a bigger demand 
for motor gasoline, heavy fuel oil, furnace oil, stove oil, 
aviation gasoline and turbo fuel. 

Canadian wheat stocks still running above last year’s. On Nov. 
23 stocks stored or in transit amounted to 366 million bu., 
8% more than at the same time a year before. During the 
week ending on that date, farmers’ marketings fell to 5.6 
million bu., from 7.5 million a year earlier, Overseas clear- 
ance, however, rose to 4.4 million bu., from 3.6 million. 

November iron and steel production up sharply from last year. 
Pig iron output during the month amounted to 286,000 tons, 
up 36% from November ’54. Production of steel ingots 
reached 407,000 tons, 44% above the same month a year 
earlier. Score for the first eleven months of 1955: pig iron 


up 44%, steel ingots ahead 339% compared to the same 
period last year. 


SIMPSON’S STORES ARE LOCATED IN TORONTO, MONTREAL, LONDON, REGINA AND HALIFAX 





Watch for the Official Anneéuncement 


early in January, 1956 
of the inauguration of 


THE “INVEST IN CANADA” CLUB 


Sponsored by 
SUPERVISED INVESTMENT LIMITED 
Advance information on how to become a member 
may be secured by writing 


_C. FLOOD « Co. LIMITED 


Investment Dealers 


360 St. James Street West, Montreal — Tel.: : PLateau 4 4871 am 
H. C. FLOOD & CO. LIMITED, 360 St. James Street West, aie: 


Send me, without obligation, information on 
The “Invest in Canada” Club, 











Phone 3-6191 
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A Merry Christmas 


can be assured 


FOR THE 
ANGLER —Spinning rods, reels, 


ing nets, fishing vests, fly 
reels, baits, lines. 
HUNTER - nites, shotguns, shellvests, cleaning kits, hunting 


coats, pants, boots, knives, compasses, gun cases, binoculars, 
shell boxes. 


GOLFER —Clubs, golfballs, head covers, bags, caddy carts 


umbrella, seat sticks, 


s SKIER — skis. boots, harness, poles, slacks, jackets, caps, mitts, 
waxes, Car top Carriers, goggles, 
SELECT A GIFT FROM OUR 
LARGE ASSORTMENT OF 
QUALITY MERCHANDISE 


AAlleock Laight & Westwood Co. Ltd. 


230 Bay St. (Just south of King) EM, 6-9969 
FREE INDOOR PARKING 
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—_—— 


Name 





land- 
casting rods, 


lines, baits and boxes, 


Address 
rods, reels, lines. 


(To- | 
vice- | 
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Week 
Ago 


Month 
Ago 


+10.3% 
91,915 
59,333 
32,582 
1,335 
10,134 
713 
4,661 
1,002 
5,403 
687 
24.2 


BATHURST CONTAINERS 


Department sales (% ch. from 
year earlier) 
| Carloading total ....... 
Eastern Canada .......- 
Western Canada ......... eee 
Iron & Steel (mfd.) 
Ores, concentrate 
Base metals 
Lumber, timber 
Cement 
| Passenger car prod. 
|, Truck production 
Bus. failures 4-wk. moving av. 
Chartered Bank 
Personal savings ...... ($ millions) 
Loans outstanding .... ($ millions) 
N.H.A,. mtge. holdings . ($ millions) 
Bank of Canada holdings of 
securities ($ millions) 
Short term govern. .. ($millions) 1,339 1,326 1,313 
Long term govern. .... ($millions) 1,003 1,050 71 
Other securities ($ millions) 52 52 
Canadian dollar (U. S. cents aver.) .. 99.053 99.975 
Yield 114 stocks 4.50% 447% 
Dom. Bonds vield index ('35-'39—100) 110.0 108.7 
T.S.E. industrial index 433.02 433.08 
Bank Clearings 
Montreal ($ millions) 
Toronto ($ millions) 
* Last week’s data, latest available. 


Facts by the Month 


LATEST 
MONTH 
AVAIL- 
ABLE 


.+11.4%* +10.8% 
(cars) 80,456" 84,784 
(cars) 52,639" 56,130 
(cars) 27,817" 28.654 
(cars) 1,313* 1,374 
(cars) 4,954* 7,801 
(cars) 719* 677 
(cars) 3,727* 3,852 
(cars) 951* 978 

(no.) 6,416 6,675 
834 662 
26.2 25.5 


, plywood . 








(no.) 


0,617 
4,865 
263 


5,604 
4,838 
257 


9,743 
4.641 
238 


2,404: 2438 2,346 





o2 
100,094 
4.41% 
102.5 
436.50 


720* 
1,057 


616 
1,008 


714 
847 


One Twe One 
Month Months Year 


Previous Previous Previous 
WHAT WE PRODUCE 


In all industries (Index) ... 
In factories (Index) . seseeoece 
Total nondurable goods (Index) 
err, SEED... ccconeneseneooe 
eTextiles (Index) 
sClothing (Index) .. 
eChemical products 
Total durable goods (Index) 
sIron & steel products (Index) 
ePrimary iron & steel (Index) 
—From mines (Index) . 
eMetals ‘I Index) . 
sNonferrous smelting, refin 
eGold (Index) .. 


—From farms 

Hogs graded (000) ......ccsss. Secccccoccce 
Cattle delivered (000) 

eFlour (Index) 

—From sea 

sE. Coast catch ($000) 

eW. Coast catch ($000) . 


—From forests— 
eNewsprint ‘(000 tons) 
ePulp (000 tons) 
—in powerhouses 
Electricity (Index) (seasonally adjusted) . 
WHAT WE SELL— 
Retail sales ($ millions) ............. 
Dept. store sales ($ millions) .......ccccuce 
Wholesale sales ivalue) (Index) ....ccce.s 
Mfrs. outstdg. orders (value) (Index) ecee 
Pass. cars sales (units) 
WHAT'S ON BAND— 
Mfrs. inventories (value) (Index) ........ 
Dept. store stock sales ratio ......’. 
SPENDING SAVING POWER— 
sLabor income ($ millions) 
Dividend payments (Index) 
JOBS— 
Persons with jobs (000) 
— Rg work (000) 
Do. of labor force) 
CONSTRUCTIONS 
ontract awards (§ millions) ..ccccccccce 
FOREIGN TRADE— 
eExports ‘$ millions) . ee ee eeoeeeetes 
elmports is millions) Ferrer eee ee eeeeretceeeaee 
MONEY— 
eMeoney supply (§ millions) ......0cccccccee 
eCheques cashed {$ millions) . seeececeeece 
eLife insurance rr ‘s millions) eeeescese 
Notice deposits $ millions) ereeeeece 
ee public 1 A (S$ Millions) ..ccccee 


7 price (Index) ....... 
Index bases: production wh 
100; comsumer price 

Dec., 1952 = 100. 


STRATEGIC MATERIALS—Production and Supply— 


281.4 
284.6 
250.6 
273.1 
191.4 
156.9 
297.8 
337.6 
307.6 
372.4 
275.7 


as 


263.7 
265.1 
229.9 
270.1 
136.3 
131.2 
287.9 
320.0 
273.8 


yo 
a 
al 


to 3 « 
>: 


ing (Index) .... 





 -_ Bathurst Container is - 

basically a product of our Canadian 

forests and like that other forest product 

... the moose’. . . it possesses the sinewy 

strength and sturdiness needed to withstand 

the buffets of a rough, tough world. 

Bathurst Containers are famous in shipping circles 

for the product protection which they give. No matter 

how fragile the merchandise you ship, the rigidity and 

durability of laboratory-tested Bathurst Containers will safeguard it. 
Today we offer a complete line of scientifically designed 

corrugated containers and wirebound boxes to accommodate every 
shipping need. Whatever your packaging requirements or problems 
may be, you are invited to consult our Engineering Department. 


BARBER-ELLIS 


— 


You'll always find that envelopes made by Barber-Ellis seal neatly 
and firmly, have surface finishes that allow quality printing to dry 
quickly as well as taking pen and ink smoothly —have strength and 


durability that assure your message a safe journey to its destination. (annual rate) . 


In addition to supplying every type of regular commercial envelope, 
Barber-Ellis also designs envelopes for special needs—odd sizes, 
specially resistant, or transparent for product presentation. What- 
ever your business, Barber-Ellis has an envelope for every purpose 
to help cut your costs and save time, 


13.891 

244 220 

6, 295 5,585 

3.750 
1168 | 


Oty 
orders 


Join the large group of sotisfied users . . . consul? your necrest 
Borber-Ellis Scles Office, reody to serve you from coast te coast. 
HALIFAX © MONTREAL © TORONTO © HAMATON © BRANTFORD 

WINNIPEG © REGINA © CALGARY @ EDMONTON @® VANCOUVER 
Month Yr.te % 


AND PRINTING PAPERS We Steel ingots and castings (000 tons) renee date 


Primary copper (000 tons) . 37 
awe By. F (006 tons) . ° 13.5 
Cement . pee ccccecocesecs 2,564 
B a RB | 7 fbr.) ....<. + eeeeeeececes oe 


132 
LR S49 

Lumber roy de (millions fdm.) 466 er 
sNew items this week. 


Date of issue fer your file, The Financial Pest, December 14, 1955. 


116.9 SALES OFFICES ATe 


‘F000 GERRARD ST.5., CAVELL AVE., 
TORONTO, ONT. HAMILTON, ONT. 


1935=100; empl yrolls 


olesale sales oyment 1035 HODGE ST. 
index. 1949=100; manufacturers’ inventories outstanding 


ST. LAURENT, QUE. 


POWER & PAPER COMPANY LIMITED 


MAMAS AT, BATHURST, MB. CONTAINER PLANTS Atk 





+ ¢hge. rr. 
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Economic Gallop of ’55 
Could Detonate Inflation 


(Continued from page 1) 

is valued at about $300 millions 
more than last year, but about 
$200 millions less than 1953 In 
the total increase of output over 
1954, the crops account for only 
about 1%. The year-to-year 
growth in the non-agricultural 
sector stands at more than 8% in 
straight volume terms. 


Inventories (apart from farm 
Stocks) show a definite change 
from last year, but it is not an 
unhealthy one. Last year busi- 
ness was running dowi its in- 
ventories. This year it kept stocks 
virtually unchanged from second 
quarter to third, allowing for the 
seasonal factor. The Bureau of 
Statistics remarks that this is a 
contrast to the general pattern of 
postwar years. The usual thing 
has been to accumulate inven- 
tories in periods of expansion. 
This year there has been no 
marked accumulation, and that is 
a wholly reassuring sign. 

In rea] terms, and leaving out 
the vagaries of the western grain 
crop, Canada has fully caught up 
the ground lost in 1954; and bet- 
tered 1953’s performance by a 
handsome margin. 

The increase in output has even 
somewhat exceeded the growth in 
population. The average Cana- 
dian is better off than he was in 
1953. 

Population increased about 
7% both between 1953 and 1954 
and between 1954 and 1955 (us- 
ing midyear estimates). The na- 
tional output of goods and serv- 
ices -dropped by nearly 312% 
between 1953 and 1954. But this 
year’s increase of about 10% puts 
us back far ahead of where we 
were in 1953. 

Here are Post estimates of the 
gross national product on a rough 
per capita basis: 

5: $1,650 

SEDO c0n0nesccercscccs Bae 


1955 . 


Fy comparison: the wholesale 
price index now stands slightly 
below 1953, but 2.7% above 1954, 
at the same time of year. The 
consumer’s price index is up by 
only 0.2% from 1953 and 0.1% 
from 1954. 

Imports Well Up 

Such an increase in demand 
without a corresponding increase 
in prices would not have been 
possible without a very heavy 
increase in imports. And we 
couldn't have imported nearly so 
much if capital had not been 
flowing into Canada to balance 
the record current account deficit. 

In the third quarter of this 
vear, the final purchases made 
by Canadians — individuals, gov- 
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Your real estate and lease it 


back for 
or longer 
a very low 


10-15-20-25 years 
if you wish, at 
rental. 


a i i >=. «4 «4 «44 @* 


This type of deal is becom- 
ing very popular with larger 
Companies, 

AND 

We are in an excellent po- 
sition to give prompt and 
confidential service on deals 
of this kind, anywhere in 
Canada. 


Apply to 
C. A. BATEMAN, Manager 


Industrial and Land Dept. 
WAlnut 1-1191 


KEN WILES Realtor 


153 ST. CLAIR AVE, W. 
TORONTO, ONT. 


Commercial, 








| between 


| August 
‘conciliation procédures 


‘strike deadline 
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' was 
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ernments and corporations—were 
at an annual rate of $1.1 billions 
higher than in the second quar- 
ter. Imports were at annual 
rate of $500 millions higher. In 
other words, imports met almost 
half the increase in Canadian de- 
mand. 

In the first three quarters of the 
year, almost one third of in- 
creased demand was met out of 
imports. In the last quarter, it 
seems a fair bet that imports have 
covered an even higher propor- 
tion of final purchases. 

Up to the end of September, 
according to new figures, capital 
movements were nicely balancing 
the deficit. Direct investment was 
up to last year’s levels. Canadian 
repurchases of bonds were ahead 
of foreign purchases of Canadian 
stocks; but dollar holdings of 
foreigners were higher and Cana- 
dians repatriated in the third 
quarter nearly all the capital in- 
vested in the U.K. earlier in the 
year for interest arbitrage. 

But already by the end of Sep- 
tember, the official report shows 
that the pressure of current trans- 
actions was beginning to be too 
much for the capital inflow. 
Foreigners were beginning to 
purchase Canadian bonds. The 
Canadian dollar had sunk to 99 
U.S. cents, its lowest level since 
August 1953. 

And in October, when the dollar 
slipped back to par and imports 


attained their record, the assur- | 


ance of continued capital inflow 
without adjustments in both. ex- 
change rates and interest rates 
was beginning to seem doubtful. 
The free ride on imported capital 
was beginning to be questioned. 
Adjustments designed to. dilis- 
courage excessive demand were 
sineastinintion to be made. 








"4 Auto Production |Your Loved One Needn’t 


Be Disuppointed on 25th 





| Week Ending 
Dec. 10 
2,597 
3,527 
strike 
57 
208 
27 
6,416 
6,675 
4,553 


CARS 
Chrysier 
Ford 
General Motors .. 


To Date 
89,787 
132,922 
128,157 
1,919 
7,683 
1,099 


Studeboker-Packard 
Hudson 


Totals — 
Previous week .... 
last year 


361,567 


TRUCKS 

Chrysler 

Ford 

General Motors 
Intefnational 
Studeboaker-Packard 


179 
655 


strike 


Previous week .. 
last year 


——— 


Hog Prices 


Hit Floor 


(Continued from page 1) 
market when U.S. farmers are 
complaining of low prices, 

New Subsidies 

Other Canadian farmers selling 
products not enjoying floor price 
support will warm up their de- 
mands for federal help. 

Canadian consumers and many 
groups and associations will ob- 
ject to the Government shoring 
up hug prices and, therefore, 
keeping retail pork from drop- 
ping still ower, 

With luck, expert observers 
think, the Government may not 
be forced to accumulate much, if 
any, pork. The Government 
hopes they’re right. 

Hog supplies in the first few 
months of next year probably 
will be 5%-6% higher, maybe 
even more. 


LT 


Can Ottawa Stoo Another 
Rail Tie-up By Union? 


(Continued from page 1) 
ter of Labor has had to appoint 
one, 

The conciliation board cannot 
now start work till after the new 
year; 
it’s almost bound to take as much 
as two months to prepare its 
report —or more probably its 
several dissenting reports. 

If any serious bargaining be- 
tween the companics and the 
unions is to take place at all, it 
probably will not start till after 
the conciliation board has re- 
ported. One old-time observer of 


‘labor disputes remarked that this | 
|} seemed to have become the new | 
| pattern, 


The strike crisis—if there is 
one — is therefore unlikely before 
early spring. 

The non-operating rail unions 
negotiate through a 17-man com- 
mittee, whose chairman is Frank 
Hall. Their demands this time 
comprise: 

An 18% in 


increase wages, 


which is equivalent to an aver- | 


age of about 26 cents an hour. 
A health and welfare plan to) 


be financed entirely by the com- | 


panies, at a cost estimated to be 


an hour, 

Three more statutory holidays 
with pay, 
five granted a year ago, 

Eight days’ extra pay 
monthly-paid employees to com- 
pensate them for the holidays 
with pay granted to 
rated employees. 


Vital background to the dispute 
lies in the history of negotiations 
the 17 non-operating 
unions and the railways 
1949. 

1950: From 


1950, 


July 
negotiations and 
dragged 
very eve of the 
in August, 
government appointed W. A. Mac- 


On the 


ont. 


Kintosh, of Queen’s University, to 


act as special mediator. 
too late; and the 


But it 
strike 
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and the best guess is that) 


in addition to the, 

| A wage increase equivalent to 
for | 
| A voluntary check-off, 


hourly- | 


since | 


1949 until, 


the | 


| Parliament was summoned in 
special session, and passed a bill 
ordering the men back to work 
with assurance of some part of 
their demands being granted, But 
it also provided for arbitration — 
‘compulsory arbitration, the un- 
lions shouted—on their other 
claims, 

Mr. Justice Kellock of the 
Supreme Court was appointed 
arbitrator and gave his aw vard on 
Dec. 18, 1950. 

He granted the seven cents per 
‘hour increase which the unions 


-had demanded, He also granted | 


| the five-day 40-hour week, but on 
a delayed basis to take full effect 
on August 31, 1951. 

1952: The next notice of new 
contract demands from the unions 
came on July 3, 1952. It included: 

An extra 45 cents an hour from 
Sept. 1, 1952. 

An escalator clause tied to the 
cost of living. 

A union shop, with check-off. 

The argument dragged its way 
through all the procedures to a 
conciliation board, of which Mr. 
Justice Kellock was appointed 


| chairman. 
equivalent to another eight cents | 


The three-man board split two 
and one. Judge Kellock and the 
company nominee recommended: 


about 1642 cents an hour, 
instead 
of a union shop. 

The union nominee 
Lewis) recommended: 


Wage increase equivalent to 26 
cents, 


(David 


Union shop. 

Escalator clause tied to cost of 
living, 

After these reports were made, 
negotiations started, and reached 
/agreement largely on the basis of 
the majority report. Its wage 
provisions were accepted, but the 
companies yielded on the union 
shop. by accepting the Rand 
formula, ’ 

The new contract was 
till the end of 1953. 

1954: Before the end of the vear 
the unions gave notice of their 
next demands. They were: 

Eight statutory holidays. 

Ten days’ vacation with pay 
'after one year’s employment; 15 
days after 10 years, and 20 days 
after .5 years. 

18 days’ sick leave With pay. 

Mr. Justice Kellock 
chaired the conciliation 


to run 


again 
board 


but this time the three members 
all brought in different reports. 
The railway nominee rejected 
'all demands. The union nominee 
recommended seven statutory 
|holidays, one week's vacation 
after one year, two weeks after 
| two vears and three weeks after 
15 years; no sick leave with pay. 
Judge Kellock 
three statutory holidays with pay 
at pro rata rates, and three weeks’ 
/vacation after 25 years. 
| At the request of Mr. Gregg, 
and following the 1952 precedent, 
negotiations were re-started after 
ithe conciliation board had re- 
ported. The unions set a strike 
|'deadline for Aug. 11. 


But, in the final 





resort, it 


‘ter to accept arbitration freely, 
,rather than have it forced on the 


j 


/unions by Parliament, 


Chief Justice Sloan of B. C. 
was appointed arbitrator. His 
decision gave the unions: 

| Five statutory holidays (in- 
| stead of eight), and holidays with 
| Pay at the rate of one week after 
Senos year, two weeks after three 
years and three weeks after fifteen | 
years; no sick leave, 


' originals 








which was eventually appointed; | 


recommended ! 


| seemed Mr. Hall thought it bet-. 


(Continued from page 1) 
and cosmetics, severa] stores are 
stocking Jean Patou’s Joy > per- 
fume at $45 the ounce as well as 
the regular day-to-day lines at 
$18-$25. Helena Rubenstein’s shop 
in Toronto will make out a gift 
certificate for “the works” with a 
$250 tab, guaranteed_to find hid- 
den charms in any executive's 
wife. Among other items, they also 
have a special night cream for 
$50 a 4 oz. jar. 

In clothes, Simpsons’ St. Regis 
Room still has a few French 
left but they’re only 
lower-priced lines — a measly 


. | $300 or so. Creeds can give you a 


French silk and lace nightgown 
for $150, Holt-Renfrew’s Dior 
dresses are available at up to $400 
and the Canadian Handicraft 
Guild will take orders for hand- 
made skirt and stole combinations 
for $41. 

Does she want a sports car? 


| There are Jaguars available for 


around $4,400 (for the middle- 
price one), German Porsches run 


at $3:645 to $3,945 for a coupe and | 


$4,195 for a convertible, MGs are 
$2,295 for a MG A and $2,635 
for a MG magnet. Triumphs are 
$2,450, Austin Healeys are about 
$2,899. Jim Ferguson Motors in 
Toronto say they can provide 24- 
hour delivery on most of them. 
Books? How about the fifth 
edition of Grove’s Dictichary of 
Music and Musicians edited by 
Eric Blom, nine volumes for $110. 
Or Britnell’s in Toronto will round 
up a used set of Robertson’s Land- 


Mink Market 
Strongest, Ever 


(Continued from page 1) 
time the new palominas (blond 


'shade) will be offered this year 
'at a New York auction, 


The 5,000 
pelts, representing close to 10 
years special breeding, 
pected to bring 
pelt, 


be ready for first pelt marketing 
in two or three years’ time, 

At last week's Montreal auc- 
tions prices ranged all the way 
from $17.74 (female) 
(male) for dark 


one in the industry will 
closely watching r: 
coming larger mink 
the sales continue every couple of 
weeks now until early spring. 


_Although prices look as if they 
‘could move a little higher yet, 


majority of older ranchers, con- 
cerned about pricing themselves 
out of the market, would prefer 
to see prices stabilize around 
present levels, 


o_-___-—-_—_- 


~~ ——--- 


Dunlessis Wars 
On Newsprint 


(Continued from page 1) 
election next year, In itself the 
saving of $3-$5 a ton on newsprint 
would not mean a great deal to 
Quebec publishers, 


Of greater significance could be | 


the threat to stop export of pulp 
wood. For example in 1953, six 
Ontario mills bought 321,000 cords 
from Quebec, That’s the equiva- 
lent of about 275,000 tons of news- 
print, If this export were stopped 
there could be only two alterna- 
tives: (1) Ontario mills would 
have to find other supply, or (2) 
to maintain over-all Canadian 
production Quebec mills would 
have to be expanded or several 
new mills built in the province. 
A truce with the companies 
wouldn’t be unprecedented. 
January, 1953, with a $10 hike in 
newsprint in domestic price pend- 
ing, Duplessis met with repre- 
sentatives of 
companies. At that time he 
threatened controls if production 


didn’t exempt Quebec publishers. 


This was resolved after 
federal sales tax of 10% 


the 
was re- 


moved. At the going price at the 
time of $112 a ton, this amounted | 
to slightly more than $10 per ton | 


decrease. Premier Duplessis was 
apparently satisfied and the new 
price went into effect. 

Quebec publishers already have 
preferential price treatment. In 
December, 1951, Duplessis exerted 
pressure and _ obtained 
amounted to an f.o.b. mill price 
in Quebec for newsprint instead of 
the traditional way of quoting on 

“delivered” basis. 


ton for Quebec publishers. 

In the current situation, Duples- 
Sis apparently has left the door 
open for a settlement. 
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are eX-_ 
around $200 a/| 
Another mutation—a hand- | 
some new pear] shade exhibited 
tor the first time at Royal Wirtter | 
‘Fair this season —is expected to | 


_ Thos. 


and $35 | 
ranch mink to} 
as high as $61.50 for top quality | 
sapphire mutations (male). Every- | 
be | 
sults of forth- | 
auctions — | 
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seven newsprint | 
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This change | 
meant a savings of $3 to $5 per. 
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marks of Toronto for around $60. 

Gifts for him include a neat- 
looking pocket knife in 14 kt. 
gold for $92.50, a handy cigarette 
lighter in 14 kt. gold for $335, a 
wrist watch with 9 kt. gold brace- 
let for $540, a dressing gown for 
$100 and a plain 18 kt. white gold 


solitaire diamond ring for $900. 


For use around the house. 
there’s a bookcase bar set for $225 
including three decanters and six 
quarter-pint tumblers, or a 22- 
piece Copeland dessert service for 
$600. An economy item is Cana- 
dian Handicraft Guild’s hand- 
made sterling place setting for 
five at $50 in designs chosen to 
order. 

A dandy gift is an Orrefors 
Swedish glass bow] for $1,200 cur- 
rently on sale at Eatons. 

Music lovers can get a complete 
home music system including re- 
mote control TV, AM/FM radio, 
100 long play records, ‘tape re- 
cords and other special equip- 
ment for $4,220 with delivery and 
installation in about four weeks. 
Heintzman & Co. in Toronto 


promises 24-hour delivery on a 


Hammond concert model organ 
with adequate speakers and extra 


chime unit for $5,440. 


For cultured millionaires, To- 
ronto’s Laing Galleries has sev- 
eral Cornelius Krieghoff paintings 
in the $1,000-$7,000 range in its 
varied collection. Others on hand 
include French paintings by artists 
such as Braque, Marquet and Fan- 
tin Latour for $10,000-$12,000 and 
if you’re willing to wait, they'll 
get you a Rembrandt for $150,000 
up or a Rubens for around 
$65,000. 

Garfield Galleries in Toronto 
has Canadian items such as Tom 
Thomson’s “Byng Inlet,” a scene 
$6,000 for 
immediate delivery. 

For travellers, Trans-Canada 
Airlines and University Tours Ltd. 
are both willing to arrange New 
Year’s week-end in Paris for two 
for $1,191.60 including first class 
plane fare, accommodation, night 
clubbing and other joys. 

And if you’re not too rushed, 
Cook & Sons will try for 
booking for you on a round-the- 
world steamship tour aboard the 


_Cunard liner Caronia leaving New 


York Jan. 20 and returning May 
7. Cost for the 18-country, 23 port 
tour: roughly $4,000-$11,000. 


_— 


_ ten 


tions 
classes: 

-To add provisions to in- 
crease protection to _ policy- 
holders and to beneficiaries; 
—To shorten and_ simplify 
Statutory conditions which in- 
suring companies must work 
into all policies; 

—To permit more flexibility 
where it is appropriate that the 
insuring company vary or omit 
a Statutory condition in a par- 
ticular policy, e.g., when pre- 
paring a hospital expense in- 
surance policy, to make it 
possible to drop statutory con- 
ditions about medical-surgical 
insurance. 


fall into three’ general 


Here are 
tant new 
ed: 

(1) That 


some of the impor- 


provisions recommend- 


insuring companies 
clearly bring to the insured’s| 
attention any exceptions from, | 
and reductions in, benefits. 

(2) That claimants for accident 
or health benefits be given addi- 
tional] time up to one year to 
furnish the company proof of 
claim as well as notice of claim) 
if it is not reasonably possible for 
him to do so in the prescribed | 
period. 

(3) shat the innocent mis- 
representations of policyholders | 
—except those relating to age —| 
be incontestable after the policy 
has been in force two years. 

(4) That 
be unable 


insuring companies 
to claim as a defense 
against liability an _ insured’s 
disease or physical condition that 
existed prior to the date of con- 
tract — if the contract has been 
in force two years or if the 
disease or condition was disclosed | 
in the written application for the 
contract. 

(5) That certain 
tions be provided regarding the 
appointment of beneficiaries of 
accider tal death benefits. 

(6) That insurers be allowed 
to pay numerous small amounts 
to widows and others who have 
incurred expense for the main- 
ance, medical attention or 
burial of the insured where the 
estate is too small to warrant the 


new regula- 


‘cost of letters of probate. 


December 17, 1955 


Plug Fine Print Loopholes 


In Health Insurance Policy 


(Continued from page 1) | 


prominence to benefit provisions | 


THE FINANCIAL POST 


FOR 


DEPENDABLE 
INTERCOM 


(7) That insuring companies | 
be prohibited from giving undue | 


of a policy as apie: with its! 
restrictions. 


Insured people  pasaly read | 
their policies carefully, point out’ 
the superintendents. Keeping | 
this in mind when planning sug-! 
gested revisions, they have short- | 
ened the present statutory provi-| 
sions, without sacrificing their 
purpose. Insuring compsnies are 
also being encouraged by the 
superintendents to shorten poli- 
cies and omit statutory conditions 


that don’t apply in a particular 
policy as long this doesn't, 
prejudice the insured. 
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And ‘that’s only the start! 
of needs that, 


older. 


politan areas. 


To sell in this tremendous market. 


choice is Ontario's 27 


papers. 


local 


143,541,652 


purchased in 


Each Horhe- 
town Ontario baby represents a lifetime 
as any dad will tell you, 
have a way of snowballing as she grows 
She and her contemporaries are a 
mighty important factor in the Ontario 
retail market that lies outside the Metro- 


‘They deal in the most saleable 
product in the world — local news — 
which means they're the best read, 
talked about, most influential publications 
that cover the “billion-dollar-plus’” Home- 


is Poh 








Fifty Million Formulae 


And you'll 


get 


tising budget. This 
first 
news- 


daily 


most 


lines' of advertising were 


“Hometown Ontario” daily 


newspapers during 1954 by local retailers. 
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town Ontario market. Your sales message 
influences more people, your sales dollar 
buys more readers (not glancers or-skim- 
mers) in the local paper. 

enthusiastic dealer co- 
operation when you go into the media 
where he spends almost his entire adver- 


is the kind of adver- 


tising he knows from experience pays off 
at the cash register! 

Recent readership studies prove it, retail 
advertising results confirm it . . 
every doorbell on the street in Hometown 
Ontario, use ‘the local daily newspapers. 
Ask your Advertising Agency. 


. to ring 


That vast market outside 
Ontario’s Metropolitan Areas 
— sold effectively only by 
27 Local Daily Newspapers. 
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Dofaseo Plans ¥ 
Growth Move — 


& ad 
Ltd. plans an early start on a. 
$15 million expansion and mod- 
ernization program at its Hamil- 


Dominion Foundries 


ton plant site. The new program 
will boost steel making capacity 


| by a further 20%, to 720,000 ingot 
steel tons annually, 


More than pleased with pro- 
gress of its oxygen steel making 
process, the company will boost 


oxygen steel making capatity and 


at the same time install another 


blast furnace to supply sufficient 


ovens was built ‘ 
are 
‘operation next month. 





| 


| operations, 
| cess 
| production, 
\steel and achieved such cost sav- 


} 


| 
' 





ANNOUNCE N SS 


GREAT-WEST LIFE DIRECTOR | 


| 
| 
| MONTREAL (Staff) — How 
_ will Quebec assume responsibility 


for more than $60 millions in, 


tions in the province? 


That is 
was left unanswered in a recent 
Quebec announcement that legis- 
lation to take over more than $60 


introduced early in 1956. 


some $100 millions. At that time, 
bonds were exchanged for Que- | 
bec municipal bonds which pro- 
vided better security but lower 
| coupon rate. It is understood that 





bonded debt of school corpora- | 


a question puzzling | 
bond holders in the province. It | 


millions in uebt will likely be) 


hot iron for the program, 

The new program is in addition 
to a $12 million one now under 
way. A$3 millior  «attery of coke 
.]1 and they 
come into 

A contin. 
uous annealing furnace and a 
continuous electrolytic tinning 
line are now under construction. 

The latest expansion move has 
been undertaken mainly to 
achieve maximum efficiency of 


now slated o 


increased 
improved quality of 


is said to have 


furnaces must be replaced. 


LENNOX FURNACE CO. (Can- 


Lennox Industries (Canada) 
effective Dec. 30, 1955. 


Ltd.., 


four per cent and the school com- 
mission will pay the remaining 
one per cent. 


The Government might call in 
the bonds in exchange for new 
ones issued by the Quebec Muni- 
cipal Commission This was done 
in 1946 and subsequently created 
a reluctance on the part of cer- 
tain groups to invest in school 
bonds. In some cases this has 


persisted. 


In 1946, the Government 
assumed bonded debt of more 
than 1,000 corporations involving | 


This move would add to capital 
debt of the province. 
1946, 


Since the majority of 


>| issues have been bought by in- 


| 


| 


some bondholders who had a 5% | 
_coupon turned them in for a new | 


HAROLD S. FOLEY coupon of 3%4%. 


The Great-West Life Assurance Company | 
has appointed Harold §. Foley to the Board 
af Directors. Mr. Foley is Chairman of the 
Boord of Powell River Company Limited, 
Vancouver, and a Director of a number | 
of other corporations, including The Bank | 
of Montreal. 


What will happen this time? 


| The Government might guaran- 
tee a certain amount of the serv- 
ice cost of the bond. Assuming 
the average coupon is four per 
J | cent, the Government may say 
Sey weer enaemecmaintern ca ersente 


,it will guarantee three of the 





vestment dealers at below par. 
The bonds are callable at par. 


this on the grounds that they 
should be callable at a premium. 


The relief has been necessitated 


'by rising education costs and by 





The new oxygen pro- | 


there 





Why They're Moving 


Facts and comment on what's going on in the 
market and what's behind some of the moves. 


it reeaseanil pehiciteant STLATOREERES EL UDOT EEL On 


Whether Canadian investors like it or not, they are forced to 
recognize that the health of U.S. President Eisenhower affects stock 
prices. And news that Eisenhower has been ordered to take it easy 
this week set back stock prices which had been edging higher. This 
news appeared to underline the likelihood, that Eisenhower is out 
of the running in the next presidential elections. To stock market 
analysts, the corollary of this expectation is a Democratic party 
sweep. 

Traditionally, Republicans have been considered favorable for 
the stock market and Democrats, relatively unfavorable. But despite 
this thinking, only a ripple of selling accompanied the Eisenhower 
health report. The result: financial men feel the threat of a sharp 
market tumble early in 1956 based on an Eisenhower decision not to 
run, may have been removed. 


- ial * 


Toronto Stock Exchange had its quietest month in November in 
at least a year, but 1,000 of the 1,067 stocks listed showed transactions. 
So broad a market is unusual, 
TSE will turn over more than 1.5 billion shares this year worth 
$234 billions, Both figures would be records and about double 1954 
activity. 


” x * 


Among these secondary stocks that usually attract little interest 


_is Imperial Flo-Glaze which has quietly edged up io $25 from $23. 
in June when the company changed its name from imperial Varnish. 


ings that electric and open hearth | 


Another paint stock, Sherwin-Williams, is at a new high of $50, 


_up from $45 last month. Also because of a desire for relative safety, 
| investors have looked at some of the relatively rarely traded finan- 


| ada) Ltd., will change its name to, 


| few shares. 


| There have been objections to. 


‘rapid development of the prov-'| 
There are several possibilities. | 


ince which has widened the need | 


for educational facilities. Costs. 
of building have increased. 
addition, 


In | 
the Montreal Catholic | 


School Commission last week an- | 
nounced wage increases of up to | 


10% for Catholic school teachers. | 





The 





cial institutions. Canada Permanent Mortgage at its high of $95 


‘B.A. Oi Co. 


where a gas flow of 9 million cu. 


i|tract has been 
By the way, it is estimated that the 


has crept up from $90 about three weeks ago. This company is known | 


among English investors who are reported to be acquiring the odd | 
Similarly Crown Trust has perked a little more actively 


at about $26.25, up $2.25 in two months. 


Will Government Move Affect 
Quebec School Bond Holders? 


Canadian Tire attracting some attention in flipping up $4 within 
a week to $94. Suggestions of considerable improvement in earnings 
above $9.06 a common share level of last year going the rounds 


outstanding 68,990 preferred shares. 
the preferred and to complete the job of returning capital structure 
to original form of 100,000 common shares would mean cash payout 
of $1,448,790. 


* * * 


THE STREET IS TALKING ABOUT-—the future of companies 
which finance consumer credit. Shares of these firms have been 
slipping back following news of banks’ plans to hold-the-line on | 
credit and suggestions that these policies aimed particularly at 
buying .on time of such items as cars. Traders Finance A which 
handles bulk of Ford car financing dips back about $2 to $42.25 
(lowest since February) before recovering to about $43. Price is 
down from $50 high of last August. On the other hand, Ford Motor A 


after swinging in $142 to $138 range ends up ahead on the week at 
$138.50, 


Other finance companies show this action: Industrial Acceptance 
drops $2 to about $53, Union Acceptance hits new $4.75 low (a loss 
of about $1 in week) and recovers to $5. However, still well down 
from $6 in October. 


“ * a 


Canadian Bank of Commerce year-end extra dividend of 20c plus 
raise in quarterly rate to 35c from 30c pushes shares up $1 to $45, 
level of two weeks ago... George Weston A and B slip back frac- 
tions at about $35 after disappointing dividend news. Company de- 
clares 6%c dividend on each which is equal to same 25c quarterly 
rate on old pre-split shares. Each old Weston common was split into 
_two A and two B. Street had expected some improvement in 
dividend rate and still expects it for next year. 
increase coming when final results available . Canada Malting 
bounces ahead to high of $85.50 after distribution of tax-paid surplus 
in form of $26 preferred stock dividend but settled back to $81.50. | 
Still up $5 in two weeks. 

ALONG RUMOR LANE—Where there is smoke there is fire. 
That’s the treatment speculators give rumors. Effect on British 
American Oil is a $5 jump to a new high of $35% in a few days of 
heavy trading that boils up to better than 20,000 shares in a single 


session, Price holds up at high when prime rumor denied. Major 
rumors were: 


1. Gulf Oil, which holds more than 20% interest in B-A, was | 


| planning switch Canadian interests for B-A’s U.S. interests, at same 


_ time increasing its control of Canadian company. 


(Official of B-A 


_ comments “I know nothing about such a switch.”) 


2. Share exchange offer with one Gulf Oil (currently trading at 


| about $85) being exchanged for two B-A shares. 


Bank oF MONTREAL 


_ announces the establishment of a 


European Representative’s office 
of the Bank in 


Paris, France, 


at 


No. 10 Place Vendome, 


with 


as the 
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| reported coming from U.S. 
| Canadian 1: stocks for some time. 


Mr. Gilbert A. Rhéaume 


Financial Post has a uniform method of presenting corporation accounts. 


European Representative. 


a 


Bean. 


mo 


ile 


The Paris Office, which will open in February, 
1956, will be the Bank’s headquarters for Continental 
Europe and is intended to serve as an information and 


liaison bureau. 


‘Canada's First Sank 


WY BANK 





the previous fiscal year. 


the semiannual report dated June 
| 15, 1955. This includes issue of rights 
in June to common 


shares increased to 1,370, 


Known as fact is excellent showing of B-A and U.S. subsidiary 
this year. Expected is expansion of Clarkson refinery. Street 
predicts earnings of $4 a share within five years if B-A sales con- 
tinue rising at 10% annual rate. 1954 earnings per share were $2.16. 


Also expected are dividends of $1 annually, up from 85c annual rate. 
a 


a x 


OTHER MARKETS—Wall Street brokers say one of the support- | 


ing influences in the market is the way. investors are ploughing 
back fat year-end dividends into additional purchases of stock . 

In London, Hawker-Siddeley, parent of A.V. Roe Canada, jumps $2 
to about $10 following a stock split and increased dividend .. . 
Over-the-counter markets continue quiet with some selling appear- 
ing in life insurance shares. Sun Life slips back to $325 after 
| quarterly dividend raised to $1 from 85c. Drop is about $25 in a 


_month. Manufacturers slips $10 in a week to $265-$275 range, 


and Great West shows about the same loss in $285-$300 range. Selling 
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Company Reports 


Te assist readers in appraising and comparing company financial! statements. 





from the companies’ published reports are footnoted. 


investment amounted to $1,112,500. 
k This year-end marks the tenth 
ARGUS CORP. net profit for the year of como. Pond 
: e yes pany operations. On 
year ended Nov. 30, 1955, was $1,778.- average over the period some 42‘ 
963, 41.7% higher than $1,255,164 in “+ ...>; louie 4 : 
Bixwis Gu, of earnings on portfolio investments 
was paid out in dividends and the 
balance of 58%. was retained by the 
companies concerned, 


The balance sheet at year-end re- 
flects the transactions outlined in 


INCOME 
Years Ended Nov. 
Shareholders Dividends. etc., rec. 
who took up 94.7% atid the under- — 
writers the balance. Through the ey 
conversion of 98.5% of company’s 
412% preferred stock and the rights 
offering, the outstanding common 
979 


ete. 


ACCOUNT 
30: 1955 


1. & 
Interest 
Inc. tax. . 

Net profit . 

Less: Pref, 

Cémmon divds. .... 
Surplus fer period _.. 
Times Int. Earned . 8. 
oe «i Share and Dividend menaaie 

4% Pré 


Ea 


odmin 154, 159 


exp. 92.947 
170,427 
1,248 

1,255,164 

225,000 
510,000 
520,164 


37 


$20: 388 

Indicated asset value was $38.86 
($34.75 a year earlier) per common 
share at Nov. 30, report Chairman 
W. E. Phillips and President E. P. 
Taylor. 

Common earnings were equal to 
97c per share on shares outstanding 
at Nov. 30, 1955, or $1.21 based on 


$2.41 4.50 
$2 40 oon #. 
11.24 
2.40 
$1.17 
0.80 


—_ 
‘1.21 


elssued in November. 1954 
tEarnings betore taking into considera- 


In mid-year called in some of | 


special 
| proved the following steps: 


for 
‘sold for $95,000 with $38,000 pay- 


Company said. 











investors who have ruled market in| 





The | 
Variations | 


| 


1954 | 
.+ $2,325,958 $1,519,786 








| 


average number outstanding during 
fiscal year. 


During the year the following an- 
nual dividend increases were an- 
nounced: Dominion Stores Ltd. to 
$1 from 80c, B. C. Forest Products 
Ltd. to 50c from 40c, Dominion Tar 
& Chemical Co. to 50c from 40c. and 
Canadian Breweries Ltd. to $1.50 
| from $1.25. However, these will not 
be fully reflected in company’s in- 
come until 1956. 


During the year company in- 


| creased its holdings of St. Lawrence 


Corp. to 231,520 shares (or 21°: 





of 
shares outstanding) which includes 
purchase of 200,000 shares mention- 
ed in semiannual report. In 
September company increased its 
holdings of Dominion Stores to 
375,000 common shares by taking up 
rights offering of one common share 
for each four held at $33 per share. 
Company converted its holdings of 
Canadian Breweries 50,000 prefer- 
red shares into common stock on a 
share for share basis in November, 
to take advantage of the higher 
dividend rate now obtainable on the | 
common shares. Argus’ interest in | 
Canadian Equity & Development Co. 


tion the $2.40 preferred stk. on which no | 


divd. pay in 1954 
‘Based on number of shares as calculat- 
ed from dividends paid. 


Cc ONDENSED BAL ANCE SHEET 


535 954 
$297 397 $2, 44, 867 | 


2,487,544 
47 077, 360 25, 967 926 


159 


Total assets 
Bank ial pes 
Divd. pavabie 
Accts.. etc p 
Total curr. “iad. 
Funded debt ... 
Capital stock 
Earned surplus 
*Market value ..... 


49. 019. 242 
2,550,000 
274.054 
145,552 
* 969 606 


32, 180, B56 
183,750 
28.464 
212,216 


76 601,134 43, 236,832 


Sask. Barrows 


$25 Mill. in U.S. 


$25.10 | 


0.60 | 


Saskatchewan has sold $25 mil- | 


lions 9%% 20-year bonds in the 
U.S. 


The Government will use pro- | 
ceeds for expansion of its tele-| 


_phone system and the provincially 
‘owned Saskatchewan Power 
Corp, 


December 17, 1955 
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mares al 4 Operations 
At New Peak 


British American Ojl Co. re-| 
ports oil and gas production of| 
the U. S. subsidiary — British- 
American Oil Producing Co, — at 
highest rate in history with 


days or less. 
ready markets available. 


What could be a discovery of 
major importance has been made 
in Grady County, Oklahoma, 


Canada Treasury 





ft., daily was encountered when | 
coring at 15,000 ft. Additional | 
drilling will follow. 

In Texas, important con- 
signed covering 
11,000 net acres in Pecos County. 
British-American has obtained the 
right to explore a large block of 
land in this area which is highly 
regarded for crude oil possibili- 
ties because of recent successful 


an 


Short Term Loans 


and Investments 


The development of a Canadian short term 
money market has enabled blocks of surplus 
funds to be invested readily for almost any 
term from a year or two to as little as seven 


Such funds can be placed in Government of 
Bills and Short Term 
Bonds, in discount notes of acceptance corpo- 
rations, or in the promissory notes of anumber 
of large Canadian industrial companies, 


Investors in short term securities and corpo- 
rations considering borrowing through the 
creation and sale of short term promissory 
notes are invited to consult us. - 


Wood, Gundy & Company 


Limited 





wells drilled in the vicinity. 


Drilling is continuing at B-A's 
Montana No. 1 well in Carbon 
County, Montana, at a depth of 
9,100 ft. At a shallower depth, | 





Toronto Montreal 


Kitchener Regina 
London, Eng. 


Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. 


Edmonton 
Chicago 


Hamilton Ottawa 
Calgary Victoria 
New York 





54 ft. of oil and gas saturated 
Lakota sand was drilled and 








tested. Oil was recovered at a 
rate of 20 bbls. per } hour. 


Donnell & Mudge Sells Plant 











But Firm Remains in Business 


_Also there is a possibility the company may feel it can retire all. 


Donnell & Mudge Ltd. is being 
kept alive as a company but it 
is giving up its plant and other 
assets and is out of the tanning 
ousiness. 

Its Class A shareholders this 
week agreed to give up all prior 
rights and accept common stock 
on a share-for-share basis, No’ 
change was made in the status of 
the common holders. 

Fate of the company has been 
up in the air for some time follow- 
ing cessation of tanning opera- 
tions in March because of finan- 
cial difficulties and a change in 
contro] (The Post, Sept. 24, Oct. | 


‘balance after four years. 

2. Changing the capital struc- 
ture so that the existing issued 
25,350 A shares become common 
shares. Authorized capital would 
then consist of 91,000 common 
shares of which 65,650 would be 
issued. 

The Class A shareholders give 
up arrears of dividends amount- 
| ing to $82,388 at Nov, 30, 1954 and 
their prior claim in the event of 
liquidation, dissolution or winding 
up of the company. Rights of 
common shareholders are _ un- 
changed. 

The A shares are entitled to a 
vote ‘when dividends are in 
arrears 18 months. They were 
offered in 1947 at $19 a share and 
carried a bonus of one common 
for each five A sold. The A 


} Fe 
A handful of shareholders at a 
meeting this week ap- 


1, Sale of the New Toronto 
plant, machinery and other assets 
$145,000. The plant is being dend of 
quarterly. 

In liquidation the A shares were 
entitled to unpaid cumulative 
dividends and then shared equally 
with the common shares in any 
further distribution of assets. 

Control of the company 


$1 a year payable 
able in 48 equal monthly install- 
ments of $792 and the balance 
due in four years, Buyer of the 
plant is A. R. Oelbaum, Acme 
Paper Products is buying machin- 
ery and other assets. Acme Paper | 
'Products will spread payment of | 


'$20,000 over 48 monthly install- | Maxwell Goldhar, 


is 


president of 


‘ments of about $417 and the’ Sapphire Petroleums, and an as-, 





—— ---— a ee 


shares carried a cumulative divi- |. 


understood to be in the hands of | 








a 


sociate, Kenneth Kelman, Goldhar 
and Kelman acquired some 30,- 
000 common shares earlier this 
year from a major shareholder 
and are believed to have since 
increased their holdings through 
a purchase offer to Class A share- 
holders. 

The Bank of Nova Scotia on 
behalf of a client, in April offered 
to buy A shares at $2.25 a share 
and in May extended this offer to 
$2.50 per A share and 40c a com- 
mon share. Present stock market 
levels are $1.10 bid for the com- 
mon and $2 bid $5 asked for the 
, 


Future course of the company 
is undecided. Shareholders also 
approved transferring the head 
office of Donnell & Mudge to To- 
ronto. Street rumors are that the 
new owners plan to turn the or- 
ganization into a holding company 
which would participate in the 
affairs of other firms through 
holdings | of their securities, 


INVEST FOR PROFIT 


Don’t be caught napping. The Post 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 


THE FINANCIAL POST 
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NEW ISSUES: 





$2,000,000 
The Copp Clark Publishing 





$600,000 
514% 


Te be dated December 1, 1955 





$900,000 


To be dated December 1, 1955 


Price: 





$500 .000 
(5,000 shares) 


Preference Shares 
(Par Value $100.00 per share) 


Price: 





furnished on request. 


a smaller amount than applied for. 





First Mortgage Sinking Fund Bonds 


‘To mature December |, 


Price: 100 and accrued interest to yield 5.25% 


54 % General Mortgage Sinking Fund Bonds 
‘To mature December |, 1986 


100 and accrued interest to yield 5.50% 
(carrying a bonus of 1© Common shares per $1008. bond) 


6% Cumulative Redeemable Sinking Fund 


$100.00 per share to yield 6.00% 


(earrying a bonus of 2 Common shares per Preference share) 
Prospectuses relating to these issues will be promptly 


The right ie reserved to reject any or all applications and in any case to award 


Co. Lid. 


1973 








HARRISON & COMPANY 


LIMITED 
66 KING ST. WEST, TORONTO 1, ONTARIO 
Telephone: EMpire 8-1891 





HAMILTON WINNIPEG CALGARY 

















HARRISON & COMPANY LIMITED 
66 King St. West, Toronto 1, Ont. 


Please send me without obligation complete details on The Copp Clark 
Publishing Co. Ltd. 
_] FIRST MORTGAGE BONDS 
[] GENERAL MORTGAGE BONDS 
) PREFERENCE SHARES 


Address. 
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——= RIGHTS OFFERINGS 








Investors frequently complain , 
about the money they lose be-| 
companies don’t supply 
them with adequate information. 





The point is quite often well 
taken. But there is another side 
to the problem too: How many 
investors make good use of the 


* | information available? 


WALTER C. KOERNER 
The Toronto-Dominion Bank announces 
the election of Mr. Walter C. Koerner to 
its Board of Directors. Mr. Koerner, a 
resident of Vancouver, B.C., is President 
of Alaska Pine & Cellulose Lid. and Di- 
rector of various other companies. 


Dist..Seagrams 


Three Months 
Profit Drops 


MONTREAL (Staff) Net 
profit of Distillers Corp.-Seagrams 
Ltd. was $9,617,609 for the three 
months ended Oct. 31, 1955, down 
$37,522 from net profit of $9,655,- 
131 for the same period of the 
previous year. 

Consolidated income account 
for the company and its subsi- 
diaries showed: profit after all 
operating charges of $17,617,609 
against $19,555,131 while taxes on 
income totaled $8 millions against 
$9,900,000. 














47,00@ Canadians Own it 
for 


/ Growth of Income 
/ Capital Appreciation 
/ Income Tax Credit 
invest in 
CANADIAN INVESTMENT FUt!D 


Gives you @ proportionate interest 
in 70-80 first-class investments. 


Phone or write for information 


4 * 
A.F. Francis 
& Company saab 


Tee invest BOF CANADA 


mOnNTREAL STOCK enemestes 


66 Kino St.W. TORONTO EMpire3-0138 
Pigott Bidg. HAMILTON JAcksow7-9263 





Small investors particularly 


often slip up on basic rules of) 


investing. They put up what 
are to them important sums of 
money, yet lose their investment 
because they haven’t taken the 
trouble to learn about the essen- 
tials of buying and selling securi- 
ties. 

The current issue of the New 
‘York Stock Exchange monthly 
magazine, “Exchange,” cites one 
glaring case in which ignorance 
causes frequent losses—the num- 
ber of shareholders who fail to 
take action on rights to stock 
offered by companies to their 
shareholders from time to time. 

The majority of investors know 
that most “rights” have a value, 
whether or not the holder wants 
to take up the new shares being 
offered. If they " want the new 
stock. the “right” gives them the 
privilege of buying the shares, 
usually at a price somewhat below 
the current market price of exist- 
ing shares. 

If they don’t want to take up 
the stock, they can sell the rights 
in the open market. 

Either way, unless the market 
price falls below the price at 
which the new stock is being 
offered, the adie can de- 
rive a benefit. But in almost all 
such rights offerings, a small per- 
centage of the shares offered are 
not taken up. This means that 
some people have in effect thrown 
good cash away. 

' “Exchange” tells of the recent 
highly successful financing by 
General Motors, in which holders 





of 14%% of the holders of rights 
‘forgot to cas! in their rights. This 


was a combined loss to these hold- | MAILMAN. CORP. 


ers of almost $142 millions. 

| But you don’t have to go to 
the U.S. for examples. Bell Tele- 
phone Co, of Canada has had 
several rights offerings since 
World War II. Although these 
| have been highly successful, there 
have always been a few holders 
who have neglected to do any- 





ARE YOU KEEPING IN TOUCH 
WITH CHANGING MONEY RATES? 


The present yield obtainable on ‘‘Money 
Market’’ securities should make this type 
of highly liquid investment of still greater 
interest to Corporation executives. 


Maintainin# substantial 


inventories in 


Government of Canada Treasury Bills and 
Short-Term Bonds, we are in a position to 
be of assistance to those Corporations seek- 
ing to employ their cash reserves or other 
temporary funds to best advantage. Ninety- 
one day Treasury Bills can currently be 
purchased to yield about 2.55%. Slightly 
higher yields are available for other Short- 


Terms. 


We are confident that our experience and 
facilities can be of benefit to Corporations 
which we feel would be well advised to take 
advantage of present favorable yields. 


Please feel free to consult us 


NESBITT, [!HOMSON 


AND COMPANY, LIMITED 
350 Bay St., TORONTO 1. Phone EMpire 2-1441 
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KITCHENER 
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QUEBEC TORONTO 
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LETHBRIDGCE 
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OTTAWA 
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VANCOUVER 
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VICTORIA 
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LONDON, ONT. 
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NEW YORK 
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Underwriters 





DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


TELEPHONE: PLatreau 8153 


of Government 


& Corporate Securities 
Direct private wire connection with 


DOMINICK & DOMINICK 


' 14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 
Torente Stock Exchange 


~ 


& Distributors 








Are You Throwing Cash Away ? 


It’s Your Loss If You Ignore The Benefits of “Rights” 


thing about their rights. There 
are many other similar instances. 
There would probably be many 
more losers if it weren’t for the 
efforts of brokers and investment 
dealers, and the issuing compa- 








Dividend Changes 





aby ne ST. LAWRENCE POWER CO. — 
15¢ extra on common payable Dec. 
‘28, 1955 to holders of record Dec. 
12. Brings ‘55 payments to 60c plus 





15c extra (50c plus stock in ‘54). 
Recent Price: $26. 

CANADA FLOORING CO. — 25c on class 
B payable Jan, 3, 1956 to holders 
of record Dec. 15, ex-div., Dec. 13. 
Previousiy paid 20c quarterly. Recent 
price: $19. 

SUN LIFE ASSURANCE CO. — $1 plus 
60c extra on common payable Jan. 
1, 1956, to holders of record Dec. 
16. Paid 85c¢ quarterly plus 60c extra 
in ‘55. Recent price: $320. 
COMMONWEALTH INTERNATIONAL CORP. 
—— 13¢ on common payable Jan, 16, 
1956, to holders of record Dec, 30, 
1955. ‘55 payments 11c in Jan., 5c in 
April, 5c in July and 7c in Oct, (total 
28c). Recent price: $7.69. 
IMPERIAL BANK OF CANADA 35¢ on 
common payable Feb. 1, 1956, to 
holders of record Dec. 31, ex-div., 
Dec. 28. Paid 30c quarterly plus 40c 
extra in ‘55 ($1.20 plus 30c¢ extra 
in '54). Recent price: $52%. 
CONSOLIDATED MINING & SMELTING 
CO. OF CANADA — 40c pilus 55c 
extra on common payable Jan, 16, 
1956, to holders of record Dec, 16. 
"55 payments 40c plus 35¢ extra in 
January, 40c plus 40c extra in July 
(total 80c plus 75c extra). 
price: $37%. 

CANADIAN BANK OF COMMERCE — 
35¢ plus 20c extra payable on com- 
mon Feb. 1, 1956, to holders of record 
Dec, 31, ex-div. Dec, 28. Previously 
paid 30c quarterly. (total $1.20 in 
'55). Recent price $45. 

WESTERN ASSURANCE CO. — $1.25 
on common payable Jan. 1, 1956, to 
holders of record Dec. 16. Paid $1.10 
quarterly in "55. Recent price: $155. 
MICA CO. OF CANADA LTD. — Sc on 
common payable Dec. 27, 1955, to 
holders of record Dec, 16. 1955 pay- 
ments 4c in Mar., 4c in June and 4¢ 
in Sept, {total 12¢). Recent price: $2. 
—  50¢ on common 
payable Dec. 21, 1955, to holders of 
record Dec. 14. Only payment in 
ba (paid 25¢ in '54). Recent price 
24. 


IMPERIAL INVESTMENT CORP.—62 4c on 
$2.50 cum. cv. pf, ($45 par) payable 
Dec. 31, 1955, to holders of record 
Dec. 15. Initial dividend, Recent price: 
$49. ® 
MAXWELL LTD.—12'%¢ on new common 
payable Jan. 2, 1956 to holders of 
record Dec. 16, ex-div., Dec. 14. Paid 
6%¢ quarterly in 1955, Recent price: 
$7. 


QUEBEC TELEPHONE—20c extra on cam- 
mon payable Dec. 30, 1955 to holders 
of record Dec. 12. Paid 25c¢ in Oct. '55 
following three for one stock split. 
Recent price: $21 4%. 

CANADIAN INDUSTRIES (1954) LTD.— 
20c on common payable Jan. 31, 1956 
to holders of record Dec. 30,. ex-div. 
Dec. 28. ‘55 payments—15c in Jan., 
10c in April, 10¢ in July and 10¢ in 
Oct. (total 45c). Recent price: $22. 
GEORGE WESTON LTD.—6'%c on class 
A & B payable Jan. 2, 1956 to holders 
of record Dec. 15, ex-div. Dec. 13. 
Initial dividend since 4-for-1 stock split. 
Previously paid 25c. Recent price: 
$35%,. 

GREAT BRITAIN & CANADIAN INVEST- 
MENT CORP.—$12 on preferred pay- 
oble Dec. 30, 1955 to holders of record 
Dec. 12. Paid $9.50-in Dec. '54. Recent 
price: $117. 

SUPERVISED GROWTH FUND—4c per unit 
payable Dec. 28, 1955 to unitholders 
of record Dec, 15. Paid stock dividend 
of 2 units for every 10 units held to 
holders of record June 20, 1955, Re- 
cent price: $2.17. 

SUPERVISED AMERICAN FUND — 4c per 
unit payable Dec. 28, 1955 to unit- 
holders of record Dec. 15. Previously 
paid 6c per unit in March, 6c, plus 1 
unit for every 10 units held in June 
and 5c per unit in Sept. Recent price: 
$6.01. 

SUPERVISED INCOME FUND—7c per unit 
payable Dec. 28, 1955 to unitholders 
of record Dec. 15. Previously paid 5c 
per unit in March, 5c, plus 1 unit for 
every 10 units held in June and 5c per 
unit in Sept. Recent price: $4.24. 
STEEL OF CANADA—35c plus 35c extra 
on new common payable Feb. 1, 1956 
to holders of record Jan. 6. Previously 
paid 30c quarterly pilus 30c¢ extra 
year-end payment (Feb. ‘55), Recent 
price: $57 %,. 





Fore‘on Exchange Rates 
Noon Value in Canada 

Week Ended Dec. 9, 1955 

U.S. U.K. £ 

Mon. = eeceee 1001/32 
See. sescesne 

Wed, ccocee 9930/32 

7 ene 99 30/32 

Fri. 99 28/32 


mrmenmnyen 
33388! 
—— 

» Or be GS 


2. 79 14/ 

99 153/160 2.80 1 

U. S. rate reported by Bank 
Canada. 

U. K. bid rate reported by Toron- 
to-Dominion Bank. 








ELECTRONICS 


os on Investment Medium? 


You can invest in a diversified group 
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By PAUL S. DEACON Shirriff-Horsey 


nies, who do their best to draw 





attention to the value of rights, 
directly and through public ad- | 
vertisements. Newspapers and 
investment services carry news of 
the stock offerings. Yet some 
people still do nothing. 

The lack of understanding on 
the part of some investors shows 
up in some of the letters which 
come in from shareholders ask- 
ing whether or not they should 
“accept” the rights. The rights 
are theirs, and there is no ques- 
tion of accepting them. The only 
question is whether the new stock 





should be purchased or the rights 
sold. 
Perhaps a solution might be | 


sold at their closing price when 
trading in them stopped, to any 
investors who wanted additional 
stock. The proceeds would then 
be credited to the shareholders 
who had failed to do anything 
about them. 

Of course, there’s a limit be- 
yond which you can’t go in pro- 
tecting people against the conse- 
quences of their own ignorance. 
But every effort should be made 
to cut down these unnecessary 
losses, 

In the meantime, investors 
should pay more attention to their 
own education — by keeping up 
with current news and by doing 
some old-fashioned studying 


that any rights not taken up be | 





about how the investment busi- 
ness works. 
nr cad * 
Provinces Selling 
New Issues in U.S. 


Expectations of an increase in 
sale of Canadian issues in the’ 
U. S. (The Financial Post, Oct. | 
15) is coming true, 

The Province of Saskatchewan 
has just sold a $25-million issue 
south of the border, and $50 
million 34% debentures of Que- 
bec Hydro-Electric Commission 
were offered in the U.S. this week 
at 99.50. 

Expected to be completed later 
this week is $12 million issue by 





Nova Scotia, also in the U.S. 


Offers Shares 


Debentures and common shares 
of Shirriff-Horsey Corp., a recent 
merger of Shirriff’s Ltd., of To- 
ronto, and J. William Horsey 


Corp., of Florida .The Post, Dec. 


10), are being offered by a syndi- 
cate of investment dealers headed 


| by Dominion Securities Corp 


Of total $2-million 5% 
and 


serial 
sinking fund debentures, 


only the $1.4 milhons of sinking 
|fund debentures maturing Dec. 
15, 1975, are being publicly offer- 


ed. Price is par The $600,000 
10-year serials due Dec. 15, 1956 
to 1965 have been sold. 


The 280,000 common shares are | 


offered at $10 a share and were 
purchased from shareholders of 
the company. There are 310,000 
common, ovtstanding. Indicated 
dividend rate on the common is 
50c annually. Directors have al- 
| ready declared two quarterly 
| dividends of 12'4c 

Prospectus covering the offer- 
ing of common shares shows con- 
solidated net profits of the com- 
bined companies at $273,601 in 
the year ended Sept. 30, 1955. 
However, profits of Shirriff’s 
Ltd., and subsidiaries cover only 
nine months. 

Capitalization will 


$600,000 5% serial debentures, | 





consist of | 
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THE FINANCIAL POST 


Profitable Operation Requires Adequate Capital 


Capital requirements of corporations usually 
change with business conditions. Plant expansion, 
modernization of existing plant or more working 
capital often mean more profits. 


We shall be pleased to discuss, without’cost or obli- 
gation to you, methods of providing additional 
funds for your particular need. 


Dominion Securities Gepn. Limirep 


Underwriters and Distributors of Investment Securities since 190] 


NEW YORK LONDON, ENG WINNIPEG CALGARY VANCOUVER VICTORIA 
HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOH 


50 King Street West, Toronto, Canada 





$1,400,000 5% sinking fund de-| 114 Stocks Yield 


bentures, $250,000 of 5% 


non- 


cumulative redeemable sinking Averages 


fund preferred shares and 310,000 


common shares of 500,000 author- | 
| dend-paying 


ized. 

Shirriff’s Ltd. has called for re- 
demption on Jan 9 the 12,572) 
outstanding $20 par preferred 
shares. Redemption price is $20.- 


9418 a share, 





Canada Safeway 


Sales Rise 9.6% 


Sales of Canadian subsidiaries 
of Safeway Stores Inc., Oakland, 
Calif.. 
Dec. 3 amounted to $159.2 mil- 


lions, up 9.61% from $145.3 mil-|— 


lions in the comparable period of | 
1954. 





for the 48 weeks ended) Pfd. & A 
| Mining 


Sales for the four weeks ended | 


Dec, 3 rose 6.34% to $13.6 millions 
($12.8 millions). 

Canadian subsidiaries operated | 
147 retail locations in 
against 138 in 1954. 


1955 


4.50% 70 


The average yield on 114 divi- 
stocks on the To- 
'ronto Stock Exchange, as com- 


piled by Moss Lawson & Co. on} 
up | 


prices of Dec. 12 was 4.50%, u 
.03% from the previous week. The 
current yiéld compares 
4.41% one month ago and 4.66% 


in the corresponding week last 


year. 


Here is the yield by the various | 


groups: 
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Members: The Investment Dealers’ 
E. B, — F. C. Woolley 
K. . Sutherland 


2nd Floor, 67 Sioetent St. W. 
EM. 4-4256 


J. F. Willis 


EM. 8-3871 





Association + Canada 
Ww. Davison 


KERNAGHAN & Co. LIMITED 


Toronto 














WALWYN, FIsHer & Co. 


Members: 
Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 



































Shirriff-Horsey Corporation Ltd. 


(Incorporated ‘under the laws of Canada) 





$2,000,000 


5% Serial and Sinking Fund Debentures 


To be dated December 15, 1955 


$600,000 Serial Debentures to mature $60,000 on December 15 in each of the years 1956 to 1965 inclusive 


$1,400,000 Sinking Fund Debentures to mature December 15, 1975 


Price—Sinking Fund Debentures: 100 and accrued interest 





without nominal or par value 


Price: $10 per share 





228,000 Common Shares 


A copy of the offering Prospectus relating to the Debentures, which has been filed with the Secretary of State of 
Canada in accordance with the provisions of the Companies Act of Canada, and the offering Prospectus relating 


to the Common Shares, will be promptly furnished upon request. 





We. as principals, offer the Sinking Fund Debentures and the Common Shares, each subject to prior sale and change in price and to the 
approva! of all legal matters on our behalf by Messrs. Lash. Lash & Pringle. All legal matters on behalf of the Company will be subject 
to the approval of Messrs. Arnoldi, Parry & Campbell. Subscriptions will be recieved subject to rejection or allotment in whole or m 


part and the right is reserved to close the subscription books without notice. 





Dominion Securities Corpn. Limited 


Burns Bros. & Denton 


Limited 


Limited 


Royal Securities Corporation 


Midland Securities Corpn. 


Limited 


Ross, Knowles & Co. 
Ltd. 























The Editorial Page 





ff They Would Sell Canada 


We hope the Anglo-Canadian 
mittee, in the lulls bet 
week, got around and talked to 
merchandisers: the people who 
goods for the Canadian market 

Specifically. we hope  thev’ll 
Charles Woodward, the Vancouver: 
store executive who told the 
sion that U. K. 
customers by 
and on time. 

“Christmas toys are 
uary,” he pointed out. 

This would obviou 
frequent failure of British manufacture! Lo 
grasp the obvious about the Canadian 
that is killing the very real goodwill and s 
thy that the U. K. 


instance: 


Com- 
last 
Canadian 
and sell 


Trade 


ween its essions 
Ome 


bt iV 


encounteé!l 
aepvpartment 
} 


(;ordon Commis- 


“mpeg +t 
suppliers are losing Canadian 


failing to deliver goods as specified 


Jan- 
seem 


market 
yYympa- 
produ has to start witn 

For 
case lots and cases are 
a specified number of units. British cases can 
contain almost anyth hipment of bis- 
cuits contained cases with 53 units to the 

When British vy heed to Cana- 
dian market conditions, it pays off immediately. 
For instance: ‘anadian wholesaler 
spent four years patiently 
manufacturer to pack his 
bags instead of the traditional! 
box that can’t be sold here 
The Canadian 


Canadian merchants deal in 


standardized to contain 


One 
case. 
suppliers do pa 
one ( OTrTocery 
candy 
in one-pound 
seven-pound 
without repacking. 
England, 


persuading a 
product 


took sample bags to 


Visited the plant. estimated markets, did the sup- 
plier’s market research job for him. In the first 
year after the change, the British firm’s busi- 
ness with Canada more than tripled. 

The charge of indifference to Canadian mar- 
ket conditions can be documented in other fields 
besides consumer goods. The justification, often 
heard unofficially, is: the Canadian market Is a 
small one, even if it is a dollar market. We've 
vot all we can do at home, where we don’t have 
to change our methods. Why should we bother 
with Canada’ 

There are a lot of 
A small dollar 
Canada is a 


good answers 
market is better 
growing market, and the supplier 
who learns about Canada now -will profit in 
future. Finally, if the ultimate goal is the big, 
rich, U, S. market. selling in Canada where mar- 
ket conditions are similar but access is far easier, 
is a first-rate warm-up. 

The Canadian and U. 


to that. 
than none. 


S. markets have these 
two important characteristics in common; the 
consumer is boss, and the merchant works on 
a-high-volume, low-markup basis which de- 
mands the utmost efficiency. Handling methods 
must be standardized; delivery dates must be 
dependable: shifts in consumer taste must be 
reflected immediately in goods offered for sale. 
Canadian and American suppliers have learned 
to meet these demands, Knowing that if they 
don't do what the consumer wants, someone else 
will, British exporters must learn it, too. 





Onilv One Source 
becoming a nation of 
Some evidence cert 


Are 
beggars? 
direction. 

Of the hundreds of briefs submitted to the 
Gordon economic commission in Western Canada. 
only one, the chairman is reported to have-said in 
Vancouver, did not from Ot- 
tawa. 

Municipalities, provincial 
Various organizations 
refrain — 
Government. 

Do these people forget that every single dol- 
lar of government money — municipal, 
vincial or federal — must come from one source 
only, the taxpayers? 


Keep This Out Of Canada 

There is a new hazard for diplomacy and 
business in the United States — wire tapping. 
By secret attachments, outsiders can listen in on 
other people’s telephone conversations. 

Under certain circumstances American law 
permits this sort of thing. AS might be expected 
with such a loophole, the racketeer has been 
quick to exploit a new and richly promising 
field, as recent court cases reveal. 

Two leading cosmetics: firms in the U, S. 
have recently been plagued with wiretap snoop- 
Crs. 

In a current New York case a man on trial on 
wiretap conspiracy Charges has offered some re- 
vealing testimony. He seems to have been a 
professional, He said he was hired to determine 
whether there was a tap on the home phone of 
Clare Boothe Luce, U. S. Ambassador to Italy; 
that he fired two aides because he had found 
them working for a competitor and also negotiat- 
ing, presumably on their own account, to 
Israeli wires on behalf of the Arabs. 

This is miserable business, The normal prob- 
lems of conducting our business and private 
lives are quite enough without having to worry 
about wiretappers and secret microphones. 


we professional 


nly points in that 


seek more money 
governments, and 
_ all came up with the same 
from the Federal 


more handouts 


pro- 


lap 


Where We Underestimated 

“It is true that an upturn (in 1955) was ex- 
pected, but the surge forward that actually oc- 
curred was beyond the forecasts of the most 
anguine. What was overlooked or over-empha- 
sized in so many of the assessments of 
ago?” 

This is the question Bank 
President, H. L. Enman set for himself at the 
bank’s annual meeting a few days And 
what he said about controlling economy’s 
ups and downs is a far cry from the economic 
thinking of a decade ago. 

First item he points to as bringing about the 
business bounceback is monetary policy. Can- 
ada’s easy Money measures were “carried further 
and continued longer than the case across 
the border.” These, he were necessary to 
encourage investment in view of 1954’s slacken- 
ing business pace. They were designed. 
make the Canadian dollar more expens 
proving returns on export sale 

Second item behind the upswing he lists 
the rapid rate of technological ress, “Scien- 
tific progress is already a very important 
in stimulating investment... building. 
plovment.” 

Third, and most 


year 
of Nova Scotia 


ago. 


the 


was 
Says, 


too, to 
ive, im- 


prog 
factor 
, eme- 
portant, states Mr. Enman, 
there’s been a bettering of business abroad. This 
vear we've had another demonstration of the 
importance of exports to our economy, he points 
out. World demand for Canada’s industrial ma- 
terials has been a leading factor in the 
economic expansion. 

something new sta 
banking economics. 
technological progress 
tance of foreign It’s today’s 
exclusive reliance on monetary weapons to 
stimulate the lagging ind to dampen 
the inflationary 

Mr. Enman says: “The effects of 
monetary policy 
and gathered a 
the recent 
policy came 
monetary ease 
cesses in the 


recent 


in this exan 
It’s not the 


nas out iple of 
influence of 
and it’s the 


not impor- 


1 
aimost 


expansive 
became increasingly evident 
Indeed, 
restraining monetary 
the state of 


} 


result in 


e00d deal of momentum. 
change to a 
none oO 


Was 


SOOT) since 
beginning to eX- 
use of credit.” 
Facing Farm ig 
Ontario's Agriculture Minis 
serves credit for some plain spe 
recent farm conference at 
Quebec growers we. 
subsidy gn 
why. 
There are. he 


Thomas de 
eaking at the 
Ontario and 
€ opposed to a government 


apples and Mr. Thomas 


‘ 


Ottav a. 


pointed out blu pei a | O01 
inferior varieties of apples still grown in 
Canada. The domestic market pt. not want 
them and the British market will not take them 
A subsidy ‘will tend to keep these varieties 
production. Without a subsidy these trees will 
be cut down and replaced with varieties for 
which there is a market. 
_Mr, Thomas is facing facts, unwelcome as 
they are to producers of poor varieties. 
Years ago growers in Ontario, Quebec and 


aaa 


explained . 


British Columbia faced these facts. Inferior 
varieties of apples were cut down or top grafted 
with improved varieties which the domestic 
and overseas markets demanded, Once upon a 
time almost any type of Canadian winter apple 
could be sold in Britain, because at certain sea- 
sons of the year virtually no other fresh fruit and 
certainly no apples were available. New or- 
chards in Australia and New Zealand, however, 
where the harvest comes in our late winter and 
spring months, changed all that. 

In other branches of Canadian agriculture 
we are also going to have to face similar facts. 
A Saskatchewan Royal Commission: has dis- 
covered that a very substantial proportion of 
our wheat farms are too small for efficient pro- 
duction, Wheat can be grown much more 
cheaply on the larger and more highly mechan- 
ized holdings. 

Subsidies, market supports and other devices 
only tend to keep these inefficient producers 
struggling along. They delay the inevitable and 
essential switch into lines where they can 
prosper, 


Put Up or Shut Up 

When Comrades Krushchev and Bulganin be- 
gan waltzing around Asia offering economic aid 
along with their anti-western speeches, some 
North Americans breathed sighs of relief. “At 
last,” said one U. S, Government man, “they've 
got into a race they can’t win, After the speech- 
es are over, they'll have to put up or shut up: 
provide aid or lose face. They can’t provide 
economic aid on the scale we have been main- 
taining; and we can increase our economic aid 
any time we want to.” 

It’s true that the western world is physically 
capable of providing more capital assistance to 
India, for example, than Russia can hope to 
supply. We are better equipped to do so, and 
don’t, like Russia, have capital-hungry 
China on our doorstep with a prior claim. 

But whether we can provide the aid is not 
the point, and never has been; the question Is: 
Will we do it? Will even the need to call Bul- 
ganin’s bluff induce us to increase the level of 
our help to Southeast Asia? 

One North American answer has already been 
supplied. Total U. S. spending on Foreign Aid 
will be lower, not higher, next year. In an 
election year, this is perhaps inevitable, and in 
any case it is not directly our business. 


we 


What is our business is Canada’s contribution 
to the Colombo Plan and other international 
agencies. External Affairs Minister Pearson 
promised, at the Singapore meeting, a “substan- 
tial increase” in Canada’s firfancial support of 
such plans. It will be up to Parliament, when 
it meets next month, to make good that promise 
and translate the word “substantial” into dollars 
and cents. 

Let’s hope the translation does justice to the 
original. If Mr. Pearson's eautious colleagues 
place a niggardly interpretation on the phrases 
used at Singapore, the whole episode will do 
harm to western relationships with Asia. 


For us too, it’s put up or shut up. 


Checked but not Beaten 
Fifty years 


cause of death 
down to 10.3 per 


ago tuberculosis was the leading 
in Canada. Today the rate is 
100,000. the lowest ever reach- 
ed. Proper and prompt sanitarium care, the 
new drugs, modern surgery and the periodical 
chest x-rays, have brought about this spectacu- 
lar improvement. 

But the threat of 
authorities warn, 
Cases 


tuberculosis. medical 
has not been removed, New 
crop up each year. Germs may lie dor- 
mant for as long as two decades after the time 
of infection and then become active. If we 
relax control. we can soon slip backward. 

That is why the campaign against tuber- 
culosis continues, why at this time of year the 
National Sanitarium Association with its sale 
of the famous Christmas Seals makes its special 
appeal for funds, It’s a campaign that deserves 
generous support. 


No Set Pattern for Them 

Britishers have complained and sometimes 
boasted, that outsiders do not understand them. 
That is probably true and what happened 
cently in London will certainly 
matters. 

After 20 years leading the British Socialist 
Party — “the party of the masses’ — Clement 
Attlee has been made a peer. He will leave 
the House of Commons and will sit in the House 
of Lords. 

Not long before Winston Churchill, who for 
15 years had led the British Conservative Party, 

“the party of the classes,” also retired. But he 
refused to become a peer because that would 
mean he would have to leave the House of 
Commons. 

To an outsider it might seem_more logical 
had the whole business been reversed. But the 
British never pretended to be a logical people. 
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DURING THE WAR, in Toronto, I 
got to know a young Royal Navy of- 
ficer named William Atkinson. Born 
on Tyneside, Bill went straight from 
school] to the merchant shipping serv- 
ice as a midshipman. In voyages to 
the Far East he did so well and studied 
so hard that he had his Board of 
Trade master’s certificate at an age 
when most young fellows are still at 
college. 

He was, like most British mercantile 
marine officers, in the Royal Naval Re- 
serve, and when war broke out he 
was quickly posted to the “grey fun- 
nel line.” On a smal} anti-submarine 
vessel he served for a long period on 
the most hazardous of all scenes of 
action, the perilous convoy to Russia 
through the Northern seas. If you'd 
like to know what life was like on 
that run, read Alistair MacLean’s 
grim but fascinating book, “H.M.S. 
Ulysses.”’ 

Just what Bill did to earn it I have 
never been able to worm out of him 
(I think it involved the sinking of a 
U-boat under particularly gallant cir- 
cumstances), but a grateful Admiralty 
awarded him a decoration not usually 
given to junior commanders. 

Later he was a Port Mulberry pilot, 
guiding ships into the beach-head for 
the invasion of Normandy. 

At the time I met him first, he had 
been given a “rest” by being sent to 
Midland, Ontario, to take command 
of a new minesweeper built there. 
The ship’s first posting was off the 
Newfoundland coast in mid-winter. 
In a bad blizzard she became so coated 
with ice that she almost rolled over. 

By the time the war ended, Bill had 
charted his future. He had had enough 
of the sea. As soon as he got his dis- 
charge he would return to Canada 
and settle down in civilian life. 

In Toronto, he found that getting a 
job wasn’t so easy for a fellow whose 
sole experience had been at sea, even 
though he was a lieutenant-comman- 
der. Finally, he got a job — as night 
manager of one of Childs’ restaurants. 
He was good at it, too. But deep down 
there was a longing he couldn’t sup- 
press. I saw him one day and he was 
beaming. “I’m in the Canadian Navy,” 
he said. “Shore job. But I’m in the 
Navy.” He went to Windsor, then to 
Vancouver, then to Halifax. 


* 








THE OTHER DAY, in Nassau, I re- 
ceived a Christmas card from Bill. 
Scrawled across it was “I’m No, 3 on 
Quebec.” I said to my wife, “Bill 
Atkinson’s at sea again. On the Cana- 
dian cruiser Quebec.” At that mo- 
moment she looked out of the living 
room window. “Well, there he 
she said. Steaming by, just beyond 
the reef, was the cruiser Quebec. 

She had been on a training cruise. 
She had “shown the flag” at New 
Orleans; Curacao, in the Dutch West 
Indies, and Montego Bay, Jamaica. 
She was to have gone to Stirrup Cay, 
in the Bahamas, for exercises, calling 
en route at Nassau for mail. But a 
stiff Nor’easter intervened, Quebec 
anchored. in Southwest Bay on the 
lee shore of the island of New Prov- 
idence. 

We saw Bill. of course. He came to 
lunch. We journeyed out to the ship; 
stood in reverent awe under the ship’s 
bell on which are engraved the names 
of 46 Canadian children who have 
been christened on board, inside the 
bell; their fathers all members of the 
ship’s company. 

We received a warm welcome in 
the wardroom — in more ways than 
one. For as we sat chatting with of- 
ficers from all over Canada the pers- 
piration Gelaed off both of us and 
formed rivulets on the linoleum. A 
steel cruiser in the tropics is no re- 
frigerator. In those waters the tem- 
perature inside some of the working 
parts of the ship got as high as 135. 


CAPTAIN, ornate AND CREW 
of Quebet (formerly the British 
cruiser Uganda, veteran of the Sa- 
lerno beach landing) are proud of 
their ship. They work like beavers 
to keep her looking her best. But she 
is showing signs of wear, and Ottawa 
hasn't been inclined to spend as much 
as would be needed to make her 
glisten as a ship of war should glisten 
if she is showing the nation’s flag in 
far off places where other naticns 
show their flags. 

Yet we were proud of her as off 
the harbor bar her guns fired a part- 
ing salute. and, her bows swinging 
North, she headed for Halifax and a 
Christmas at home. 
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usually a 


THEN, the air of what is 
peaceful island has been 
filled with discordant wherooopings 
of racing cars, 100 of them, come to 
compete in speed contests. They are 
from countries all over the world, as 
are their drivers and mechanics. They 
are smallish cars; lean, low-slung and 
painted in vivid colors. And it ap- 
pears that they can onlv travel fast. 

There was to be a grand parade of 
these bolts of lightning the other day. 
It wasn’t up to expectations. Fewer 
than 30 of the 100 cars took part, The 
super-duper speedsters couldn’t take 
part because keeping within the city 
speed limit would have caused engine 
trouble from overheating. However, 
I had one consolation. One long, dart- 
like snorting bex of mechanism from 
foreign parts, in the very centre of 
town, coughed, lav down and died. 
t had run out of gas! 





Stop Melfi... 


French Teacher: “You—the gir! fn the 
front who is dreaming! What: is the dif- 
ference between ‘madame’ and ‘made- 
moiselle?’” 

Student: “Monsieur.” 

2 a7 = 

“I hate to tell you darling.” said the 
wife. “but I scratched the front fender 
a little today.” 

‘Is it seratched badly?” 
asked 

“Not too badly,” 

»u'd like to see it, 


the husband 


she answered. “If 
it’s in the trunk.” 
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Youngest in 24 Years 

Early this month 44-year-old 
Kenneth Middleton Sedgewick took 
over the paneled office of general 
manager of the 

849-branch Royal 

Bank of Canada 

in Montreal. He 

is the youngest 

G.M. for 24 years. 

He moved up 

from the post of 

chief administra- 


tion officer of the 


bank in Ontario 
with headquar- 
ters at Toronto. 

Ssedgewick’s 
background is 
hardly typical of 
most other occu- 
pants of the vital 
offices that flank 
his along St. 
James Street. He was born in pic- 
turesquely named Middle Musquodo- 
boit, Nova Scotia. “I’ve taken a lot 
of kidding about that from friends,” 
he says. “Actually it is a charming 
little valley town in the heart of 
dairy area, with about 500, residents.” 

Sedgewick’s great-grandfather on 
his mother’s side came there in 1820 
as a Presbyterian minister. He was 
replaced in 1849 by Sedgewick’s 
grandfather on his father’s side. Both 
men had come from Scotland to fill 
their posts. 

Sedgewick’s father, after a stint. at 
law in Halifax, moved back to the 
little community and became a coun- 
try lawyer. 

The new Royal G.M, started his 
fast moving career at 15, working for 
a pulp and paper company—“driving 
a truck all day and making up the 
books at night.” Three years later 
he joined the Royal Bank as a junior 
— ‘sweeping up mostly.” His advance 
was steady. He moved around between 
Halifax, Truro, Montreal and Toronto, 
In 1937 he married a girl who worked 
in the Montreal Branch, They have 
an eight-year-old son. 

An enthusiastic golfer who shot a 
creditable 78 on his last round of the 
season, he has an added pleasure in 
moving up—and to Montreal, Both 
Mr. and Mrs. Sedgewick are keen on 
skiing. The Laurentians lie close by. 
Snow is not far off. “I only hope,” 
he adds, “I will be sensible about it.” 


MR. SEDGEWICK 


New Research Head 


When RCA Victor decided to set 
up new laboratories in Montreal 
devoted to pure research in physics 
and electronics, it looked around for 
a senior scientist 
with inventive- 
ness, technical 
ability, and skill 
in organization 
and leadership to 
take charge. It 
found this un- 
usual blend in 
Dr. James Ren- 
nie Whitehead, 
Ph.D. Recog- 
nized as one of 
the world’s lead- 
ing authorities 
on radar and 
other electronic 
developments, he 
took over the 
new post re- 
cently and is now busy rounding his 
fledgling organization into shape. 

Because this is one of the first 
fundamental research laboratories to 
be established by a Canadian com- 
pany, Dr. Whitehead finds himself to 
an extent breaking new ground. But 
the broad outlines of his initial pro- 
gram are now set, 

They include, he states, 
several branches of 
physical electronics. 
on the way, 


DR. WHITEHEAD 


studies in 
physics, and 
Planning is well 
and by next spring, when 
a part of R.C.A. Victor’s Montreal 
plant has been turned into fully- 
equipped research laboratories, the 
program will be ready to roll. 
Lancashire born . and. for- 
merly associate professor of physics 
at McGill University, Whitehead at 38 
has a long and distinguished record 
in electronics research. Married with 


a six-year-old daughter and a four 
month old son, he lives in the Mont- 
real suburb of Lachine. 

From 1939 to 1951, he was associat- 
ed with the British Government Tele- 
communications Research -Establish- 
ment. He worked on the Mark 1 pro- 
totype aircraft system for radar 
identification, then designed the Mark 
3 airborne identification equipment 
fitted to all Allied ships and aircratt, 
and was named head of the research 
group responsible for Ground and 
Airborne identification systems. 

In June, 1944, he became a member 
of a four man War-Cabinet mission 
to the Joint Chief Staff in Washing- 
ton, Returning to Britain after the 
war, he first headed a research divi- 
sion working on Millimeter-Wave- 
Radar and Meteorological Pulsed- 
Light Radar. . Later, on loan to a 
Cambridge Research Group on the 
physics and chemistry solids, he car- 
ried through a research program on 
friction, which lead to his Ph, D de- 
gree. Whitehead came to Canada and 
McGill in 1951. He served as special 
electronics consultant on the McGill 
Fence Radar Line, for which much 
of the experimental work was carried 
on by R, C. A. Victor. This was the 
start of a co-operation that developed 
into his present appointment. 

Dr. Whitehead is a Fellow of the 
Institute of Physics, and a Senior 
Member of the Institute of Radio 
Engineers, and is the author of many 
technical papers and a book on super- 
regenerative receivers. 


* « ~ 


Community Builder 


Until four years ago the city of 
Winnipeg had a monopoly on the 
annual conventions of the Manitoba 
Chamber of Com- 
merce. Then in 
the face of some 
opposition, the 
directors decided 
to decentralize. 
The move was 
surprisingly suc- 
cessful, Attend- 
ance instead of 
being smaller, 
has been bigger. 
This year, in 
keeping with the 
new turn about 
plan, the annual 
convention was 
held in Neepawa, 
120 miles north- 
west of Winni- 
peg, and a leading businessman of 
that town was elected president. He 
is Earl Murray, president and mana- 
ger of a garage and motor vehicle 
sales firm, 

Murray, born in Neepawa in 1901 
and educated in its schools, is one 
of those agressive community work- 
ers with a conviction he should do 
what he can for a town which has 
been so generous to him. His business 
is One of the best and busiest of its 
kind in the province and his friends 
sometimes wonder how he finds 
enough time to devote so much 
energy to outside activities. 

He has been one of the sparkplugs 
of the Neepawa Chamber of Com- 
merce since its organization. He was 
president of it from 1946 to 1949 and 
this year is one of the Manitoba vice- 
presidents of the Canadian Chamber 
of Commerce. 

For seven years he was a member 
of Neepawa’s town council and for 
two president of the Neepawa Hospital 
Board, and at present he is actively 
associated with the Lions Club, the 
Manitoba and Northwestern Ontario 
Automobile Association. 

Murray started on his own im 1927 
as owner of a licensed transportation 
business. It survived the depression 
and expanded. The auto service end 
was helped by location because Nee- 
pawa is on one of the main roads to 
the National Park at Clear Lake. 

His favorite recreation is curling 
and in this he has a distinguished 
reeord. His home is full of trophies 
won at Manitoba bonspiels, some of 
them captured at Western Canada’s 
biggest in Winnipeg. In 1946 when 
he was 45 years old he was made an 
honorary life member of the Mani- 
toba Curling Association. 


MR. MURRAY 





What Others 
Are Saying 





Editorial of the Week 
A Problem for Mr. Gordon 


Vancouver Sun 


The Gordon commission would be doing a rea! 
service to the country if it could come up with 
some suggestions on how governments might re- 
allocate sources of taxes so that they may get 
sufficient revenues to carry out the tasks each level 
of government, federal, provincial and municipal, 
is best fitted to carry out efficiently and econom- 
ically. 


It would be a godsend to this country if we 
could only get away from this constant screamjng 
for more, more, more — this business of the cities 
accusing the provinces, the provinces accusing the 
Dominion, of being niggardly and selfish. 


We're not sure politicians would like a reformed 
fiscal system. It would leave smaller room for 
excuses and alibis. It would not then be possible 
for Mr. Bennett, say, to excuse his acts of omission 
by crying that he hasn't the money, Ottawa has 
it all, 

There are some spheres of public investment, 
no doubt, where it is advisable for various levels 
of government to participate jointly. These areas 
should be better defined. The whole search should 
be for a formula of taxation that would make it 
more difficult for politicians to pull the wool over 
people's eyes, 


Other People’s Views 


SUBSIDIZING, through the tariff, the produc- 
tion of goods we can and do use, is a very different 
thing from subsidizing agriculture, points out the 
Victoria Times. “If we subsidize farmers to pro- 
duce crops that cannot be eaten here or sold abroad 
we have accepted a permanently losing proposi- 
tion, unsound in economics and certainly not prac- 
tical in politics.” 


o 


MEALS SERVED to the pulpwood workers 
make a dinner in a first class city hotel look like 
a pocket lunch, declares the Port Arthur News- 
Chronicle. “These dining rooms, in the woods are 
something to behold. Any city housewife would 
open her eyes in astonishment and wonder at the 
spotless tables loaded with practically everything 
in the line of eatables, fine home-made bread, po- 
tatoes, several kinds of meat, pies of every kind, 
cookies, cakes, preserves, jams, condiments, and 
no extra charge for a second serving. And, if they 
don’t see what they want just call the waiter, who 
serves without tips.” 


A MUNICIPAL CANDIDATE’s statement that 
he was a public servant and not a politician draws 
the ire of the Ottawa Journal, “A sad thing in a 
democracy to see a candidate for public office ex- 
hibiting such political illiteracy, engaging in the 
loose talk which brings politics into contempt, and 
which in truth helps to keep some of the best of 
our youth from a political career. Always it seems 
a pity to us, a sign of our immaturity, of our loose 
and sloppy way with thoughts and words, when 
we hear people sneering at ‘politicians.’ For what 
they are sneering at, actually, is our system of 
democratic freedom.” 


IT’S FANTASTIC the excitement generated by 
a football game, thinks the Swift Current (Sask.) 
Sun. “Yet, we feel that a nation which can get 
steamed up over such a thing as a Grey Cup 
game, essentially a matter of pride and prestige 
of East vs West, will never be a war-mongering 
nation. What happens is that we have seized on 
something tangible to let off national steam in a 
very confusing and frightening age. We think the 
Grey Cup is good for Canada, just like the World 
Series is for the United States.” 
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By BRUCE HUTCHISON 


It doesn’t require a very 
sharp eye to see, or a sensitive 
hose to sniff the developing 
weather of Canadian affairs. 

iInis country is becoming 
deeply disturbed by its posi- 
tion in the economy of North 
America. 

The briefs presented to the 
Gordon Commission. the 
speeches of business and labor 
leaders, the rumblings in the 
editorial pages and even the 
guarded statements of C. D. 
Howe all reflect a_ feeling 
which the American people 
should watch 

Unfortunately they don’t 
watch it 

I dare say not one American 
in a thousand is aware of the 
most obvious fact of continen- 
tal trade—namely, that Can- 
ada is running a deficit of well 
over half a hillion dollars a 
year .in, the American market. 

Still fewer Americans have 
heard Mr. Howe’s recent 
speeches protesting, in a 
friendly but firm way. against 
American grain dumping 
policy and the resulting de- 
moralization of our overseas 
markets. 

Or again, how many Ameri- 
cans have noticed the spread- 
ing fear in Canada, as fre- 
quently voiced before the 
Gordon Commission, that 
American capital, however 
welcome it may be, is buying 
up much of our major indus- 
try? 

When it comes to the man- 
agement of our own water- 
powers, for our own use, it 
seems impossible to explain 
our policy to our neighbors, 
Or even the existing inter- 
national treaty 


Fundamental Trade’ 
Issue Taking Shape 
For Our Next Election 

But the Gordon Commission 
is hearing all these things in 
its national assize. Parliament 
will hear much more of them 
before long, and unless Ameri- 
can policy changes, we shall 
confront a pretty fundamental 
trade issue in our next elec- 
tion. Though the current econ- 
omic weather in Canada is 
fair, the barometer on North 
America is falling. 

These portents may bring 
pleasure to some Canadians 
who always doubted the wis- 
dom of expanded international 
trade, always opposed our 
present nolicv in support of it 
and were always sceptical of 
the American market. They 
bring no pleasure’ to this re- 
porter, but any reporter must 
be dishonest if he tries to hide 
them. 

What policy we should fol- 


—...__ —— 


Gruce Hut-bison Writes About: 





low in our present and pros- 
pective circumstances is too 
large a subject to be consider- 
ed here. It will soon have 


plenty of consideration by : 


government, business, labor, 
agriculture and the man on 
the street 

Meanwhile the thing which 
interests, amazes and discour- 
ages a Canadian politician, 
and especially a journalist, is 
our complete failure to break 
through the sound barrier of 
the 49th parallel. 

As part of my dreary trade 
I have to follow the daily re- 
ports of the Washington corre- 
spondents, many of them my 
friends, who keep the Ameri- 
can people informed about 
everything in the world as it 
filters through the American 
capital—everything but Can- 
ada. °* 

They are missing, and the 
American public is missing, 
one of the big news stories of 
these times. 


Only Superficial 
News Represents 
Canada In U. S. 


Oh, to be sure, the Ameri- 
can press is full of disjointed 
items about some Canadian oil 
field, uranium mine or indus- 
trial developments. We are 
often represented to our neigh- 
bors—quite truthfully, I be- 
lieve—as the most fortunate 
and best-run country on earth. 

All this news, however, is 
pitiably superficial. It ignores 
everything that goes on half 
an inch below our deceptive 
Canadian surface. It certainly 
ignores the growing uneasi- 
ness of the Canadian people, 
the largest political fact in this 
country today 

But let us keep these things 
in perspective. We would be 
quite wrong in supposing, as 
some Canadians seem to sup- 
pose, that the American Gov- 
ernment or people are not 
friendly enough to us. This is 
not a questior: of friendship 
at all, but so far as the ordi- 
nary American concerned, is 
a case of geniai ignorance. 

The United States is so 
friendly to us. it trusts us so 
implicitly that, like a good 
friend, it never presumes to 
look into our affairs. 

It explores the affairs of all 
other foreign nations with a 
microscope. It inquires anx- 
iously about some revolution 
in South America. Its news- 
papers are well briefed on 
the international politics of 
India, Japan or South Africa. 
Its Washington correspondents 
can see everything far beyond 
the ends of their noses but 
somehow they cannot see and 
are not interested in the thing 
immediately at the tip of 
their noses because it is so 
friendly and familiar — a 


pleasant blur across an in- 


U.S. sound barrier 


visible line. They cannot im- 
agine anything unpleasant in 
Canada, their closest neighbor 
and best friena . 


Canadian Signals 
Of Alarm Not 
Taken Seriously 


Our statesmen in Ottawa 
have long worried about this 
curious mentai block. 

Mr. Mackenzie King once 
set up an elaborate informa- 
tion service to reach the 
American mina. It was a not- 
able fiasco. Mr. St, Laurent 
has made a few excellent 
speeches in the United States. 
Mr. Pearson has done a superb 
one-man missionary job down 
there. 

Our American ambassador, 
Mr. Heeney, is an old hand on 
the platform and a tough 
trader in negotiation and he 
now has, in Robert Farquhar- 
son, as his press adviser, one 
of Canada’s ablest newspaper- 
men. Mr. Howe has been talk- 
ing about wheat with a candor 
which, you would think, must 
penetrate the great silence. 

Most of this information 
fails to penetrate precisely be- 
cause the Americans are so 
friendly that they cannot take 
our alarm seriously. 

Some Canadian newspapers 
have suggested that, in the 
case Of wheat dumping, the 
Canadian Government has 
failed in its duty because it 
has not made a sufficient row 
in Washington. The value of 
a row is to be doubted. It will 
hardly be heard outside Wash- 
ington and, if heard, probably 
will be misinterpreted. 

What we need is not sound, 
anger or postures but policy, 
for policy will be understood 
by those affected—just as, for 
example, ‘our policy of con- 
serving our portions of the 
Columbia and Yukon Rivers 
for our own use is thoroughly 
@nd painfully understood by 
the particular American inter- 
ests involved. 


We're Sizing Up 
All The Facts 
To Build Policy 


There is no use getting ex- 
cited and doing something 
foolish that we may regret at 
leisure. Excitement is not in 
our nature anyway. 

First, it seems to me, we 
should size up all the facts 
and then we should build our 
policy on those facts, not on 
guesswork, on petulance or 
fear. 

That, I take it, is the pur- 
pose of the Gordon Commis- 
sion and before 1957 will have 
to be the purpose of the Gov- 
ernment. Until we know 
where we stand and are likely 
to stand some years ahead we 
should keep our minds open 
even if, for the time being, our 
friends’ ears are closed. 
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MONTREAL'S GREAT 
ENGLISH. MARKET 
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Here's an advertising medium 


of proven pulling power with 


Form New Sales 
Promotion Group 


A forward step in the sales 
promotion field in Canada is the 
organizatoin of a Canadian Chap- 
ter of the Sales Promotion Exec- 
utives Association, Inc. 

The parent organization, formed 
in January 1955, with head- 
quarters at New York is designed 
to: 


Foster exchange of ideas among 


sales promotion, as measured in 
terms of actual sales; 


promotion within management 
and throughout industry, and to 
develop a more co-operative re- 
lationship between sales promo- 
tion, advertising, sales manage- 
ment and the selling organization. 

To raise ethical standards and 


U:S. Farm Surplus Disposal | 


Program Will 


(Special Correspondence) 
WASHINGTON — An increas- 
ingly tough batt'e between C:.- 
ada and United States for world 
wheat markets was indicated here 
at the annual U.S, agricultural 


Be Continued 


(Garnett said, “Govert.ment pro- 
'grams last year helped move 
-about half of our wheat exporis. 
|Competitive pricing, and very 
j}hard pushing through these pro- 
grams, will be needed to maintain 
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A. E. Ames & Co. 


Limited 


Government, Municipal 


outlook conference. 

‘The number one salesman of 
U. S. surpluses abroad, Gwynn 
Garnett, administrator of the U. S. 
Foreign Agricultura] Service pre- 
dicted United States would export 
about 275 million bushels of 
wheat and flour this season. That 
is about the same amount of 
wheat exported in the last season. 
Garnett warned, however, that 
the special government programs 
for U. S. surpluses will have to 
be pushed and widened to hold 
onto this 275 million bushel ex- 
port. 

“International markets for 
wheat . ,. are likely to become) 
more troubled than at present as 
a result of widespread emphasis 
over the world in increasing pro- 
duction without regard to de- | 
mand,” Garnett told a Department | 
of Agriculture meeting. 

“These developments will exert | 


'pressure to restrict exports of | 


U. S. farm exports.” | 
In another part of his speech, 





MONTREAL (Staff) — ——— 
said to be Canada’s largest car 
rental service plans a merger 
with the U. S. second biggest. 

The deal now under discus- 
sion would make Tilden Rent-A- 
Car Co, Canadian representative 
of Avis Ltd. 

In the last five years car rentals 





in Canada have more. than) 
doubled. Tilden with 101 branches | 
in 90 cities now does an annual | 
$2.5 million business. 

Samuel F. Tilden, president, 
told The Post that November | 
figures. were 50% up on those of a | 
year ago. More cars are on order. 

Under the present plan — due 
to be voted on by Tilden share- | 
holders at a January meeting — 
the Canadian firm retains na- 
tional ownership and manage- 
ment: Despite an earlier decision 
to change names, Tilden will now 








CAE Gains 


Patent Rights 


MONTREAL (Staff) —Canadian 
Aviation Electronics Ltd. last 
week signed an agreement with 
Allen B. Du Mont Laboratories | 
for control of the U.S. firm’s| 
Canadian patents. | 

This, CAE executives believe, | 
puts the company in a strong, 
position in the fast growing Cana- | 
dian electronics field. Patents in- | 
clude manufacture and sale of| 
cathode ray tubes, television sets, | 
transmitters and a variety of 
electrical instruments. 

The Canadian firm retains its 
role as exclusive licensee here 
of Du Mont television sets. 

Du Mont was a pioneer of U.S. 
cathode ray tube development 
and the production of commercial! 
marketable television sets. It has 
licensed electronic corporations 
throughout the world. 

A new department under 
Ernest L. Hall, Director of Plan- 
ning & Merchandising, has been 
established to administer the 
patent properties. 


New Firm May Dig 
Que. City Tunnel 


MONTREAL (Staff) — Tunne!] 





























Champlain Inc., Quebec City, 


sales promotion executives and /| will apply to the provincial legis- | 
to improve the effectiveness of | 


lature for permission to carry out | 


/several steps in connection. with | 
a proposed tunnel project. 

Create a better understanding; Its application, published in the 
of the scope and function of sales | Quebec official Gazette, asks per-. 


mission to: Be 
—Increase capital stock from | 
5,000 no par value shares to a’ 
million shares of $5 par. | 
—Build, maintain and operate | 
a tunnel for motor-vehicle | 





practices of sales promotion and | 








traffic under the St, Lawrence} 
River between Quebec City and | 


wheat exports.” 


The government programs 


which the Foreign Agricultural | 
Service administrator said needed | 
| to be pushed and widened, mainly 


centre around the acceptance of 
foreign currencies instead of dol- 
lars. This- kind of selling evoked 
the “unfair an unwholesome’” 
comment by Canadian Trade and 
Commerce Minister C: D. Howe. 

Looking over the whole U. S. 
farm export picture, Garnett said 
in the last marketing year, United 
States exported $3.1 billion 


'worth of farm products. That 
‘figure is 7% over the previous 


year and 11% above two years 


,ago. Most of the increase js cred- 
ited to the government surplus 
| disposal programs. 


In another statement the De- 
partment of Agriculture an- 
nounced that between last July 
and October, nearly $1 billion 
worth of farm products were sold 
in the world market. That is 10% 
above the same period last year. 


Tilden Rent-A-Car Will 
Merge With U.S. Avis Ltd. 


retain its name and advertise as 
Avis’s Canadian representative. 

Here’s what it would mean to 
both companies: 

—Avis gets 101 more stations in 
its empire making a total of 780 
across the world. This is a big 
jump in its race to overtake 
Hertz, still the biggest with about 
900 stations. 

—U. S. customers of Avis can 
get the service they are used to 
in another important travel area. 

—Tilden gets the VU. S. trade 
using Avis credit cards, a large 
section of the traveling public. 

The success of car rentals 
shows a new trend. It is the re- 


sult, says Mr, Tilden, of the air- | 
lines and railways working closely | 
with the automobile renters. A} 
new traveling habit has grown | 
up — the long haul by train or| 


plane then a private car at 
journey’s end. 

Traveling businessmen are top 
new customers, already about 


equaling total local rentals in| 


cities. The car rentai firms have 


found new business spreads with | 


new prosperity across Canada. 
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Canada Savings Bonds are third 
highest in the 10-year history of 


down slightly from last year, The 
Bank of Canada reports sales to 
. 


Savings Bond Sales Down 
‘lions from 1,114,000 applications. 


This is a decline of 18% from 


_the same period in last year’s 


sales of the Ninth Series which 
reached a total of $799 millions 
when sales ceased. Highest sales 


| occurred in the Eighth Series and 
the end of November of $654 mil- |} amounted to almost $900 millions, | 7° 


Major reason for the lower level 
of sales this year is an absence 


‘of switching from other securities 


into Savings Bonds. In the 1954 
campaign, it is estimated that $150 
millions was accounted for by 
such switching. 

Sales under payroll savings 
plans this year are up mere than 

















E. ARTHUR PAYNE 





ANNOUNCEMENT 





GEORGE STEPHE 


Montreal Trust Company — Pension Division 


JULES M, DECARIE 


Montreal Trust Company announces the appointment of E, Arthur Payne, George Stephen and Jules M. 
Decarie as Trust Officers, Pension Division. Messrs. Payne and Stephen will be located in Toronto and 
Me. Decarie in Montreal. This Division, established in 1949, serves business and industry from coast to 
coast, in the establishment and trusteeship of Pension, Profit Sharing and Employee Savings Plans. The 
Multiple Pension Trust Fund, which pools the investments of a large number of Pension Funds, is finding 


wide acceptance. J. Fraser Coate, M.B.E., is Manager of the Pension Division. 
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public address 


geophysical survey 


Available in Canada 
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the Sycamore 


A PROVEN, SAFE, HIGHLY ADAPTABLE HELICOPTER 


enhance ws professional standing; the municipality of St. David: 
and thus attract more people of} of L’Auberiviére, and for this. 
high calibre to the profession. | purpose acquire all the neces-| 
The first seminar of the parent! sary land by mutual agreement 
body in New York showed the! or by expropriation under cer- 
idea to have struck a responsive! tain conditions. 
chord in all classes of industry. —Borrow im Canada or else- 
T. H, Proctor, sales promotion| where an amount not exceeding 
manager, G. H. Wood & Co.,| $50 millions. 
Toronto and a charter member —Fix a maximum scale of 
in this rich, “‘ready-to-be-sold”™ : wee =| Of the SPEA was invited to form/ rates for vehicles using the tun- | 
St ee. §=§8535686p} a «6Toronto Chapter and an or-! ne] road. 
area. a nn = |ganization meeting was held Nov. —Confirm and ratify com-'| 
28. Officers elected were: pany’s charter and the fran-| 
Tom H. Proctor, sales promo- | chises which it holds from the| 
tion manager, G. H. Wood & Co.;| City of Quebec and the munici- 
president; zt pal corporation of St. David of 
Peter H. Whelen advertising| L’Auberiviére for the building 
and sales promotion manager,| and maintenance of a tunnel 


Motorola Canada Ltd.; vice-| between these two municipali- 
president; ties. 


Pat Fowler, sales promotion 


m , Lily Cups Ltd, - F 
areaer, Lily Cups lad, tres CPR Earnings 
Bill Moore, Genera] Advertis- Continue Up 


néar saturation coverage of its 
market.. The Montreal Star's 
complete family acceptance 


gives your sales message the 





opportunity of influencing the 


people you want it to reach, 


























ing Inc.; secretary: | 
Keith Edgar, vice-president,|) MONTREAL (Staff) — Cana- 
Roydon M. Barbour Ltd., chair-| dian Pacific Railway net earnings 
man advisory council, for the month of October show- | 
—— ed an increase of $1,538,035 as 


compared with the same period 

INVEST FOR PROFIT last year, the monthly statement 
of earnings and expenses shows. 

Don't be caught napping. The Post; The a -- r-t | 
provides the most complete news| 1955 1954  Imerease 
service available on investments. You | ° $ oe 
30,220,261 35,655,119 3,565,142 


33,566,352 31,539.245 2,027,107 
5,653,909 4,115,874 1,538,035 


1@ Mes. Ended Oct. 31 
- «e+ 370,524,993 349,719,337 20,805,656 | 
king 


exp. .... 342,704,413 330,125,438 12,578,975 
Net earn. 27,820,580 19,593,399 8,226,681 


Write for your complimentary 

copy of The Stor's recently 
completed market study. It's packed 
with vital facts and information 

on the Montreal market, 

end will be maiied to you on request 
te the Director of Advertising. 





























December 17, 1955 
This Piano Hasn’t Strings, | 
Instrument or Appliance ? 


When is a piano a musical in- proached by 
strument, and when is it a home) dealers. 


THE FINANCIAL POST 





No Tariff Recommendation | 
In Board’s Potato Study 


OTTAWA (Staff) — The Tariff 


fifred 





7 
2 | many appliance 


Some of the reasons suggested 


PER ANNUM 


PAID ON 
INSURED 
SAVINGS DEPOSITS 


by Home-Loan 
Mutual Savings Banks 
Each account Insured and Guaranteed 
up to $10,000 against any loss or 
depreciation by @ permanent agency 


| Board’s potato report, made pub- 
lic this week, presented a gloomy 
picture of a dwindling market, 
rising costs and increasing U.S 
| competition, but didn’t suggest 
any additional tariff protection. 
The board made no recommen- 
_dation—it wasn’t asked to—in its 
report to the Mimister of Finance. 
But it reviewed and summarized 
the evidence it had heard at pub- 


lic sittings in June, key points | 


| of which were: 
—There is a progressive de- 
cline in demand for potatoes. 
—Potato growing has become 








to the board for this stagnation 
were increasing urbanization, im- 
| provements in distribution meth- 
| ods of fresh vegetables and fruits, 
growing year-round popularity of 
salads. “There are no positive 
indications that the decline has 
run its course, reported the 
three-man board. 

Potato growers in British Col- 
umbia complainec that their 
competitors in the state of Wash- 
ington produce 5% more tons of 
marketable grades per acre, at a 
cost $66.25 per acre lower than in 


‘the Fraser Valley. 


appliance? 

That’s the question furrowing 
brows this week at Bernhardt’s 
Furniture Ltd., a small Windsor, | 
Ont., firm which claims to be “the | 
only manufacturer in the world 
of the latest improved electronic 
piano.” 


$395-up, under-100-lb., semi-port- 
able, stringless piano next month. 
But 


‘We’ ve had enquiries 
two large department store chains | 
and a big musical instrument | 


from | 


“We don’t know whether we're 
making a musical instrument or 
an appliance, and so far we're 
|just feeling our way.” 

It may turn out that the Bern- 
hardt piano is both. The firm may 
| start moving the instrument 
through the department stores 


The company expects to be|and musical firm, and then try 
turning out its first models of | marketing them as appliances 


through dealers in other ter- 
| ritories. 


Bernhardt’s has ifivested an 
additional $20,000 into its furni- 
'ture plant to produce the pianos, 
/which are being made under 


of the U.S. Federal Government. 


@ Withdrawals on demand 


, fertilizer and shipping. 
2 interest paid quarterly 


more expensive because of the 


Canada has dropped far behind 


firm,” 


says D. G. Bernhardt, sec- | 


high cost of modern equipment, 


the U.S. 
seeded acre. In 1930, 


in average yield per 
average 


J. M. DUFF WOOD 





has been elected a member Mont- 


retary-treasurer, 
“And we’ve also been ap- 





‘license to Meissner Inventions 
Inc., Morristown, N.J, 





pres NE Le 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 


4-3293 











Windsor firm is the world’s first 
to start manufacturing the instru- 
ment and/or appliance. Some 700 
enquiries from Canada, U. S, and 
scattered countries around the 





earth have passed across his desk, 


The electronic piano ig @ com- 
pact affair, 45 in. long, in. 
high and 20 in. wide, which re- 
quires no tuning, has adjustable 
tone qualities and can be muffled 
down to earphones for junior’s 





wt So far, says Mr, Bernhardt, the 
—Industrialization and spe- 

cialization on U.S. potato farms 
is much more highly advanced 


than on Canadian farms. 


—Potatoes are an expensive 
commodity to transport, but 
Maritimes potato growers must 
seek their markets far afield. 
Annual production in Canada 
is about the same as it was 75 
|years ago, although population 
has risen four-fold Potatoes are 
the only field crop not to share in 
the expansion of Canadian popu- 
lation and agriculture. 


he adds. 


pe ______ 


was 140.7 bu. here, 109.8 bu. in 
the U.S. This year, it is esti- 
mated that average yield will be 
177.4 bu, in Canada, 271.9 bu. in 
the U.S. 


Canadian Horticultural Council 
and other bodies urged that Ca- 
nadian farmers should have tariff 
treatment at least as favorable as 
that enjoyed by U.S. growers in 
that country, and that this treat- 
ment apply to all potatoes. Seed 
potatoes now come into Canada 
duty-free, while table potatoes 
from the U.S. are subject to a 
tariff of 3744c cwt. between June 
15 and July 31 only, and are free 
at other times. 

The Canadian Association of 
Consumers argued there should 
be no increase in the tariff, be- 
cause it would lead to price in- 
creases to consumers, and to re- 
taliatory measures by the U.S. 
against other Canadian farm 
commodities. 


practice sessions. 
Complete “Bank-by-Mail” Service 


Write for FREE FACTUAL REPORT P” 


GREATER MIAMI SAVINGS CENTER 
Olympia Building, Miami, Florida 





real Stock Exchange; is a director 


Realtors Describe 
of Fry & Co. Ltd. 


Ideal Salesman 


How good a salesman are you? 
This is how Toronto Real Estate 
Board describe the ideal sales- 
man: 

—Silent when he has nothing 
to say and when the buyer has 
something to say. 

—Strives to 
buyer 
him. 

—Wins respect by being re- 
spectful and respectable. 

—Turns up with a smile and 
still smiles when he is turned 
down. 

—Has_ self - confidence, 
does not show it. 














Nova Scotia Taps 
New Hydro Source 


Nova Scotia Power Commis- 
sion expects to be drawing by 
the end of the year on a new 
$1.5 million hydro development 
on Bear River. 
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CAN BUILD CAPITAL 
in Canada's foremost 
cumuletive fund 


, por Aas LITTLE AS S9Q)S 


PER MONTH 

You full time profes- 

sional moanage- 

ment... continvous dividend 

reinvestment . . . “dollar-cost- 

everaging™ .. . convenient 2 yeor 

controcts . . . full life insurance 

protection on unpoid balances... 

lowest cdministrative cost of ony 
Conedion mutual fund. 


You only the regvuior 


offering price of 
MAB, shores . . . 70 extra 
chorges whatever. 





out-think the 
rather than to out-talk 


Known locally as the Ridge 
Development, it will involve the 
/construction of a main dam more 
‘than 1,000 ft. long and 35 ft, at its 
highest point, two 1,875-ft.-long 
wing dams with a key point 
height of 25 ft., and a 3,200-ft.,- 
long pipeline. 
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J. M. DAYTON F. S. BRODIE 

B. Arch, M.R.A.I.C., R.A.L.C, Gold Medal, University ef 
Manitoba; Mr, David A. D. Hickman, M.R.A.I.C, chief 
draftsman in the firm; Mr. Frederick Sydney Brodie 
M.R.A.1.C. past president Vancouver Chapter A.I.8.C. An 
announcement has also been made changing the name 
of the firm from Sharp and Thompson, Berwick, Pratt 
to Thompson, Berwick and Pratt. 


ROY JESSIMAN 


Mr. C. J. Thompson, senior partner of Thompson, Berwick & 
Pratt, architects, announces the appointment of four as- 
sociates as partners of the firm. All four partners are 
members of the Architectural Institute of B. C. and veterans 
of World War Two. Reading from the left: Mr. John 
Michael Dayton, B,; Arch., M.R.A.1.C. graduate in ar- 
chitecture University of Manitoba; Mr. Roy Jessiman, 


TIN MILL PRICES D. HICKMAN 

The Steel Company of Canada, Limited, 
Hamilton, Ontario, announces that current 
prices for Tin Mill Products will continue 
to be Te a the period January 1 to 
March 31, 19 
Present guise 7 F. O. B. mill, mill base 
prices, 100 lb. basis weight, per base box. 

Common Cokes #9. - 
io. 25 Electrolytic 


Tin Mill Black Plate , o 





Planned to supply general 
utility and diversified manufac- 
turing load in the growing power 
needs of Western Nova Scotia, it 
will have a maximum capacity of 
15 million kwhr annually. 








Cornwall Canning 
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Full porticulers from your 
investment deoler. 


MCCuaic Bros. Inc. 
276 ST. JAMES ST. - « MONTREAL 


SHARES 


We offer factiities for 
the purchase or sale of 
all types of mvestment 
securities — listed o¢ 
enlisted. | 





R. A. Day a Company 
LamTTep 





MAIN & PORTAGE AVE., WINNIPEG 
91727 GCARTH ST. .-.+.+-+ REGINA 
No. 302 C.P.”. BLOG. . SASKATOON 
510. 6TH AVE. W 

525 SEYMOUR ST... 





VANCOUVER 





The Western City Company 
Limerod 


544 HOWE ST 


MAF 


ef MUTUAL ACCUMULATING FUND 


CORPORATION LIMITED 
Bustncss established 1903. 
Montereal 
Saint Joha Quebec 
Hamilton Winnipeg 


monton 
Charlottetown 


Halifax 


Ottawa 


Calgary 
ancouver 


St. Joha’s, Nfid 
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Builds New Plant 


From Our Own Correspondent 


Alberta’s vegetable processing in- 
dustry is assured with the Corn- 


at a cost of at least several hun- 
dred thousand dollars next sum- 
mer at nearby Taber. 

Last September this Safeway 





ROYAL SECURITIES 


subsidiary put a new $1.5-mil- 


operation at Taber, located in the 
heart of a thriving irrigation dis- 
trict 30 miles east of Lethbridge. 

The quick-freezing plant is to 
be completed for operation in 
the 1957 vegetable processing 
season. It will handle the full 
line of vegetabies “grown in 
Southern Alberta’, irrigated areas 
which are suitable for quick- 








\-. SS So DD SD DD So DS oD SD SD SD i 


freezing, and the new plant will 
serve mainlv the Western Canada 





trading territory However, ship- 





HENRY A. MARTIN 


LIMITED 
MANAGEMENT CONSULTANTS 
TELEPHONE. WALNUT 4-7155 76 ST. CLAIR AVE. WEST, TORONTO 





ments of frozen vegetables also 
will be made to the larger centres 
in Eastern Canada 

Cornwall Canning Co. entered 
Southern Alberta’s vegetable pro- 
cessing industry in 1948 by pur- 
chasing the former Broder Can- 
ning Company plant at Taber. 
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APPROXIMATE PRICE: $34.95 net per share 
Consult your Investment Dealer or write to 


SUPERVISED INVESTMENT LIMITED 
360 St. James Street West, Montreal 





OFFERING: 
© Compounding of Income 
® Deferment of Taxes 
® Growth of Capital 





SUPERVISED INVESTMENT LIMITED 
ROOM 710—360 ST. JAMES ST, W., MONTREAL, P.Q., CANADA 
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AVAILABLE ON 
REQUEST 
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Shirriff-Horsey Corp. 


Names Board, Officers 
Directors and company officers 


Horsey, 
organization which brings 


Plant City, Fla. (The Post, Dec. 
10). 


bell, 


Toronto; Cody Fowler, 


tion of Tampa, Fla.; 
Horsey, Todmorden, 


and F. W. Shirriff. Toronto. 
Other officers named are: 


riff Division, offices 





THE SEA CAPTAIN’S SHOP 


Gifts of the finest quality 


Military Brushes of Elephant Ivory 
with Siberian Hog Bristles 


$95 to $125 


Men's Long Sleeve Pullovers of 
Finest Cashmere 


$32.50 and $35.00 


Men's Pure Heavy Silk Dressing Gowns 
$49.50 to $60.00 


Chine 

Crystol 

Costume Jewellery 
Silk Itelian Scarves 
Leather Goods 


Ladies’ Sweaters 
Gloves, Men's & Ladies’ 
Furniture 
lamps 

| Ties 

Barometers 


The Memory of Quality Lasts Long After Price ts Forgotten 


The Sea Captain’s Shop 


757 Yonge St., Toronto — WA. 4-1814 
Open Friday Nights 








|Shirriff Division, 


A. McCleery treasurer; 
|Christianson, secretary; 


of sales, 
worth, assistant; 
continues as 


port department; 


export sales manager; D. F. 
Philp, advertising manager; J. K. 


Southern Division. 





INVEST in CANADA . 
CORPORATE INVESTORS 


A 
Balanced Fund 








Mackeller Bidg., 75 Melinde $1. 
Teronte 


send 
pleese me 












































LETHBRIDGE, Alta. — A sub- 
stantial expansion of Southern 


wall Canning Co.’s plan to build 
a vegetable quick-freezing plant 


lion vegetable canning plant into 


of Shirriff-Horsey Corp, were an- 
nounced this: week by W. Grant 
president of the new 
— to- 
gether Shirriff’s Ltd, of Toronto 
and J: William Horsey Corp. of 


Directors include D. G. Baird, 
New York City; Hon. G, P. Camp- 
Q.C., Toronto; Bram Dees, 
former 
president American Bar Associa- 
J. William 
Ont.; W. 
G. Horsey, Tampa and Toronto; 


H. T. Venning, vice-pres. Shir- 
Toronto; 
George Janner, vice-pres., South- 
ern Division, offices Plant City; 
-E. M. Sparling continues as vice- 
| pres, research and development, 
Toronto; J. 
Grant McKnight, ‘comptroller: J. 
Donna 
Murray 
McLeod, formerly general sales 
manager, Shirriff’s Ltd., director 
with Ralph Hollings- 
A. J. Shirriff 
plant superinten- 
dent; J. F. Shirriff, manager ex- 
Earl Church, 


Child continues to direct Horsey 
products sales in Canada under 








Marked Recovery 
of Economy in 1955 





Necessity of Strengthening 
Farm Purchasing Power 





Summary of address by the President of The Provincial 

Bank of Canada, Mr. J. Edouard Labelle, O.B.E., Q.C., 

at the 55th General Meeting of Shareholders in Montreal, 
on December 9th, 1955. 





Canada has successfully overcome 
the threat of a recession which has 
been overhanging our economy 
last year, even if our agriculture is 
still facing many difficulties and 
even if the stock market had, this 
Fall, its worst setback since 1929. | 


Industrial activity has been at) 





the bulk of our means of payment, 
increased more rapidly than either 
the gross national product or in- 
dustrial production during the first 


very high levels during 1955. The | ees 


production volume index has reach- 
ed new records, well above those 
for 1954 and even for 1955. Follow- 
ing this pronounced recovery, the 
unemployment situation this Sum- 
mer could be considered almost 
normal, only 2.3% of our labour 
force being out of work in August, 
again8t 1.7% for the same month 
in 1953. 


As a result of this expanding in- 





dustrial activity, both national and % 


personal incomes have reached re- 
cord levels. It is estimated that the | 
gross national product will exceed | 


$26 billion this year, which is almost | 3 


$2 billion above the figures for 1953 
and 1954. This increase is all the 
more significant because prices 
were relatively stable throughout 
the year. 


Factors of Recovery 


Without any doubt, this improve- 
ment in the situation is due mostly 
to an increase in our foreign trade. 
Our exports during the first three 
quarters of this year were $329 
millions above those for the corres- 
ponding period in 1954, an increase 
of almost 12%. But, in so far as it 
may be possible to give more im- 
portance to one out of several 
forces, all of which, by their inter- 
play, contribute to the same en 
result, it seems that residential 
construction was the main source 
of strength. Investment for this 
purpose during the first half of 
1955, rose, indeed, by 27%. Con- 
sumption, thus stimulated, moved 
upward at an accelerated rate. Out- 
lays for durable consumer goods, 
which had fallen off in both 1953 
and 1954, suddenly increased in 
1955, .which turned out to be a 
year of substantial expansion in 
spite of the fact that farm cash 
income by no means followed the 
same trend. 


Government Policy 

It seems quite obvious that 
Government policies had something 
to do with this upswing in econo- 
mic activity, at a time when we 
might easily have anticipated a 
depression. Tax reductions, small 
as they have been, undoubtedly con- 
tributed to the growing wave of 
consumption. Judging from available 
statistics, however, it would seem 
that one of the most decisive fac- 
tors was the substantial increase in 
credit facilities made available to 
house building by the entry of 


d| Now, 











Banks into the field of mortgage 
lending. 


Inflationary Pressures in Canada 


After mentioning that there are) 
very widespread fears in many 
countries that an ihflationary spiral 
may be developing, the President 
then examines inflationary forces 
at work in Canada. He points out 
that bank deposits, which constitute 





J. Edouard Labelle 
President 





half of the year but that the spread 
since then seems to have remained 
about the same. 


As money, however, is intended 
to facilitate current transactions, 
this comparison,“ he goes on to 
say, is pointless if bank loans are 
not considered at the same time. 
Mr. Labelle observes, loans 
have increased since the end of 
June, but this increase represents 
personal loans or advances to 
Finance Companies, most of which 
are eventually used for personal 
expenditures. Moreover, there was 
at the end of September, an in- 
crease of $500 millions in bank 
investments as against last year, 
while mortgage loans, at the same 
date, exceeded $200 millions. 

The general effect of all ‘these 
loans and investments, Mr. Labelle 
concludes, is ‘to increase the mone- 
tary circulation more rapidly than 
the volume of exchangeable goods. 
In the meantime, the increased cir- 
culation of money does contribute 
to the rise in prices of products 
offered for sale and exerts an in- 
flationary pressure. 


Necessity of Strengthening 
Farm Purchasing Power 


Under these circumstances, the 
President goes on to say, there is 
danger that the cost of living will 
start to rise again before long.:The 
present difficulties of our agricul- 
ture, however, may curb this ten- 
dency. But this depressing influence 
on the general level of prices will 


only come into play if other factors | 


do not offset the reduced purchas- 


‘ing power of our farmers. Infla- 


tionary measures may eventually 
be taken to that effect and we 
would then witness the simulta- 
neous development of a widening 
gap between prices of agricultural 
and industrial products and, a rise 
in the general level of prices. As a 


matter of fact, it would seem that 
a situation of this kind is shaping 
up just now. Now, Mr. Labelle 
remarks, unless definite measures 
are taken to improve the situation 
of farmers, this gap between indus- 
trial and farm prices will widen 





and an important class of citizens 
will thus be more or less con- 
demned to a lower standard of 
living, while the conditions of most 
other people will be improving. 
Such a state of affairs could hardly 
be tolerated by anyone who cares 
for the general interest or for 
justice and fair play. 


Conclusion 

Serious problems are facing us at 
the present time, one of them being 
related to our farm surpluses and 
their disrupting effect on our 
economy, but, the President of the 
Bank concludes, we should not for- 
get that for us, Canadians, their 
solution is made much easier by 
the fortunate circumstances, of our 
country. Canada is endowed with 
huge natural resources of all kinds, 
the full extent of which is even 
largely unknown to us, although, 
thanks to exploration work now 
being carried on, their wealth is 
being increasingly appreciated. The 


harnessing and — of these 
resources since 1945 have contri- 
buted penn’ to raising our 
standard of living. Further develop- 
ment is carried on and | need 
hardly mention here the great pro- 
jects which are either being com- 
leted or about to be undertaken, 
These are all powerful factors, 
which cannot but help strengthen 
our cconomy and | facilitate the 
various readjustments now requir- 
ed. It also be es us, in the pre- 
sent circumstances, to ¢ our 
economy in such a way to make it 
less vulnerable to conditions in 
foreign markets or to economic 


fluctuations in countries on which §: 


we must depend to such a large 
extent. 


Many countries would consider 
themselves most fortunate if they 
had al! our resources. Let us there- 
fore place our trust in the wisdom 
of our governments and in the indus- 
try of our people. 





Assets and Profits of the Bank 
at their Highest Levels 





Extracts of address by the Vice-President and 
General Manager oi The Provincial Bank of Conant 
Mr. J. U. Boyer, at the 55th General Meeting of © 

Shareholders in Montreal, on December 9th, 1955. 





Further substantial progress has 
been made during this fifty-fifth year 
of our operations and no doubt you 
were pleased to find that our assets, 
4s well as our profits, have reached 
their highest levels in the history of 
the Bank 


Deposits 

Deposits have increased by 14% 
during the_year and it is quite in- 
teresting to note that Personal 
Savings Deposits, 1.e. savings ac- 
counts in the name of individuals, 
show an increase of $12% millions. 
These personal savings, amounting 


Sheet and you are, of course, well 


the steady growth of the Bank. 


against $85 millions in 1954, this 


both the valuable assistance given 
by the Bank to customers in com- 
merce and industry and the steady 
progress made by business generally. 


Loans 


Total loans amounted to $116% 
millions, against $102 millioris the 
previous year, an increase of $14%4 
millions, or more than 14%. We 
were able to extend financial assist- 
ance to our customers on a larger 
scale than ever. Not only those en- 
gaged in commerce and industry, 
but also farmers, financial houses, 
religious institutions and munici- 
palities, etc., thus received valuable 
assistance from us. 


Loans made under the National 
Housing Act, 1954, and insured by 
the Central Mortgage and Housing 
Corporation, amounted to $1,540,- 
000. This figure of $1%4 million 
represents only the amount out- 
standing as at October 3lst, the 
total commitments made so far 
reaching almost $3 millions. 


1 should like also to stress that 
both the number and amount of 
our loans to farmers have increased 
considerably during the year. We 
were able to make substantial and 
very helpful advances to a class of 
people who contribute largely to 
our national prosperity. 





Cash Assets and Investments 

|Cash assets increased by $1214 
, millions, that is from $4614 millions 
_ to $59 millions. Investments amount 
to $95 millions, against $87 millions 
in 1954, an increase of $8 millions. 


Liquidity ratios 
Cash assets, investments, call and 
| day-to-day together with 





to $153% millions, represent the} # 
most important item of our Balance | % 


aware of their basic importance in|% 


Other deposits by the public have ae 
reached a total of $101 millions, |3 


increase of $16 millions reflecting 





loans insured by the Central Mort- 
gage and Housing Corporation 
amount to $163 millions, or to 
60.80% of all our liabilities to the 
public, as compared to 62.36% last 


ments of $100,000 made each year 
from 1947 to 1954. 


Dividends and bonus which in 
all amounted to 84¢, —s. 744 
in 1954, accounted for $420,000, as 
against $370,000, but part ry this 
increase is, of course, due to the 
fact that the previous fiscal yore 
covertd only eleven months. \ 


After all these deductions and 
appropriations, there was left in 
Undivided Profit Accounts a net 
amount of $155,227, which added 
to the balance of $334,618 brought 
forward from last year, made 8 
total of $489,845 


At this poimt, I should like te 
comment briefly on two transfers 
we made. It was considered appro- 


|| priate, at the end of last October, 


to make from the inner reserves 
accumulated a total appropriation 
of $1,053,600 for the following pur- 
poses: $600,000 for a transfer to 
profits and $453,600 to provide for 


)income tax payable thereon. This 


4\ amount of $600,000, wher added to 


jJ.‘Ubald Boyer 
Vice-President and General Marager 





year. This slight decrease is well 
accounted for by our desire to give 
trade and industry all possible 
assistance, within the strict limits 
of a sound credit policy. On the 
other hand, our cash assets, amount- 
ing to $59 millions, represent 22.03% 
of the public liabilities, against 
20.07% the previous year. 


Bank Premises 
Seven new branches were opened 
during the year. 
S ] attention has been given 
layout and equipment of all 
these new premises with a view to 
ensuring the comfort of our cus- 
tomers and staff and to make the 
efficient handling of business an 
easy matter for all concerned. 


Profits 


After deducting all general ex- 
penses, net profit amounted to 
$575,000, against $524,000 in 1954, 
or a yield per shate of $1.15 vs 
$1.05. 

Provision for Federal income 
tax was set for the year at $381,- 
500, which is almost the same as 
for 1954, but depreciation of bank 
premises was increased from 
$254,300 to $302,700. 

A contribution of $125,000 to the 
Pension — Society represents 
an increase of $25,000 over pay- 


4 | Account, 
s $1,089,845 from which a transfer 








the balance of $489,845 already 
mentioned as available in Profit 
brought the latter to 


of one million was made to the 


Rest. The tatter now 


stands at $4 millions while the 


Account. 


A | balance to be carried forward in 


Profit Account is $89,845. 


The Economic Situation 


In many countries, inflation has 
already created uneasiness. and diffi-, 
culties and many economists are 
| wondering whether there has not 
already been in Canada an over- 
expansion of credit, especially of 
consumer credit. It seems fitting to 
emphasize here that caution: and 
thrift have long been amongst the 
best traditions of our country and 
must continue to play an mers 
role if we wish our economy te 
develop on a sound basis. 


Staff 


It is with the greatest of pleasure 
that I pay tribute, at this point, te 
the devotion and efficiency of all 
our staff. If, as the results of the 
past year show, our problems have 
all been solved so satisfactorily, ° 
we owe it to the untiring interest 
and generous spirit of our officers 
and employees. 


Directors and Shareholders 


Perhaps more than anyone else, I 
have had occasion during the year 
to appreciate the unselfishness and 
devotion our President and 
Directors, when dealing with the 
many and difficult problems which 
come within their jurisdiction of 
which have been submitted for theig 
consideration. 


To the many Shareholders wha, 
again this year, have directed valu- 
able new business to the Bank, may 
I convey, in the name our 
Directors and ‘our staff, our most 
sincere thanks. I should like also 
to point out that each of us has 
many opportunities in his respec- 
tive community to promote the 
interests of our good Banke 
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A Look At Modern Life and Times 


By FLOYD S. CHALMERS 
President, Maclean-Hunter 


Mr. Chalmers is currently 
visiting Australia and New 
Zealand. 

AUCKLAND — This is a 
lovely country with a wide 
variety of natural beauty, The 
South Island has the fruitful 
Canterbury plain with rich 
mixed farms. It has the rug- 
ged, mountain-topped Macken- 
zie country where sheep 
ranches run to up to 160,000 
acres. It has the almost un- 
explored forest fastnesses of 
the southwest corner, the Nor- 
wegian-like Fjords of the West 
Coast and the Southern Alps 
rising to above 13,000 ft. The 
North Island has rich forest 
lands, large lakes, swift rivers 
(swift at least in the spring), 
thermal springs and geysers, 
several prosperous cities and 
an interesting Maori group in 
its population. 

A jet bomber could cover the 
entire length:of New Zealand 
in a little over an hour and a 
half. But a passenger in a jet 
bomber would learn nothing 
of New Zealand for this is es- 
sentially a country where the 
people are the most important 
asset. Almost anywhere in 
New Zealand one can quickly 
convince one’s self that one is 
in provincial England of the 





86 SALESMEN 


in 42 countries 
report to you through the pages of 


foreign trade 


leeved fortnightly by the Department of Trade and Commerce 


Canadian Trade Commissioners located 
eround the world report to businessmen 


on export opportunities 
on new sources of supply 
on your foreign competitors 
on trade and tariff regulations 
on world-wide business conditions 
Two dollars for 26 issues 
(five dollars ovtside Canada) 


Subsetiptions ore payable fo the Receiver General of Canada 
and should be sent to the Queen's Printer, Ottawa. 


w ° 





Per a free sample copy, write to the Editor, ‘Foreign Trede’’, 
Depertment of Trade and Commerce 


, Ottawa. 





late Victorian period. Therpub- 
lic buildings, the furnitufe in 
the homes, the hotels, the soft 
accents of the peopie, the high 
desks in the banks and the 
small ads spread across the 
front pages of all daily papers 
(with the news starting on 
about page 7) — all these in- 
dicate how consciously and 
deliberately New Zealand has 


‘patterned itself on its beloved 


spiritual home in the British 
Isles. 


So English are the New 
Zealanders that they resent it 
very strongly when someone 
links Australia and New Zea- 
land together as a single geo- 
graphical area. To them the 
1,200 miles of the Tasman Sea 
between them and Australia is 
a hundred times the 12,000 
miles between New Zealand 
and the United Kingdom, 


A Labor State 

This English pattern of life 
has, of course, been modified 
by the New Zealanders them- 
selves. Successive Liberal gov- 
ernments promoted policies 
that tended to reduce everyone 
as nearly as possible to a com- 
mon level. But it remained for 
the Labor governments of 
1935-1949 to socialize New 
Zealand as few countries in 
the world have been socialized. 
New Zealand is a labor state. 
Belonging to a union is com- 
pulsory and the rules govern- 
ing wages, premiums, fringe 
benefits, hours of labor, etc., 
are so rigid and numerous as 
to represent a genuine brake 
on industrial development. 


It is also a welfare state, 
which looks after its citizens 
from the cradle to the grave, 
in sickness and in health, giv- 
ing people almost everything 
“for free” and taking a large 
part of their incomes back in 
taxes to pay the bills. You 
can walk into a post office in 
any small town in New Zea- 
land and mail a letter; pay 
taxes; send a telegram; make 
a telephone call; insure your 
house or your car; buy an ac- 
cident policy; insure your life; 
have a will made out free, and 
appoint the public trust as your 
executor; deposit money; bor- 
row money to improve your 
house or farm; register a birth, 
marriage or death; or put your 
name down to vote at the next 
election. As my stay in New 
Zealand was short, I may not 
have discovered all the activi- 
ties of this department store of 
government, 

If you fly in New Zealand or 
ride on the railway you are 
using a government service; if 
you listen to the radio or visit 
The Hermitage (the “Chateau 
Lake Louise” of New Zealand 
at the base of Mount Cook), 
you are in the hands of the 
Government. The Government 
tells. you how much you may 
earn; what premium wage you 
get for climbing a ladder or 
for digging a foundation; what 
wage bonus you get for work 
that dirties your clothes or 
risks your life. 

The Government is midwife, 
wet nurse, governess, school- 
mistress, counselor, friend and 
clucking mother hen to. you 
all your life. In New Zealand 
the 23rd Psalm should read 
“The Government is my shep- 
herd; I shall not want.” It all 
makes for a not uninteresting 
way of life for those who like 
being led by the hand; but it 


does not encourage the spirit 
4 
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Government Is Their Shepherd 


In New Zealand 


of initiative or the investment 
of outside capital. 

One thing the Government 
does not do: provide for dom- 
estic help in the houses. Rare 
indeed is the home, however 
large, in New Zealand that has 
any servants. New Zealand 
women are all, of necessity, 
good cooks and laundresses and 
New Zealand bank chairmen 
are adept at washing dishes 
and mowing the lawn. 

In many respects, neverthe- 
less, New Zealand seems a 
more modern country than 
Australia. It does not have as 
large industries; but it has bet- 
ter highways and one can 
actually find along the roadside 
most charming and _ well- 
equipped small motels and 
restaurants. And while the 
newspapers have a quaint 
provincial air about them the 
smallest of them _ publishes 
more real news (as opposed to 
rape and racing) than all but 
about three daily papers in 
Australia. 


Agrarian Economy 


New Zealand’s standard of 
living is less than that of Can- 
ada’s, because there is not the 
same variety and richness of 
natural wealth or the same 
high industrial productivity. 
But it is a good standard of 
living. The nation’s prosperity 
rests largely upon its farms; 
58% of the national income is 
derived either from farm prod- 
ucts or the processing there- 
of. 

The farm, too, is the basis of 
New Zealand’s exports, which 
are so essential to a nation 
that has to import 36% of 
everything that is consumed in 
the country. Just about 90% 
of New Zealand’s export trade 
is represented by three prod- 
ucts, all agricultural. These 
are wool, dairy products and 
meat, chiefly mutton. Even so 
this represents a greater true 
diversification than Australia 
has in its dependence upon 
wool alone, which represents 
from 36% to 63% of Australia’s 
exports depending on _ the 
world price at the time. 

Sheep are everywhere in 
New Zealand. There are 18 
sheep in New Zealand for 
every man, woman and child 
in the country which must 
represent the greatest concen- 
tration of a single farm animal 
In any country in the world. 
There is also one dairy cow 
per capita. (Canada has one 
sheep for every nine people 
and one dairy cow for every 
five persons.) 

New Zealand raises horses 
too. It breeds the prize win- 
ning horses that grace the 
tracks of Australia. Whether 
or not the Australians claim 
their great race horses as their 
own or pay tribute to their 
New Zealand origins may de- 
pend on circumstances. One 
New Zealand journalist told us 
about visiting a Sydney news- 
paper office just as the paper 
was going to press. At almost 
that precise moment Phar Lapp 
was running his famous race 
in the United States. The Aus- 
tralian newspaper had two 
headlines set up, so that the 
right one could be lifted into 
the form the second the news 
flash on the race came over. 
The first one read: 

AUSTRALIA’S WONDER 
HORSE TRIUMPHS AGAIN. 

But just in case things did 
not go as expected there was 
another headline in type. It 
read: - 

NEW ZEALAND HORSE 
LOSES IN U.S.A, 


Imports Restricted 


New Zealand has a favorable 
trade balance both with doliar 
countries and with the sterling 
area. As a result there are not 
as many restrictions on imports 
as the Australians put up with. 
But the difference is fractional 
and the monetary and govern- 
mental authorities have not 
thrown the import schedule 
wide open, The result is lack 
of variety in merchandise in 
the shops. 

While I was in New Zealand 
I saw two long interviews in 
the newspapers, one with a 
resident who had been visiting 
the United States; another with 
a visitor to Montreal. They 
spoke in ecstatic and awe- 
stricken tones about life in an 
American city and the wonders 
of a Canadian kitchen. 

New Zealand’s economic 
security has been given an 
extra boost by the recent open- 
ing of the Tasman newsprint 
mill in the North Island, built 
under the direction of a group 
of Canadian engineers, sup- 
plied by Abitibi Power & 
Paper Co. Its production will 
save dollars and also provide 
sterling since there will be a 
good surplus of paper for ex- 
port. 

This is the largest recent 
industrial development in New 
Zealand and in it, as in every- 
thing, the hand of government 
appears since about one half 
of the £28 millions invested 
was supplied by the national 
treasury. 

New Zealand is essentially 
a rural country. It has only 
four major cities, no one of 
which is as populous as Hamil- 
ton or Winnipeg. It has a few 
more smaller cities and then 
the country areas take over. 
But even the largest cities are 
closely tied in with the rural 
economy of the nation. The 
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has rejoined Kenyon & Eck- 
hardt Ltd., Toronto, as vice- 
president in charge of Canadian 


operations, and a director. 
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industries are largely based on 
the farm, such as tanning, spin- 
ning, saddlery and harness, 
boots and shoes, meat pack- 
ing, etc. Most other industries 
are small, sheltered chiefly by 
customs duties and import re- 
strictions. 

The present Prime Minister, 
Rt. Hon, S, C. Holland, is Lib- 
eral but has no intention of 
reversing the welfare status of 
government. Holland himself 
is a bluff, hearty fellow, with 
a politician’s kindly memory 
for faces and names, a well- 
established ability to win elec- 
tions and a keen desire to build 
a stronger nation on the foun- 
dation of the country’s many 
well-defined assets. 

Journey South 

When I was in his office I 
saw one item that evidenced 
New Zealand’s interest in the 
world outside these two isolat- 
ed islands. It was a large map 
of Antarctica, showing the 
areas claimed by the United 
States, the U. K., New Zealand 
and Russia. The Government is 
busy preparing to take a large 
part in the Antarctic explora- 
tions of 1956-57. Admiral Rich- 
ard Byrd was a guest at gov- 
ernment house in Wellington 
when the members of the Com- 
monwealth Press Union con- 
ference group were entertained 
there. Sir Edmund Hillary will 
be back from Britain in the 
spring to train a party of New 
Zealand men — and for that 
matter New Zealand dogs as 
well — for the rigorous experi- 
ences they face. The training 
ground will be the Tasman 
Glacier, probably the largest 
in the world outside of the 
Himalayas and which some of 
us visited in a small Auster 
plane, fitted with a home-made 
pair of skis. 

In a way the little Auster 
plane is almost a modern day 
symbol of New Zealand that 
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Shawinigan Adds 


To Power Capacit 


MONTREAL (Staff)—The last 
of three new generating units in- 
stalled by Shawinigan Water & 
Power Co. in its three Upper St. 
Maurice River pcwerhouses has 
been completed. 

The latest installation was at 
Rapide Blanc which added 26,560 
hp. and brought installed capacity 
through the new additions to 
94560 hp. The other units in- 
stalled this year were at La 
Tuque with a capacity of 29,000 
hp. and another at Trenche which 
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has a capacity of 38,800 hp. Cost 
totaled more than $7 millions for 
the new units, including trans- 
formers and other auxiliary 
equipment. 

In addition, a new 230,000-volt 
transmission line was built be- 
tween La Tuque and Trois- 
Riviéeres to transmit the addition- | 
al power from the Upper” River 
plants; a paralleling station was 
connected at La Tuque and ex- 
tensive changes were made at) 
Trois-Riviéres station. In all, a| 
total of almost $11.5 millions has | 
been spent to meet increasing de- | 
mands in the next few years. 
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could replace the almost ex- 
tinct kiwi on the national coat 
of arms. It is used for top 
dressing the soil with super- 
phosphates. This year over 
three million acres of land will 
be dressed from the air, in 
some cases to turn almost bar- 
ren mountainside grazing land 
into green fields. And one day 
when we visited a sheep sta- 
tion in the lonely but majestic 
Mackenzie country the neigh- 
bors came in from all the sta- 
tions around. One chap told 
me he would have had to drive 
187 miles to get there; instead 
he jumped in an Auster, took 
off from the tussocked grazing 
land and arrived in ten min- 
utes. 








EXECUTIVE 
VICE-PRESIDENT 


This is a particularly interesting and challenging oppor- 
tunity with a leading company in the food industry. 
Annual net earnings run well into seven figures. 


The responsibilities will comprise the plannitg and 


direction of the company’s production and marketing 
operations, 


On behalf of our employer-client, we are interested in 
exploring this opening with an executive who has the 
ability and vision essential to the successful direction 


of the company operations through ensuing phases of 
business development. 


Please communicate in confidence with 
John E. H. Stethem, President 


JOHN HOLT STETHEM & COMPANY 


Sun Life Building, Montreal — UN. 6-5111 


Executive Personnel and Management Consultants 





we 








aad 


in 1946, 


ltd. with only $50,000 capital. 
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freezers and air-conditioners. 
Toronto Sales 
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President Vincent Barreca 
29) established Canadian Admiral 


(then 
Corp. 
The firm's 
first product was radios but soon television 
receivers were added and within five years, 
with the opening of its $500,000 factory at 
Port Credit, Ont., it was the country’s largest 
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The Company now also produces a complete 
line of electric ranges, refrigerators, home 
This is the 
Office and Warehouse of 
Canadian Admiral Sales Ltd., built in 1953 
to handle the increasing sales volume of the 
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Open-end investment trusts— 
/mutual funds—have been riding 
‘along with the bumps 
| stock market. The accompany- 
ling table indicates most didn’t 
|'make out quite as well as the 
|over-all market during the rise, 
,and have suffered a greater ero- 
| sion of prices on the decline. 
| These funds, which are consid- 
'ered the easy way out for many 
small investors seeking diversity 


popular in recent years. Through 


fund, the investor can obtain a 
part-interest 
stocks and bonds that he would 
not be able to buy on his own. 
Fund portfolios are handled by 
\experf investment managers. 

| Proponents of investment trust 
|shares may say that while these 
\stocks fluctuate with the general 
market, over the long run, to the 
investor expert management and 





in their holdings, have been very 
purchase of shares in a mutual 


in a wide list of 


a 20% climb by Timed Invest- 


iment Fund, 
in the: 


A factor“in this lag is the load- 
ing charge paid by the buyer of 
mutual fund shares. The investor 
usually pays about 8% as a 
loading cost on buying. However, 
he does not pay a commission 
should he decide to sell his shares 
back to the fund. 

This 8% normally consists of 
2% for the wholesaler of the 
shares and 6° commission for 
the dealer who retails’ the 
security. 

The 8% charge on top of the 
net asset value behind the shares 
is greater than the normal] stock 
exchange commission, Timed In- 
vestment is’an exception, charg- 
ing stock exchange commission 
when it buys or sells its shares. 

In comparing the action of 
mutual fund shares with the DBS 
index, some account must be 
taken of the commissions charged 
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the diversified holdings should 
provide greater safety in market 
declines and good gains in market 
rises, 

The purchaser of a mutual fund 
share in October, 1953 (the start 
of the current phase of the bull 
market would now collect sub- 
stantial profits if he sold out. 
However, if the investor could 
have put his money into the 99 
stocks which make up the Bureau 
of Statistics Investors Price in- 
dex, he would be in a position to 
collect even fatter profits. 

The table shows a rise for the 
DBS index of 54% over the past 
'two years while most of the funds 
|studied have risen less. Their 
gains have ranged from the 54% 
by Leverage Fund of Canada to 


on buying and selling stocks on 
the stock exchange. Thus in the 
table, for the figures showing 
the changes in the DBS index, it 
has been assumed that a charge 
of 24%% has been added to the 
cost of “buying” the index and 
212% to the cost of “selling” it. 
The actual percentage changes 
in the index, ignoring the com- 
mission factor, have been: since 
October, 1953, up!62%; since De- 
cember, 1954, up 19%; since 
September this year, 2% down. 
The calculations for Timed In- 
vestment Fund shares’ changes 
assume a 10c per share commis- 
sion charge when the stock is 
selling in the $4-$5 range, 15c 
a share over $5, based on stock 
exchange commission rates. 











Business Failures Drop 


25% in Third Quarter 


Canadian business failures in;vious year. These 

the third quarter of 1955 were/to 25 from 19, 

25% lower than those for the| There was no change in the 

previous quarter and 7.7% lower |construction section which had 

than those for the third quarter | 43 failures in each period. 

of 1954 according to statistics; Failures in the manufacturing 

‘compiled by Dun & Bradstreet of| group declined 17.4%, to 38 from 

Canada Ltd. ; '46; in the wholesale trade 15.4% 
A total of 252 firms failed in 'to 22 from 26; and in the retail 


ltr %, 
|the third duarter compared to 336 | trade 10.8%, to 124 from 139 


rose 31.6%, 
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THE SHOPS FOR MEN 


—Who Shop for 


Women! 
ah 
i a 


? 


YEAR AFTER YEAR, thousands of men 
bring along a list to Evangeline—pick 
out their gifts—and we do the rest. 
Every gift is beautifully wrapped with 
ribbons and bows, all ready to put 
under the Christmas tree—al// at no 
extra charge ! 


IF YOU’RE ONE OF THESE MEN, we're 
all ready to serve you again this year. 
If you haven’t discovered this excep- 
tional service, come along to Evangeline 
whenever you can and let us show you 
what we do. You'll find an interested 
and courteous staff to help you. 


EVANGELINE HAS THE FINEST in 
Nylon Stockings, Imported Sweaters 
and Gloves, beautifully Styled House- 
coats and Lounging Pyjamas, luxurious 
and practical Lingerie, besides all the 
fashionable accessories in Scarves, 
Handbags, Blouses, Costume Jewellery 
and Imported Handkerchiefs. All in the 
one store—easy to shop for. In many 
things, it will help if you know her size. 








IF CHRISTMAS SHOPPING is just too 
much for you to endure, Evangeline Gift 
Certificates are an easy way out for you 
and she has all the fun of picking up 
what she really wants. 


TORONTO STORES 


* 113 Yenge af Adelaide 

* 786 Yenge ai Bicer 

© 1458 Yonge at St. Cleir 

© 3414 Yonge at City Limits 

® 444 Eglinton W. at Castleknock 
* 656 Danforth at Pape 

® 62A Bleer at Bay 





Stores are open evenings from now 
until December 23rd. 


leisurely time to shop. 


It's a more 





OTTAWA BROCKVILLE LONDON GUELPH KINGSTON 
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: - | In the individual sections, the 
prides Racy beh ag sites ‘largest liabilities were incurred 
arcagrepuigustineiimaataina by general contractors ($827,000), 
The total liabilities were down | farm products etc. ($633,000), 
at $6,118,000 from $9,155,000 in| apparel ($550,000), textiles ($462,- 
the previous quarter and $8,479,-|990), building sub - contractors 

000 in the third quarter of 1954. ($410,000) and foods ($344,000). 
A group analysis shows that| The accompanying table shows 
commercia] service was the only /in detail-the business failures for 
category in which third quarter|the third quarter of this year 
failures increased from the pre-!compared to the corresponding 

period of 1954: 
Third Quarter 
— 1955 — — 1954 — 
Liabilities Liabilities 
No. No. 
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| Manufacturing: 

| Foods 

Textiles 

Forest Products 

Paper, Printing and Publishing .... 
Chemicals and Drugs . 

Fuels aceite ie hate ti 
Leather and Leather Products 
Stone, Clay, Glass and Products .... 
Iron and Steel . 

 -. svesesereuebeseeeeds 
Transportation Equipment 


— es TI OD 1 


mm PS 
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All Other ag ee 
Total Manufacturing 


Wholesale Trade: 
Farm Products, Foods, Groceries .., 
Clothing and Furnishings 
Dry Goods and Textiles 
Lumber, Bldg. Materials, 
Chemicals and Drugs 
Fuels 
Automotive Products 
Supply Houses 
All Other ee ep ee 
Total Wholesale Trade 


Hardware 


| Retail Trade: 
| Foods = divedheubeneweds 
Farm Supplies, General Stores 
General Merchandise 

Apparel atte 
Furniture, Household Furnishings .. 
Lumber, Bldg. Materials, Hardware . 
Automotive Products 

Restaurants 

Drugs 

All Other 

Total Retail Trade 


Construction: 
General Contractors 
Carpenters and Builders ...... ceoves 
Building Sub-Contractors . 
Other Contractors 
Total Construction 











Commercial Service: | 
Cleaners, Dyers, Tailors 25 45 | 
Haulage, Buses, Taxis, Etc. 349 
Hotels MA 
Laundries 
Undertakers 
All Other 


142 } 32 
Total Commercial Service 


683 426 


8,479 





Total Canada 6,118 


273 


e*eeeeeeee 
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60% of US Workers Like Office Parties 
A U.S. survey by the National 
Office Management Association 
shows that only some 60% of) \2%). ; 
office workers are in favor of; There were 11 basic reasons for 
office parties, A whopping 40% a dislike of office Christmas| 
‘are completely opposed to the parties, headed by the complaint: | 
| idea. too much familiarity (22%). 
| Some survey results: Other reasons were: unpleasant 
—63% of female employees situations afterward (18%); too 
| like the parties; 59% of men do much alcohol (15%); no Christ-| 
| also. ; mas spirit (11%); wives or hus- | 
| —In the under 20 age group tands not invited (6%): don’t like | 
92% of male workers like) social contact in the office (6%): | 
parties; so do 82% of females. | souldn’t mix business with pleas- | 
—Less than half of males 40 ure (5%): simply don’t like} 
years and older are in favor;' parties (5%); bad time of the 
| while women must pass 49 be-| year for an office party (4%); 
fore a majority are against the' too expensive (3%): don’t like! 
! 
' 





cussion (3%); an opportunity to 
meet people in other departments 





Christmas festivities in the parties at which both men and 

office. women are invited (2%). | 
_ Those who like the parties give Of the 6,500 Christmas party | 
| these reasons: social contact with | ouestionnaires tabulated by) 
other workers (40%); social con-| N.O.M.A, the unofficial prize of | 
,tact with supervisors (24%);/a headache cure was presented to | 
builds office morale (12%); intro-| the respondent who said “I don’t 
duces family to office picture) like office parties because I have 
(4%); Opportunity for open dis-ito set them up.” 


How Mutuals Fare in Bumpy Marke 


_ Open-End Trusts Not Immune to Wide Market Swings 





Here’s Their Market Reeord 


Cost Cc 

Oct. 1/53 
$ 

Canadian Invest. Fund 
Com wealth Internat. . 
Corporate iInvesiors . 
Dominion Equity .... 
Investors Mutual .. 
Leverage 
Mutual Income 
Resources of Canada 
Timed Investment... °4.20 °%5.20 
DBS Index 99 Stocks. 151.9 206.8 


"Pius of minus stock exchange commission. 


6.33 
5.15 
5.78 
10.15 
6.63 
3.69 
3.49 
5.11 


8.65 
7.22 
8.03 
12.82 
9.09 
5.38 
4.88 
6.95 


ost Cost 
end ¢ 954 ae 55 


14.84 
10.60 


+7.18 
*5.45 
251.7 246.6 


Redemp- Cheng e 
since 


Oct. * 
% 


Chonae 
since 
Sept. ’ 
* 
—10 
—12 
—t11 
—5 
—10 
—10 
—t11 


tion 
Price 


9.88 
8.73 
9.43 


8.90 
7.68 
8.38 
14.15 
9.58 
5.67 
5.08 
7.00 
*5.30 


+41 

-+ 49 

+-45 

+39 

+44 

+ 54 

+46 -+-4 

+37 +1 peer 

+ 20** aumd © © ou * * 

+549 +138 —78" 
shares no longer being effered. 


6.32 
5.69 


+Bid prices; 


**Taking inte account commissions on buying and selling. (see story). 
BAssumes 21.% commission on ‘'purchase,’' 2% on ‘‘sole’’ of index. 





The Dilution Factor 

A second factor which tends to 
hold down the price of mutual 
fund shares is what brokers call 
“dilution” during a rising market. 
With more people being attract- 
ed to investments when stocks 
are climbing than when they are 
slipping, the proportionate share 
of the total assets of a mutual 
fund which can be applied to 
each share of stock tends to 
decline. 

It might be expected that when 
stock market prices tumble, hold- 
ers of fund shares would be 
anxious to sell. This is not neces- 
sarily true, During the fall slump 
in prices following President 
Eisenhower’s illness, sales of 
shares by mutual funds were in 
Canada in many instances greater 
than before the slump, and 
greatly exceeded 
Many investors continue to find 
them attractive for their purposes. 

However, the market slump had 
its effect on the value of mutual 
fund shares. All the funds 
examined in the table show that 
a buyer of such shares at the be- 
ginning of September now would 
have to take a loss if he sold. 
The loss ranges from 5% for 
Dominion Equity to 13% for 
Timed. 


In the case of Resources of | 
Canada, an investor would not) 
have been able to buy shares in| 
This fund has stop-| 


September. 
ped selling shares and is buying 
back stock g when an investor 
Wishes to sell. 

Making the allowance for com- 
missions, the DBS index shows a 
decline of 7% from September to 
its recent level. 

Actually, Canadian 


ing than U. S, funds which gen- 


erally show the December 1954) 
buyer in the red. Nearly all the) 
Canadian funds in the table have | 
shown gains during this period, | 


although lagging behind the gain 
in the DBS index. 


The comparisons point up some 


of the special attributes of mutual 


redemptions. | 


" mutual | 
funds have made a better show- | 


| fund shares. Objectives and poli- 


cies of the funds vary consider- 
ably. In addition the funds must 
pay a fee to the experts who 
guide its affairs, and this cost is 


deducted in the calculation of the 
net asset value per share, 


experience of Mutual Accumulat- 





ing Fund. This fund is excluded 


from the table because it does not 
'pay dividends and is therefore 
not directly comparable. All the 
income from its 
plowed back into the fund. 
Mutual Accumulating has 
shown a 61% profit for the Octo- 


ber 1953 buyer who now might 


wish to sell, However a buyer 
of Mutual Accumulating on 
Sept, 1, 1955 would now have to 
take a loss of about 9%. 

Despite a showing a little worse 
than the over-all market as indi- 
cated by the DBS index, the 
potential investor in a mutual 
fund must ask himself if he could 
have done as well as the fund on 


his own and without benefit of 


expert investment management. 
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Illustrating the influence of a 
different investment policy is the 


holdings is 





Get Your 


Gifts & Prizes 


AT LOW 
WHOLESALE PRICES 
Write for 
FREE CATALOGUE 


Contains hundreds of na- 
tionally known wanted 
items—electrical appliances, 
housewares, cameras, sport- 
ing goods, furniture, etc. 


Write on company letterhead to 
BOX 153, THE FINANCIAL POST, 
TORONTO 


{ 
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PARIS LONDON 


Spee (out 
FURS 
for Christmas 








We take pleasure in inviting you to our Salon, 
where you will be ably assisted m making your 


. - / . 
choice from a superb collection of furs. 
In keeping with the Season’s spirit, our prices 
have been specially reduced. 


OPEN ON FRIDAY EVENINGS 
BLOOR STREET. WEST 


©® PARKING IN REAR e 


7 6 








... for added sales appeal, product protection 


Polythene’s excellent 
electrical properties 
make it ideal for 
many kinds of wire 
and cable. 


Flexible pelythene 
bowls, tumblers, 
refrigerator and deep- 
freeze containers do 
not chip, crack or 
break. 


and fhore 


ly 


day... Po 


For fast sales turnover your product needs packaging 
which offers both eye-appeal and protection! That’s why more 
roducts are being packaged in 
ythene film is tough, has unusua 
and is an excellent moisture va 
products the protection they’ need, keeps them fresh longer. 


pt tesgens every 
tear resistance 
ur barrier... gives your 


Polythene film is transparent, and takes printing well—the 
consumer can see the merchandise, is attracted by the eye- 
catching package. And, of course, polythene can be heat 
sealed easily to form a permanent bond. 


POLYTHENE’S USEFUL PROPERTIES —lightness, 
toughness, chemical resistance and other valuable features, 
provide the answer to many production and merchandising 
problems. So, consider polythene for your business, too... 
it can mean reduced costs, increased sales, simplified pro 
duction. For further information or technical servicq, write 
to Canadian Industries (1954) Limited, P.O. Box 10, Montreal, 


Polythene squeeze 
bottles for toiletries 
and pharmaceuticals 
offer utility, safety, 
economy, sales appeal. 


ge eee eee eee 


plastics | 


SUPPLIERS OF PLASTIC RAW MATERIALS 
fell eseellimeetieniet ella ndelceel leet ata 
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 Here’s a special Xmas Shopping % 
¥ service for sports equipment * 
¥ if you’re tied to your desk... # 
x dial EMpire 8-2337 or 8 
Ask for Lloyd Douglas, Charles Good, # 
Cliff Mann, Les Noyce or Ken Quennell ‘* 
Brown’s Sports and Cycle Co. Ltd. 
343 - 345 Yonge St., Toronto a 


SRR 


———E 


BICYCLES 
TRICYCLES 
SKATING OUTFITS 


HOCKEY OUTFITS 
GOLF EQUIPMENT 
BASEBALL OUTFITS 
SWIM FINS 
SKI EQUIPMENT, ETC. 


~ 








FOR 
MEN 
ONLY... 


A reminder, a phone call 

to WA. 1-8281 and your gift 
shopping can be done from 
your office chair .. . by experts 


with “know how”. 


Did you know for 
the festive season 
**She" would like 


*Imported Suits 
*Feminine Blouses 
*Cocktail Dresses 
*Formal Gowns 


*Fine Costume 
Jewellery. 


Open 
Friday ‘till 9 


751 


YONGE STREET, WA. 1-8281 





| MANAGED INVESTMENT 





MaeNab Sells 


Bk. of N.S. 


Buys B.C. Power & CPR 


MacNab’s managershas bought 50 shares of B. C. Power at $33.50 | 
per share and sold 30 shares of Bank of Nova Scotia at $60 per 
share. He has also purchased an additional 20 shares CPR at $34% 


per share with the $700 left over from his recent switch (The Financial 
Post Dec. 3) from International Nickel to Aluminum Co. of Canada 


414% preferred shares. 





| No, of 
| Shares 
50 
20 


B.C. Power ..ccccccccces 
ok) as TTT T TT TTT 


30 Bank of Nova Scotia 
Note: Cost includes commission. 


MacNab’s Manager Says: 
The Dow Jones industrial ave- 











Tages reached a new high during 


the session on Dec. 6, closing at 
486.71, indicating the tremendous 
backlog of investment capital be- 
hind the market. 

The reason for the present 
buoyant stock market is obvious. 
A number of extra dividends and 
stock splits have been announced 
by large U. S, companies. Earn- 
ings are at a new peak in most 
industries and sales of consumers 
goods should be maintained well 
into 1956 at present high levels. 

While some recovery since the 
Eisenhower break ‘has occurred in 
Canadian stock markets the re- 
covery has not regained the loss 











suffered in sympathy with the 
‘recent break in the New York 
'market, 

_ I have advised you that I 
ihave sold 30 shares of Bank of 
| Nova Scotia at $60 and have pur- 
‘chased with the proceeds 50 shares 
of B. C. Power common at 


Here are the details of the transactions made on Dec.’ 6: 
Purchases 


Price 


Indicated 
Per Sh. 


Amount Income 
$1,675.00 $60 
$ 675.50 $30 


$1,786.50 $60 





;$33% net and have added 20 


shares to your holdings of Cana- 
dian Pacific Railway at $34%, The 
yield on the bank shares was 
3.33%, compared with 3.82% on 
the shares bought. 

This transaction has been made 
in accordance with my expressed 
intention to endeavor to maintain 
the average yield on your invest- 
ment account to better than 4%. 
Based on the last valuation of 
your account as at Nov. 15 of 
$35,937 and after taking into con- 
sideration transactions since then, 
your indicated annual income will 
be $1,436 providing a yield on the 
market value of your investment 
account of 4%. 

A very substantial profit has 
been made in. your Bank of Nova 
Scotia shares amounting to $23 a 
share or $690 less brokerage. A 
statement of this transaction is 
enclosed herewith, Some com- 
ment on B, C. Power and Cana- 
dian Pacific will be included in 





my next letter, 





Newfoundland Coal Crisis 


From Our Own Correspondent 

ST. JOHN’S—Newfoundlanders 
claim that the most severe coal 
shortage in their history (being 
experienced on the south coast) 
points up even further that 
if more bans are ever placed on 
‘shipping from Newfoundland 
| ports to mainland Canada, the 
effect may be crippling on the 
island’s economy, 
| The weeks-long coal shortage 
| caused considerable distress in 
scores of villages along New- 
\foundland’s southern coastlines, 
| Several schools shut down as the 
| pot bellied stoves stood cold and 
\empty, 

The shortage, worst ever re- 
‘corded in the Tenth Province, 
began some weeks ago, A com. 
bination of circumstances brought 
it about. First, the decline in 
Newfoundland’s own coasting 
fleet. Once it numbered hundreds 
of little schooners who busily 
plied the sea lanes bringing coal, 
| food staples, lumber and all other 
| secant to the isolated com- 











munities. 

But as the U.S. opened defense 
bases here, as Confederation help- 
ed bring a brighter economy to 
the island, the men who manned 
the coasters deserted them for 
jobs ashore on the northern de- 
fense bases or in the fresh fish 








Blamed on Shipping Bans 


plants which an expanding econo- 
my brought to the island. 

The schooners lay at their 
wharfs, unused and they finally 
disappeared one by one, 


Effect Of Confederation 

Newfoundland merchants and 
suppliers came to rely more and 
more on other shipping to bring 
in supplies, 

Prior to Confederation the is- 
land could call on the world, as 
Premier Smallwood once told a 
commission, to obtain vessels and 
steamers to carry its cargoes. But 
Confederation meant that New- 
foundland had, as does the rest 
of Canada, to rely only on Com- 
monwealth ships for between 
Canada points trade, 

British ships, however, are wel- 
comed by Newfoundlanders who 
claim British underprice Cana- 
dian vessels by as much as 30%. 

When Newfoundland heard that 
the Royal Commission on Coastal 
Shipping was hearing suggestions 
that only Canadian ships be al- 
lowed in that vital trade, her 
businessmen and industrialists re- 
acted sharply. Premier Small- 
wood cried that if the suggestion 
became law “we (Newfoundland) 
should do everything possible to 
prevent it, including dissaffiliation 
with Canada.” 


The coal shortage proves the | 














integrity save you 


SS  . Jewellers for generations, 
H. A, CREATES 
Mr. Henry Creates, formerly 


with Kent's, is a Registered 
Jeweller of the Americon 


diamonds. NOWHERE will 


tion . 


answer. 


W. J, CHAPMAN 


Mr. Chapmon, President 
end 4th generation of this 
family of jewellers, bas hed 
25 yeors ef diemend ex- 
perience. 





DIAMONDS <<: 


the ultimate in Christmas gifts 


Chapman’s many years of 
Diamond knowledge and 


“Why's” of diamonds and their prices . .. and are 
able to save you money because we specialize in 


. . and if you have an especially important 
Christmas gift to select —— Chapman's have the 


* Open every evening until Christmas 


. BROS. LTD ESTABLISHED 1874 


261 YONGE ST. 


Registered Jewellers, American Gem Society 


money ... 


Chapman's know the 


you find a finer selec- 


point, businessmen argue. Cana- 
dian ships could be obtained but 
some had such high rates that 
fishermen would not be able to 
afford to buy the coal they 
brought in, they claimed. 


for Burin-Burgeo appealed to 
Ottawa to make an exception and 
permit the use of ships other than 
Commonwealth to bring in the 
coal, 

The exception was allowed — 

















and one of the first ships to move 
in a coal cargo was the Petit 
Bradore, a ship of French registry 
which had been nearby at Saint 














‘Pierre and Miquelon. 

| This eased the coal crisis, but 
Newfoundlanders say it and other 
evils will continually reoccur un- 
‘less Ottawa makes the “exception” 


la permanent arrangement, 


| Up Fredericton 
‘Teachers’ Pay 


From Our Own Correspondent 


| FREDERICTON — Salary in- 





creases for principals and teachers 
| in the city’s schools are provided 
| for in a $25,000 jump in the Fred- 
'ericton School Board's 1956 
| budget. 

| Under a new agreement with 
‘the Fredericton Teachers’ Asso- 
ciation effective Jan. 1, minimum 
salaries for elementary teachers 
‘are upped from $2,155 annually 
to $2,455, and the maximum salary 
in the 10th year of service is 
'raised from $3,645 to $4,695. 

| For high school instructors the 
minimum rate is boosted from 
$2,665 to $3,255, and the maximum 
from $4,195 to $5,195. In all cases 





$200 less. 


‘Alta. Firm Fills 
Alfalfa Order 


From Our Own Correspondent 

LETHBRIDGE, Alta. An 
order from England for 650 tons 
of dehydrated alfalfa meal is be- 
ing filled’ by the Buckerfield’s 
plant at Brooks in the nearby 
Eastern Irrigation District. 

The first two shipments left the 
alfalfa grinding plant this month 
for Liverpool, and the third and 
\final shipment is expected to 
move in January. 

A valuable livestock and poul- 
try feed, the dehydrated alfalfa 
meal is packed in 80-lb. bags 
which are loaded 12 high in rail- 
way cars. Expectations are that 
the entire order will require 22 
box cars. ' 












































In the midst of the coal Crisis | 
Major Ches Carter, Federal M.-P. | 





MacNab, Compton 


‘Personalities’ 


The MacNab account (and its 
companion, Compton) is a hypo- 
thetical portfolio, set up in De- 
cember, 1944, which appears in 
The Post from’ time to time under 
the heading of “Managed Invest- 
ment.” 

Each account was set up with 
portfolios of stocks with $10,000, 
and placed under the management 
of two independent and well- 
regarded investment dealers. 

They were designed to show 
how two experienced investment 
advisers handle an investment 
portfolio fitted to the needs of 
two entirely different types of 
people. Compton, 38, married with 
two children, but having no 
dependent relatives, wanted to 
divide his aims about equally 
between income and _ capital 
appreciation. MacNab, 57, mar- 
ried, has only his wife as a de- 
pendent. His obiect was maximum 
income consistent with safety of 
capital. 

At Nov. 15 the current market 
value of MacNab’s acount stood at 
$35,937, a capital gain of 259.37%. 
At the same time the Compton 
account stood at $32,277, a gain of 
222.77% over the original invest- 
ment of $10,000. 





Set Seaway Size 
For Welland Canal 


Three contracts totaling more 
than $1.1 million were awarded 
last week by St. Lawrence Sea: 
way Authority fo. enlarging the 
Welland Ship Canal. 

Largest contract went to Swan- 
sea Construction Co., Toronto, on 
a low bid of $698,260 to enlarge 
the channel between Locks 2 and 
3. McNamara Construction Co., 
Toronto, was the sole and suc- 
cessful bidder at $359,755 to en- 
large the channel between Locks 
1 and 2. Third contract was 
awarded to Aiken & MacLachlan 
Ltd., St. Catharines, Ont., whose 
bid of $104,000 to enlarge the 
channel between Locks 3 and 4 
was the lower of two. 

Work will proceed during non- 
navigation seasons over the next 
three years. 

On Dec. 20, the canal north of 
the flight lock at Thorold will be 
dewatered till midnight, March 
20 next. 





Imperial Bank Builds 
New Calgary Branch 


From Our Own Correspondent 


CALGARY—Imperial Bank of | 
i'Canada has purchased the site 


adjoining its downtown location 
for a new main branch in Cal- 
gary. Recently, Imperial acquired 
property for a branch in west 
Calgary. Imperial has five 
branches in Calgary. It was the 
first bank to establish a branch 
in Calgary in 1886. 





CROWN ZELLERBACH CORP. 
had 13,771,810 common shares out- 
standing at Dec. 5. This included 
2,695,519 outstanding shares of Gay- 
lord Container Corp. which are ex- 
changeable for Crown Zellerbach on 
a share for share basis. 


Color Advertisements 



































Anaconda Planning 


Color advertising in Canadian 
business and financial publica- 


December 17, 1955 


THE FINANCIAL POST 
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tions is being planned by Ana- 
conda American Brass, New To- 
ronto, as part of the largest ad- | 
vertising campaign in the com-| 
pany’s history. | 


Four-color ads will illustrate | 
Anaconda services and two-color | 
will feature specific products, An | 
extensive program of four-color 
ads is also planned for consumer 
magazines in 1956 stressing the 
advantages of copper in the 








Tid 


suggest you call now 
to assure delivery of our 
best stock at Christmas 


EM. 4-5475 


TIDY’S 
79 King St. West, Toronto 


FLOWERS 








THOSE WHO 
“HAVE EVERYTHING!” 


CROSLEY RADIO & TELEVISION DIVISION — MO 


TORONTO 


«w CROSLEY 


-BOOK-RADIO 


the pocket size gift 
for any occasion 


@ Merocte tronsitors give enbefiewobty tong 
ploying life .. . ore aot affected by shock 


or momivre. 


@ Genuine teother bindings cn of models. 
Specrolly rerstorced tor moximeum durobaaty, 
Gold-mmpressed some and decorschona, 


@ Special Ainico ¥ specker Gives seworbatte 
fidelty ond tone, 


@ Strong durable cose encloses De entive 
chosss —eaposed edges vocses-ptoted ath 
gold color. 


Your chore tm Green tambstty, Black ond Gold 
Cowhide, Marcon Veolsksn ond Gold, Brown and 
Gold, White ond Gold Veolsking diogonal Biock 
with Gold encrusted letters islightty higher. 


CROSLEY BOOK RADIOS $ Q 5 


Batteries extra 


i, Sm PRS ¥ anes 
Ses ie “ : 


— AN AVCO COMPANY 


MONTREAL =—— WINNIPEG -—— VANCOUVER 


See Crosley Book Radios At Any of The Following Stores in 


TORONTO 


SIMPSON'S — 6th Floor, Radio 
Dept. and Treasure House 
HENRY BIRKS & SONS LTD. — 
138 Yonge Street and 
33 Bloor Street West 


THE T. EATON CO.——Radio & TV Dept. 


MONTREAL 
JAS. OGILVY'S LTD.—Radio & TV 


DUPUIS FRERES—Radio & TV Dept., Mezzanine 
Demontigny St. Entrance 

SiIMPSON'S—Radio & TV Dept. 
5th Floor 

HENRY MORGAN & CO.—Radio & TV Dept. 
5th Floor 


Dept. 4th Floor 


5th Floor 


ALSO AT LEADING JEWELLERY, GIFT, RADIO AND DEPARTMENT STORES IN PRINCIPAL CITIES ACROSS CANADA. 








VOTES PROVE 
THE PREMIER POSITION OF... 





salaries for women teachers are 











Every purchase of a paper is the 
sincerest possible vote of confidence 
in that paper’s quality, its favourable 
impact on correspondents, and its 
durability—all these factors at a 
favourable price. 


And it is probable that on this basis 
Earnscliffe Linen Bond stands pre- 
eminent among Canadian papers of 
high rag-content. For it carries the 
correspondence of leading Canadian 
firms. Probably no other Canadian 
bond is selected for so many con- 
-tracts, deeds, insurance policies and , 
other documents. 





Pan cmaantiatice 


Earnscliffe Linen Bond has authoritative 
crackle, fine surface finish and expensive 
feel... yet it is moderately priced. We 
shall be pleased to send you sheet samples, 


Toronto. 














t 3 December 17, 1958 THE FINANCIAL POST 


THE 1 @) 4a 10, HOTEL Your “man’s world” is a 
T RAWV EE SL BUREAU 


Here you'll enjoy Fioriaa at its best. many splendored 
Where to go- how to go - where to 


300 attractive rooms—spucious facili- thing at... . 
UAANADAAAUAAALULDUOLAAUNL/01OARDODAAESAAAAUOUALEOAOALA AANA A440 144 NGAOASAAALASOAALEDAAALASNDAAUDAALUAAUASDAAIDOSAUOSSAASUU ANA ASGHAR 4 ddd 


ties — traditionally fine food — com- 
plete social prograrm—an atmosphere OC 
Travel in EUROPE 
with your own 


of genuine hospitality. For specific 
HOTEL AND CLUB 
EGropeon car 


information and reservations, write 
M. H MecNiel, Manager 
BOCA RATON, FLORIDA 
Guaranteed Repurchase 
Phone or write 


ST.PETERSBURG, FLA. 
CANADIAN MOTORING ABROAD LTD. 


4622 Stetbrooke Street W_ Montreal 
AV 8-4008 
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stay 


Evcheads, Too, as 
Find Happy 
Holiday Here 


It may be the “daring young); 
man of the flying trapeze” who 
passes you in the street or per- 
haps it’s a vacationing artist or 
even a stolid Mennonite. 

Sarasota, on Florida’s West 
Coast, has the “Sunshine State’s” 
usual attractions of sand, surf and 
sun, but it has something more 
than that. From carnival to high- 
brow culture there is much 10 
entertain the visitor. 

For many years the winter) 
quarters and training ground for | % 
the Ringling Bros. and Barnum)| % 
and Bailey Circus, “The sent” is) 
one of Sarasota’s nost exciting | 
features, More than 200,000 circus | 
enthusiasts visit these quarters | 
from December to March each) 
year. Every Sunday afternoon 
since 1932 an outdoor performance scactnons off Meanie | 
1 an sear psec re Dining room and cocktail lounge. gthe 

sitor } S 


a : e © Low pre-season rates until Jan. 15. | 4 
mufti and without grease paint,| @ = with a VLE Ww eee Write for folder & rates to \ at invsor 
trying out new stunts and per-| “ga hee at Re. t | 


$ Martha K. Cl ~™M 
fecting old acts. Animals are put | gig ¢ 9 50 artha ausen, Manager 
a 


through their paces, wagons are; J Orange Blossom Hotel | ON DOMINION SQUARE 

repaired and repainted for the, @ es _—_ 

nee season. , ‘ * ——— = | CRs | Summer wens are aver The SARASOTA, FLORIDA | MR. ge jae 8 Q.C¢. 
; pare Ax " ee. Mee a sparkling social season begins as CLL, 

pinccogy tg civdaeenn 4 ‘7 Paris changes from a city of spec- 


i tacle to a city spectaculaire! And you 
lage, catering to the performers. have a box seat on the scene at 
Ex-railway cars from _ circus| virtually balcony prices. 
trains, now firmly anchored on’ The reason? Prices are low in 
concrete foundations provide | Rrance. and B.O.A.C.’s fares are 
winter homes for many of the time, hand-carved parade wagons, | provide about the cheapesi accom-| Jower in “‘thrift-season’’. You've a 
circus folk. A number of the) posters, photographs of circus|modation. Air trips to the city choice of economical, tourist-class 
wealthier stars live within the) side show greats to the actual| are obtainable at $133 return from! Coronet service or first-class Mon- 
city, where some have permanent) suspension hook from which | Toronto. arch service, offering double-deck 
homes, but the’ majority of tne) aerial queen Lillian Leitzel took| For an unusual Florida holiday,| Stratocruiser comfort with delicious 
troupe prefer to live together, | her fatal fall in 1931. Two of the | Sarasota is an excellent choice. meals and courteous British service. 
close to the training ground. most interesting exhibits are|- NOTE: All-family vacations get 

John Ringling, the founder of | miniature models of the circus— the extra savings of B.O.A.C.'s 
the “Big Show” has left his mark| one of circus set up complete Family-Fare Plan. 
on the city as few entertainers | with tent, performers animals and 
have done elsewhere. John and| spectators — the other of the cir- A BUSINESS TRIP 
his wife, lovers of Italian Renais- | cus entrained. from 
sance, brought a fabulous collec-| Art in Sarasota is as important 
tion of paintings and art objects| as the circus. Pvebessianal iaitiene QUEBEC 10 RIMOUSKI 
to America. The John and. Mable} and photographers from all over MONT-JOL] - FORESTVILLE - BAIE- 
Ringling Museum of Art, a late) the continent come here to com-| (COQMEAU - SFVEN ISLANDS - PORT- 
MENIER and intermediate localities. 
@ will be faster 
@ will be punctual 
@ will be comfortable 
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the new 
oceanfront Lauder- 
dale Cavalier. 
Rooms, suites. apts. 
patio pool. dining 
room. bor, heat 
air conditioning. 
parking. ‘Write for 

Wy information 


nt Cawalier 
FORT LAUDERDALE, FLA. 
VIRGINIA BEACH. VA, 


——— 


_ What is your pleasure this 
’ day, sir visitor? A spot of 
golf on our 18-hole cham- 
pionship course? Tennis? 
A dip into one of two 
Olympic pools? Fishing? 1001 nights of 
dancing and entertainment every night? 
It is yours to command. 
Imagination and artistry have created 
a breathtaking new world while retaining 
the majestic charm. of‘ this beautiful 
3500-acre resort. 
ou Nop, 
> e 
See your Travel Agent or & 
call Empire 3-1988 %, 
TORONTO le 


Stey of 

















“Sarasota 
Hoiiday 


Towering high above the Sarasota 
skyline, the Orange Blossom Hotei is 
convenient to all theatres, shops and 
recreational facilities. Overlooking 
beautiful Sarasota Bay, this landmark 
of hospitality is but a few steps from 
the City Pier, home of Sarasota’s sport 
fishing fleet. The Orange Blossom is 
only minutes from the world famed 
Lido Beach and the many thrilling at- 





Men of affairs naturall 
stop at THE WINDSO 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and hecause 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings. 








hotel, cabana & yacht club 


Premiere December 20th 





it’s the “high-life” of the Riviera brought 
to Miami Beach .. . an atmosphere of 
old-world charm that can't be found 
anywhere else in America ... elegant, 
superlative, yet easy and carefree, 
with the accent on “outdoor living” in 
luxurious surroundings. It's the feeling ¢ 
that this is YOUR world for as long as ‘ 
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PRE OEEESEES ae 
When business takes you to 2? 
Montreal... 
The place to stay Pe 

is the 


Hotel de LaSalle 





you like ... it's EDEN ROC! : 





in the Café Pompeii 
HARRY 
BELAFONTE 


America’s Foremost Balladeer 
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You'll defight in the warm friendliness 
around the Pool and Cabana Club, and 
> marvel at the facilities that are un- 
surpassed anywhere! 


boat enthusiast and scene of annual festive regattas. 
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Discover for yourself the innovation in 
dining wherein you are offered several 
intimate dining rooms, each with a 
diversity of menv . . . the Mona Lisa, 
the Pavilion, the Café Pompeii... plus 
the informal gaiety of Harry's Ameri- 
can Bar. 








Fast 


MANCHES! UNITED 


A an ssen ger) a, 
CANAD preight & Fi, Manito? 


oi to st. 
g sailings" gnd AVM CAN 


. *. nd t + 
HESTER “fr reight Moly 
eat é ? 
sailings: 


Manchester Liners Ltd 


ST. ANN’S SQUARE, MANCHESTER 2, ENGLAND 
Telephone: Blackfriars 1641 (8 tines) 


quring july 
You will love the spaciousness of the 
deluxe guest rooms, each with luxurious 
oversized bath and dressing facilities. 
Years of planning and experience have 
accomplished all this—the ultimate in 
beauty, comfort, service and accom- 
modations. 


includin 
MANC 
See your travel agent, railway ticket office or 
BRITISH OVERSEAS AIRWAYS CORPORATION 
Montreal ¢ Toronte 
Winnipeg * Vancouver 


AY BOAC > 


Situated in the heart of down- 
town Montreal, the Hotel de 
LaSalle combines the personal 
service and hospitality of early 
French Canada with the comfort 
and facilities expected by the 
modern business executive. 

The Hotel de LaSalle is a big 
little hotel with only 200 rooms 
— all with bath or shower, some 
with both. Several suites are 
available, and even two lavish 
pent-houses. As our guests say: 
“There may be larger hotels in 
Montreal — but none quite like 
the LaSalle!” Once you try it, 
you'll agree! 

THREE FAMOUS RESTAURANTS 
Le Pavillon 
Cavelier Room 
Club Cafe 
ALL AIR-CONDITIONED 


Hotel de LaSalle 


(Drummond St. just above Dorchester) 


16th century Florentine building | bine holidaying with work, Art 
overlooking Sarasota Bay, con-| schools flourish throughout the 
tains America’s greatest Rubens | city, and there are many exhibi- 
collection, Included in this group} tions of local and other modern 
are a set of Rubens cartoons —/ art, The Art Association is open 
larger than life drawings executed | from November to May, and here 
to scale as guides for tapestries. | visitors may view, purchase or 
These are probably unique, The | enter works of art in painting, 
collection also includes works of | ceramics, and sculpture. 
other masters, and in the formal; Music and drama are of high 
gardens there are many sculd-| calibre. The Players, a com- 
tured reproductions including a/| munity theatre group under pro- 
bronze copy of Michelangelo’s| fessional direction, offers a reg- 
David. |ular schedule of outstanding 
To the left of the Art Museum! Broadway productions each year. 
is an 18th century Italian private; The Palm Tree Playhouse, cur- 
theatre whose baroque  decor/ rently the only U. S. professional 
blends perfectly with the main| stock company performing on a 
building. Bought by the State of| Tudor stage, also operates a 
Florida to add to the Ringling; School of Dramatic Art. 
Museum, it was put together piece; Fine concerts performed by the 
by piece and since its opening in|Symphony Orchestra and _ the 
1952 it has offered a wide variety |Choral Society may be heard 
of drama and music. | throughout the season. 
Tel. UN 6.6492 Monumental Home Autos, Birds, Reptiles 


Toronto residents can make immediate Near the Ringling Museum| Sarasota has many other novel 
reservations by phoning EMpire 4-3875 |stands the Ringling residence — | attractions. For car lovers there 
the dream-come-true home of two} jis a new museum containing more 
lovers of the arts who created/than 65 antique autos. Its oldest 
their idea of the perfect dwelling,|car is an 1898 Mobile Steamer, 
containing some of the finest in| while its most valuable specimen, | 
architecture, painting and sculp-| from a collector’s point of view, | 
‘ture, This very Italian, very | is a 1905 air-cooled, four-cylinder 
ornate home is overpowering, but | Marion with triple chain drive, 

delightful. Frescoes, magnificent; Bird lovers will delight in the with TCA _ or Call 

tapestries, fine antiques and fat) Jungle Gardens. Here there are efan oH ls 
cherubs. decorate walls, ceilings, | colorful flamingoes, peacocks and ye 
rooms and gardens, Expense was| many rare, tropical birds. They : 
‘obviously of no consequence iN| meander about the lawns and 
the building of this unusual) lakes in a lush tropical setting of 
;mansion, and comfort was oniy| more than 4,000 plants, trees and 
| second to the display of beautiful shrubs. Some of these are of'| 
objects. Mr, Ringling’s bathroom! native habitat, others are im-| 


@ 


Telegraphic Address: ‘‘Navticus’’ Manchester. 
Manchester Area Sales Agents for AIRWORK Lid, (Atlantic Div.) 
Toronto Agentss Furness, Withy & Co.. Ltd., ‘phore: EMpire 6-562) 
Montreal Agents: Furness, Withy & Co. Lid.. ‘phene: MArauetie 1223 


‘Deautiful full color brochure 
sent on request 





by flying 


So safe, So economical 


3 daily flights 
from Quebec — from Rimouski 





on the Ocean at 47th St. 
Miami Beach 


George E. Fox 
Mang. Director 








A winter addres 
Of prestige 


This distinguished hatel in the beautiful 
Bal Harbour section of Miami Beach, 
naw opens ite dears te all wha enjoy 
gracious living in an atmasphere of rare 
We cordually inwite your early esowatian. 


through 
April 30 





Leaving Quebec : 
Eastern Standard 
Time 8.40 AM — 
10.30 AM — 9.30 PM 
Arriving Rimouski : 
Atlantic Standard 
Time 11.30 AM — 
2.10 PM — 12.15 AM 
Leaving Rimouski : 
(A.S.T.) 7.30 AM — 
830 AM — 8.00 PM 
Arriving Quebec : 
(E.8.A.) 8.20 AM — 
10.10 AM — 9.00 PM 
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Oceanfront 

at 99th Street 
Bal Harbour, 
Miami Beach, 
Fiorida 


zane “Tides HOTEL COURT 


Ts AZURE TIDES represents an entirely new and breath-taking 
concept in DeLuxe resort accommodations, Ninety-one modern units 
in a matchless setting on the Gulf of Mexico at Sarasotas famed Lido 
Beach. Your choice of hotel room or efficiency apartment on either first, 
second or third floor. Two elegant penthouse apartments and five DeLuxe 
Suites for those who desire something special. 


— —_— 
. 


Consult your 
Travel Agent 


Connections 
Color brochure 
on request 
Fred Abel, 
Manager 





Sarasota’s NEW Luxury Beach Resort 


MEMBER OF QUALITY COURTS % ADEQUATE DOORSIDE PARKING 
AREA 


* 
UNITED , 

te COMPLETELY NEW AND MODERN 
* 

© 


CHARTER SERVICE : 


Douglas DC4, DC3, (ski-equipped or : am ‘= ' . “ty 
on wheels), Canso amphibian, : ' ,. if ye aster = leieeay” af pA 
| Beechcraft and Beaver seaplane. ) ’ i a ee hm he 
eee 7S) 27 7 =. _ 5.. aeil m= . 7, 
|contains one of the many ex-| ported from tropical countries. | SWUEMWAEC!, Tid Se nt re eT ge OC MAM AE” Fmt 
| pensive and unusual items — a| East of town is Jim Mitchell’s| PASSENGERS - AIR MAIL - AIR EXPRESS aii a 
|tub cut from a single block: of} Reptile Farm and Zoo, housing a| RIMOUSKI, QUE. oe — ne — 
|yellow Sienna marble with gold’! fine collection of Florida reptiles | SS 
plated fixtures. and wild animals, For those who 
Another monument to this ex- | can take it, a tour through the 
traordinary man is the Museum of| farm includes an_ interesting 
|American Circus, established in | demonstration of the technique of 
memory of Ringling and opened | extracting rattle snake venom. 
in 1948. It is perhaps the world’s | Sarasota is an unconventional 
greatest collection of circusiana.| Florida resort m many ways. 
There is everything in it from old | Even the architecture differs from | 
| its sister cities. In the older sec- 
'tions it more closely resembles 
| the plantation South than Florida. 
Homes are frame, usually white, 
with large screened verandas 
and brightly blooming gardens. 
'In the business section, conserva- 
'tism predominates. Neon signs 
are few while night clubs and! 
bars are reserved. 

Hotels in the older sections 
have a homey. comfortable at- 
mosphere in preference to the 
noisy night club aura. 

The city is rapidly expanding. 


LUXURIANT LAWN & PRIVATE BEACH 


~*~ 
oe 
% HEATED SWIMMING POOL 
* 
x 





AIR-CONDITIONED THROUGHOUT 
91 SPACIOUS, WELL-FURNISHED 
UNITS 








COCKTAIL LOUNGE & DINING ROOM 


% 5 DELUXE SUITES—2 PENTHOUSE MINUTES FROM SHOPS AND 

APTS ATTRACTIONS 
FACILITIES at the Azure Tides include elevator, Telephones in every 
room, Roomside parking area. Air-Conditioning and heated ‘hroughout 
with room temperature individually controlled. 


yt SMI 


aay 





NR. 
IF YOU'RE not driving to Sarasota, an Azure Tides representative will 
meet your plane or train and arrange for a rental car, if you wish, 





Write for brochure and rates to 
A. W. STEVENS, General Manager 
Lido Beach, Sarasota, Florida. 




















The moment you arrive at this beautiful seaside 
estate you sense that this will be no ordinary holiday. 

‘ Lush semi-tropical landscaping, pink coral sand beach, 
and pink-and-white buildings radiate a special 
welcome. Superb tennis courts, cycling, indoor 
games room, cocktail lounges, nightly dancing and 
calypso entertainment are all part of the good times 
... and it’s Indian Summer all winter long. 


ANY TIME is travel time 
in GERMANY 


infinite scenic variety 





between sea shores and Alps 


* 
A-1 hotels, cuisine, service 
everywhere at moderate rates 


* 


combine business and pleasure 
during the Thrift Season 


* 


enjoy winter sports, carnival 
and a choice of cultural events 


* 


Ask your travel agent or write Dept. 10. 


GERMAN TOURIST 
INFORMATION OFFICE 


1176 Sherbrooke W., Montreal, P.Q. 
Phone: Plateau 9614 








In the periphery new buildings, 
houses and hotels are going up in 
large numbers. Here some fine 
modern architecture is showing, 
but it is in keeping with the 
style of the older buildings, In 
contrast to other Florida centres 
wood is used to a great extent in 
house construction and fences, 
while bold color replaces the 
usual Florida paste] shades. 
Golf, swimming, sailing, fish- 
ing and lazing are excellent and 
there are reasonably priced as 
well as expensive hotels, guest 
houses and housekeeping units. 
Double rooms at $6 to $10 per 
person per day, European Plan, 








Through The Finencial Post, you reach 
travel-minded executives who, with their 
families and friends, travel widely 
throughout the yeer. They care Canada’s 
| biggest travel spenders. 





] 


Golf privileges. All rooms with private bath. 


ELBOW BEACH 
SURF CLUB 


E, R. Hetland, General Manager 


See Your Travel Agent or our Canadian Representatives 


ROBERT F. WARNER, inc. 
80 Richmond Street West 
EMpire 3-2693 











Deluxe apartments for executives. 
Overlooking Intraccastal Waterway 
and beautiful Bahia Mar Yacht 
Basin. Three minutes to the Ocean 
Beach. Short distance to shops and 
fine restaurants. Fresh water swim. 
ming pool, private dock, salt watet 
fishing. Titra modern concrete, 
glass and steel building, i 
heat. Efficiencies, suites, 

rooms, all southern exposure with 
complete giass walis. Tropical set- 
ting in beautiful lawns. Highest 
grade guests 





service at moderate rates. 
Housekeeping facilities; 
_ heated: free Brochure 


Photographs, Brochure, Rate Cards 
Mrs. Julio. Hurt Stevens, Monager 
3061 Harbor Drive 
AAA Rating 
Fort Lauderdale, Florida 
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LABOR ROUNDUP 








Another Communist-line union; The union has stayed with its 
is in a tight corner. ‘demand for a 12c-hr. boost, plus 
| And that means there wil] be| Other benefits. The company ex- 
|developments soon in the strike|ceeded a _ conciliation board 
ef 1,300 members of the pinko| recommendation by offering a 
United Electrical Workers at To-|4% wage nike and willingness to 
ronto’s Oanada Wire & Cable! pay half the physicians’ and sur- 
plant. The strike is in its third 
month. 


Here’s why UE must move: 


their famili-.. 
The union has made a big issue 
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1 (NME ATTRACTIONS 


GLORIOUS SUNSHINE 


ER 
Ent WHITE SAND GULF BEACHES 


FISHING © SPORTS ® FINE ACCOMMODATIONS 


For FREE COLOR BOOKLET write 
Dept. IT * Chamber ef Commerce * Sarasota, Floride 
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FLORIDA’S BEST BUY 
$14 to $16 per day per person (double occupancy ) 

Olympic-Size Pool « Private Ocean Beach « Cabana Terrace 

Holiday Festivities: Egg Nog Party, Carols, Santa Claus 


New Year Fun « Guest Talent Show 
Special Palm Beach Biltmore Race Track Train to Hialeah 


See your travel agent or Write Manager, Reservations 


PALM BEACH ® FLORIDA 
DANIEL €. TAYLOR, President * JAMES J. FARRELL, Gen. My". 





From thé majestic 
mountains of Oriente to the 
Valleys of Pinar del Rio, from 
picturesque Havana through 
farmlands, ranches, sugar plan- 
tations, industrial centers 
... travelers are discovering 
the many beauties of this 
nearest truly foreign land. 


From New York -4'/2 hours non-stop 


Y From Miami- 1 hour by air 
x — evernight by crvise ship 
<S .+- or drive your car by 
La } ferry from Key West 
’ * fl 


SEE AMY TRAVEL AGENT 


‘MO PASSPORT REQUIRED 


NT Reon, a enn gl 


600 Fith Ave LY. 336 E.Fiegier, Miami  ?.0. Box 1609, Mevene ~ 
oe . . “ . ; 
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—Some of its disgruntled|of the company’s request for 
members have been pleading/| elimination of the 10-minute rest 
with opposition unions (AFL-| period. The firm says the period 
TLC Brotherhood of Electrical! means disproportionately reduced 
Workers and CIO-CCL Inter-| efficiency through work inter- 
national Union of Electrical|ruption. Workers can stil] keep 
Workers) to step in and try | Machines running while drinking 
throwing out UE, coffee obtained from nearby ma- 

—Canada Wire has won an| Chines, rather than ceasing pro- 
extension of an injunction pro- | duction entirely. 
hibiting mass picketing. | 

—Now that a small army of! 
pickets no longer guards com- 
pany gates, some of the strikers 
are trickling back to work. UE 
is worried for fear the trickle 
becomes a flood. 


| The longer the strike con- 
'tinues, the more support UE. is 
going to lose among its members. 
This seems certain, 

The probable result: UE will 
start looking desperately for a 
face-saving settlement, 

Apparently the opposition AFL- | frew, Ont. 

TLC union already is active aT. 
among Canada Wire employees. |'Co-operation Eases 

The CIO-CCL union seemingly | Labor Dislocation 





Latest developments in the 
quest for members by the young, 
vigorous IVE (12,000 Canadian 
members): 

—There will be a vote soon at 
the smal] Westinghouse operation 
in Etobicoke (suburban Toronto). 
Workers will choose between 


their present union, UE, and 
IUE. 


—IUE has applied for certi- 
fication at Tororto’s Prestolite 
plant and at RCA Victor in Ren- 











geons’ bills for employees and| 


| Labor 


Black Outlook For Red Union 


United Electrical Workers Tottering at Canada Wire 


| deal, 














is not, being reluctant to raid) ‘here’s still no generally ac-| 


members of a striking union — cepted answer to the problem oi| 
even if the union is its bitter) wnat to do when an industrial 
a ty the ‘JE. worker suddenly finds his pro- 

ut, in the future, if one Of| guction skills made obsolete by 


these two unions doesn’t make a new methods, new products or 
major attempt to squeeze out UE} ,.y, machinery. 


Wi : ‘ * 
at Canada Wire, the other will The worker n.ay have given 


It all means that UE’s decision . 
; ; : 4_naiq | long, faithful, skilled service. He 
to strike Canada’s highest-paid may have heen eetthel Ser yours 


wire and cable firm may prove to. 
have been one of its biggest mis-|"€@F his Place of work, have a 
takes. family to support. In other words, 
ihe has very little mobility, either 
| physically or mentally. 

This has always been a prob- 
lem, But it’s going to become 
more serious because the future 
will see more such “displaced” 
'workers. Automation, though it 
|should increase employment in 
EF | the long run, will dispense with 

ONA BEAC 











A Heavenly Vacation ... 
At Down-to-Earth Prices! 


DAYTONA BEACH 


RECREATIONAL AREA 
Come before February Ist — enjoy an “up 
in the clouds” vacation . - at low, low pre- 
season rates: 23 mile driting beach, golf all 
day, fishing 24 hours a day! Write for FREE 
full-color PICTORIAL MAP. 
CHAMBER OF COMMERCE. mre py 5K, 








ORMOND BEACH, me LL, | the particular abilities of many 
PORT ORANGE | workers. 

A few people have suggested 
the problem should be left to the 
displaced worker to solve for 
himself; a few others have asked 
for wide-scale government inter- 
vention. 

But the best bet looks like 
retraining and readjustment ac- 
complished by co-operation be- 
tween the workers and employers 
involved. That means both sides 
must give up something to meet 
an extraordinary situation. 

That’s what has happened at 
Consumers’ Gas Co, of Toronto. 

Automation wasn’t the cause 
of Consumers’ labor displace- 
ment. In this case it happened to 
be a switch from manufactured 
to natural gas. 

Some 286 employees — mem- 
bers of AFL-TLC Chemical 
Workers and AFL-TLC Operat- 
ing Engineers — found them- 
selves in jobs that were to, be 
changed or would disappear 
altogether. 

The basic difficulty: After con- 
version to natural gas, a large 
reduction in production _ staff 
was inevitable. Distribution staff 
would incre. se. 

Company and unions decided 
to co-operate on a plan to re- 
train and retain 4s many men as 
possible, Personal interviews 
discovered previously unknown 

















HEAD SOUTH 
TO THE 
FLORIDA KEYS 


» Now, see for yourself 
Pevhe beauty and enchantment 
of KEY COLONY, home of the 
world’s greatest fishing, where 
there is never a frost! ON THE 
OCEAN, U.S. #1, 100 miles South 
of Miami. Beautiful waterfront and 
oceanfront luxury homesites are NOW 
available, starting at $5,000 
Dockage for yachts drawing up to 12 feet. 


MUST BE SEEN 
TO BE APPRECIATED! 


Also wonderful investment 
opportunities—oceanfront property with 
white sand beaches, highway frontage, 
motel and hotel sites 
Write for complete listings, 
brochures of investment and 
income opportunities 


Ses 


KEY COLONY SHORES 


Box FPS. Marathon Shores 
Phone Marathon 434! 


f leaier.. 








Tom Raffington presents... 
a 


£ 
Wanton... 


OCEANFRONT, 101st STREET 
BAL HARBOUR, MIAMI! BEACH 


opening for its premiere season, 


A truly distinguished resort hotel designed 

to fulfill the demands of the most discriminating 

. \ to satisfy all those who wish to be 

assured of the congenial companionships and 
gracious surroundings to which they are accustomed! 
Situated in the fashionable and exclusive 

Bal Harbour section of Miami Beach, this is a 
whole new world of sun and seo and tro sic beauty, 
of luxury and elegance, all blended 

into on atmosphere af relaxing informality 

that will welcome you and make you feel 

“at home™ every moment of your stay. 


Write fer brochure “N” and tariff schedule, 





er see your trave! agent. 


GOLDEN STRAND MOTEL AND VILLAS © Oceanfront ot 179th Street @ SAME MANAGEMENT 
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abilities and interests. A large 
number of old production em- 
ployees were placed in the dis- 
tribution department and else- 
where. 

On its side, the Chemical 
Workers’ Union waived job post- 
ing ana seniority rights to smooth 
the transition. 

Now the job is complete, to the 
satisfaction of company and 
unions. Of 243 members of 
Chemical Workers, 156 went to 
distribution, meter readers or 
general office; 43 were retained at 
plants; the rest retired or were 
placed unde: miscellaneous other 
headings. 

Of 43 members of Operating 
Engineers, 20 stayed on in vari- 
ous jobs; 19 left with separation 
allowances after having been re- 
tained as long as possible to ease 
their personal readjustment; four 
retired. 

This process cost management 
money and time; cost the Unions 
a temporary compromise on basic 
things like seniority and job 
posting. 
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Years of Experience 
from Coast to Coast 





By JACK McARTHUR 








But there was profit in the 
too: The company built 
goodwill among its employees 
and kept on workers it knew 
were loyal and hardworking. The | 
unions eased the shock of change- 
over for its members. 
a 2 


Briefs 


Auto Workers Leader Walter 
Reuther, boss of the industrial | 
unions in merged labor in the 
U.S., is the obvious leader in the 
attack against dissident unions | 
like Teamsters (The Post, Dec.' 
10). 

Last week in New York he 
blasted “trade union cannibal-| 
ism,” said unions raiding other | 
recognized (non-Red) unions) 
shouldr.’t be allowed in the ranks 
of united labor. This certainly 
referred to Tea-nsters. 

This attitude 1s likely to speed 
Teamsters’ attempts to rally | 
other nonunity unions (United 
Mine Workers, Mine-Mill, United 
Electrical Workers, International | 
Longshoremen) into an informal | 
federation. 

UE ig still in low gear in talks 
at Westinghouse in Hamilton} 
(where it could have called a) 
strike weeks ago) and Canadian 
General Electric. It wants to put 
these situations off, until] its 
strike at Canada Wire & Cable 
is over (The Post, Nov. 5). 

=x 


UE has followed CIO-CCL 
Steelworkers on to the shorter 
work week bandwagon, says it’s 
aiming for the 35-hr, week in| 
1956. But it’s likely the union’ 
won’t fight too hard for that goal, | 
will let better-heeled unions like 
Steelworkers do the spadework. | 

nt a we 

Canada’s railways have invited 
representatives of 150,000 non- 
operating employees to resume 
contract talks Dec. 15, But there | 
is little optimism about progress | 
prior to a conciliation board) 
(which is now being set up). | 

« a 

There may be little immediate | 
practical result of the decision of 
11,000 members of Ontario Hydro 
Employees’ Association in favor 
of a loose affiliation with the 
smal] CIO-CCL National Union of 
Public Service Employees. Hoa- 
ever, the vote removes the chance 
that the much larger and younger 
AFL-TLC union in the field might 
win over Hydro workers. 
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Highway Link 


Recent Federal concessions to | 
hurry the construction of the: 
Trans-Canada Highway have. 


‘brought an early reaction from 


the Maritimes and will indirectly 
give Prince Edward Island the dis- 
tinction of completing its portion 
next year. 


Tenders for the completion of ; 


the unfinished sections in Can- 
ada’s smallest province will be 
called shortly and work will go 
forward with all possible speed 
next spring. 


The recent Federal) proposal 
was to assume 90% of the cost 
of the most difficult portions of the 
TCH, a total of 499 miles across 
the Dominion. Seven miles of this 
is in P. E. I. and the province) 
has decided to go ahead with it 
under the new agreement. 


It’s expected that work on that 
section as well as on others in 
hand last year will be finished in | 
1956. 


Last year, 10% miles of TCH 
were asphalted on the island and 
2.2 miles concrete laid. 
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DENIS O'LEARY 


As a further step in Canadian Homes and 
Gardens exponsion program, Manager 
G. F. Maccabe announces the appointment 
of Denis O'leary as account executive. 
Mr. O'leary comes to CH & G from 
Mayfair and previously served on Liberty 
magazine as assistant advertising man- 
ager. A native Torontenian, Mr, O'leary 
graduated from the University of Toronto 
with a B.A. degree and served with the 
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We are pleased to announce @at 


MR. I. E. JONES 
is now associated with this firm 


H. B. HOUSSER & CO. 


(Estoblished 1917) 


MEMBERS — 
The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


Bank of Nova Scotia Building 
44 King Street West 
Toronto, Canada 
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As principals we offer subject to prior sale 
and change in price: 


$100,000.00 
PRONTO URANIUM MINES LIMITED 


3% Redeemable Sinking Fund Debentures 
Due December 1, 1960 


Without Stock Purchase Warrants 


PRICE: 100.00 and accrued interest 


YIELD: 5.00% 


BURNS BROS. & DENTON 
Limited 
44 King St. W. 


Toronto 


507 Place d’Armes 
Montreal 


Ottawa Hamilton 
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| and half-yearly interest (June 1 and December 1) and premium, if any, payable 
holder’s woke any branch in Canada of the Company's bankers (far northern 
Coupon Debentures in denominations of $500 and $1,000 registrable as to principal 
of sinking fund moneys prior to maturity in whole at any time or in part from time to time at the 
on not less than thirty (30) days’ notice at the principal amount thereof angel co 
December 1, 1957, thereafter the premium decreasing one per cent (1%) for four y 

up to and including December 1, 1969 and thereafter and prior to maturity at the 
out of sinking fund moneys at the principal amount thereof plus a 
1, 1957, thereafter the premium decreasing one-half of one per cent (14 6f 1%) for each four year i 
elapsed up to and including December 1, 1969 and thereafter 

each case with accrued and unpaid interest to the date specified for redemption. 


The Trust Indenture will provide for a sinking fund for retirement of the 5% Convertible Sinking Fund Debentures, 


Series A, requiring payment by the Company on December 2, 1956 and 1957 of a sum sufficient to then retire $50,000 


og oe amount of 5% Convertible Sinking Fund Debentures, Series A a 


Nesbitt, Thomson and Company, 
Limited 


These Debentures having been sold, this advertisement appears as @ matter of record only. 


: $2,250,000 
Canadian Prospect Ltd. 


(Incorporated under the laws of the Provinee of Alberta) 
5% Convertible Sinking Fund Debentures, Series A 
Te be dated December 1, 1955 


th inclusive, of a sum sufficient to then retire $150,000 principal amount of 5% Convertible Sinking Fund Deben- 


tures, Series A. Other provisions relating to the sinking fund for the 5% Convertible Sinking Fund Debentures, Series A 
are contained in the prospectus. 


and prior to maturity at the principal amount thereof; i= 


Te mature December 1, 1976 


in lawful money of 
branches excepted). 
only. Redeemable otherwise than out 
tion of the Company 
of 4% if on or before 
a 
incipal amount thereof; redeemable 

premium of 2% if redeemed on or before December 
or 


nd on December 2 in each of the years 1958 te 





¢ Conversion Privilege 


The 5% Convertible Sinking Fund Debentures, Series A will be convertible into Shares with a nominal or per 
value of 1634¢ each in the capital stock of the Company at the option of the holder at any time up to the close of business 
en December 1, 1970, unless previously redeem 


rovisions for the 


on the following basis: 


at the rate of 100 Shares per $500 Debenture if converted on or before December 1, 1958; thereafter 
at the rate of 66 Shares per $500 Debenture if converted on or before December 1, 1961; thereafter 
at the rate of 50 Shares per $500 Debenture if converted on or befole December 1, 1965; thereafter 
at the rate of 33 Shares per $500 Debenture if converted on or before December 1, 1970. 


In the event that any of the 5% Convertible Sinking Fund Debentures, Series A are called for redemption on or 
before December 1, 1970 the right of conversion may be exercised 
business on the third business i immediately p 


receding the date fixed for re 
conversion of 5% Convertible Sinking Fund Debentures, 


to the date of conversion but Shares in the capital stock of the Company received upon the conversion of such Debentures 
converted prior to the record date for the payment of any dividend on 


Trust Indenture will contain adjustment of the conversion rates in the event inter alia of a subdivision, 


consolidation or other reclassification of the Shares in the capital stock of the Company or an amalgamation, consolidation, 
merger or reorganization of the Company. 


with respejt to such Debentures up to the close of 
tion of such Debentures. Upon any 


A no allowance-will be made for accrued interest (if any) 
such Shares will qualify for such dividend. The 





Trustee: Crown Trust Company 





offer these 5% Convertible Sinking Fund Debentures, Series A if, as and when issued by the 
by us, subject to prior sale or change in price and subject to the approval of all legal matters on behalf of the 


ted 
y by ven f Fenerty, Fenerty, yg whee, 
Gene. Senecal, Turnbull, 


Mitchell & Stairs, Montreal, 


Price: 100 and accrued interest 


It is expected that Debentures in interim form will be available for delivery on or about December 21, 1955. We reserve 
ications for these 5% Convertible Sinking Fund 
raw this offer at any time without notice. 


Robertson, Prowse & 
Quebec. 


Ayn 


Calgary, Alberta, and on our behalf by 


Series A im whole or in part or to reject amy 





4 copy of the prospects has been filed with the Registrar of Joint Stock Companies for the Province of Alberta, 





W. C. Pitfield & Company, Limited 


Ross, Knowles & Co. Midland Securities Corpn. 
Limited 


Limited 





























AS Ot Gn A A MR et Le PR el le 





ee 


~~ 





rrr ANNOUNCE, ————————————————————— 


Mr. 


Dofasco. 


Who Paves the Air Lanes? | 


Taxpayer Helps, But Canadian Lines 


By CLIVE S8AXTER 
MONTREAL (Staff) 


miles that are flown. So that the 


— No sub-/ carrier with the most services gets 


ject causes more confusion in the | the least unit help — in theory. 


far from simple world of airline 
operations than subsidies. 


word these days. Most airlines 
receive them — as in fact do rail- 
ways — but not al] admit it. Last 
year the U. S. Government de- 
cided this was unrealistic, Under 
a ruling made to all airlines it 


‘was declared law that in annual 


reports subsidies had to be shown 
directly as just that. 

This meant no more hiding the 
subsidy away in the back rank of 
air mail revenues and other pay- 
ments for services rendered, It 
wasn’t very popular with some 


“ \operators— though others, nota- 


D. F. HASSEL 


F. A. Sherman, Chairman of the Board of Dominion Foundries and Steel, Limited 
announces that Mr. 


D. F. Hassel has been appointed to the Board of Directors of 


Mr. Hassel has been associated with the Company longer than anyone now living. 
Coming to Dofasco in 1912 he was made night meiter on the open hearth furnaces 
and in 1934 became superintendent of all melting departments. 


Some years ago Mr. Hassel spent a year in Australia as advisor to the Australian 
iron and Steel Company on their steel-making operations. 


Mr. Hassel has been, 


successively, Foundry Superintendent, Works Manager, Vice- 


President and Works Manager and is currently Vice-President at large with special 
jurisdiction over industrial relations, operating personnel and safety. 
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Che Franklin Press 


77 York St. 


The record of your past year’s 
work and achievements deserves 
a fine setting. 


For over 25 years, we have 
made a specialty of financial 
printing. 





Enquiries invited. 
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bly Trans World Airlines which 


genuinely received no subsidies—_| 


welcomed the chance to prove 
they cost the taxpayer nothing 
whatsoever. 

“You can use the subsidy figures 
to proVe anything you like,” an 


The Post. “For instance, how 
about navigational aids? Airlines 
don’t pay for them, taxpayers do, 
but they could never operate 
without them. And then one air- 
line may have a very prosperous 
route and not need any help. 
Another — like some Canadian 
services —is playing a vital role 
in serving the country as a whole, 


| 


On the surface the Canadian 


lines do very well out of air mail. 
Subsidy is something of a bad} 











U. S. carriers, for instance, pick 
up a standard 45c to 46c a ton 
mile on domestic services while 
T.C.A.’s domestic rate is $1.03. 

Then comes direct subsidy; last 
year only four VU. S. major 
domestic carriers listed subsidies. 
It is interesting that two of these 
have services that compete with 
T.C.A. They were: Braniff, $1,055,- 
000; Continental, $341,000; North- 
eastern $1,838,000 (have a Boston- 
Montreal service); and Colonial 
$465,000 (have a New York- 
Montreal service). 

U. S. - International 

Turning to U, S. international 
services it showed the following 
returns: 

American Airlines—Nil. 

Braniff—$2,319,000. 

Colonial — $45,000 (New York- 


| Bermuda). 
international aviation expert told 


Delta—Nil. 

Eastern—Nil. 

National—Nil. 

Northwestern—$3,035,000. 

Pan-American—$20,833,000. 

Panagra—$2, 185,000. 

T.W.A.—Nil. 

United—Nil. 

Pan-American’s hefty helping 
hand caused quite a stir. Of course 
Pan-American does enjoy a semi- 


but probably couldn’t possibly | official standing — rather having 


help.” 
Canadian Lines 
Whatever the moral — or 


announce “we need no subsidy” 


‘make money without government |the same role in overseas’ eyes 


;as does T.C.A, for Canada. This 
lis hotly denied by Pan-American, 


ad- | but the fact remains they do 
| vertising — value of being able to | carry 


out considerable services 
that the U. S. Government, but 


the basic fact remains T.C.A. and | not its competitors, feels must be 


C.P.A. as Canada’s two 


national flight carriers are in 


inter- | helped. 
Why there is a subsidy is none | 


‘hard running opposition to other |of our business as Canadians, but 


airlines, 
'then to ask how 


It 


: 
iS 
a 


‘competition, 


'so they don’t. 
i'they get no help. 


Neither Canadian nor European | 
carriers are requested by law to 
list their subsidies separately — 
That doesn’t mean 
In the case of 
'T.C.A. a profit has been made 
‘every year since 1950, But any 


‘loss will be paid by the taxpayer. 


Post Office. 


‘less per ton mile the more ton|the amount of money the British 


A Puzzler For Many 
Who’s Your Union President? 


| 


But significant are the air mail 
rates. 
of $3.10 per 


a fair question | this 
they stand in) life. 
‘the subsidy field against their | 1954 a mail revenue of 70c per ton | 


| 


interesting fact comes 
Pan-American reported for 


mile. But the subsidy spread 
over the 26,471,000 ton miles flown 


in the year add another 79c giving 
‘a payment of $1.49 per ton mile 
or 29c better than T.C.A, 





European Aids 
European carriers get their help 
in a variety of ways too. British 
Government can, by law, pay up 


|to £4 millions annually to cover 
T.C.A. from a 1946 high|B‘O.A.C, deficits, 


Air mail rates 


ton mile last year |again are set by direct negotia- 


received a $1.20 average from the tion, any loss from the carrier 


Post Office. C.P.A, got $1.74. 


| being made up in most cases by 


Air mail rates are negotiated | government aid. 
directly between airlines and the 


Where British carriers, and for- 


They are on a sliding |eign carriers buying British air- 


scale which at its simplest pays craft, have profited greatly is in 





Rank-and-file union members 
often wait until they’re tramping 
picket lines or in some other 


emergency before they bother to 





find out anything about * their 

union, its policies and leaders. 
Management often makes that 

statement. So do union leaders. 


Responsible men on both sides | jh. Traffic Employees’ Association 


of the industrial relations fence 
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Solve your gift problems this EASY way! 
Gift subscriptions to... 


The Financial Post 


It’s easy, quick, convenient! 

Cost is lov, economical . . . 

in Canada $6 yearly, 2 years $11 
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Giving gift subscriptions to The Financial Post means 
needed time saved come Christmas. Here’s why: 
merely make up a list of people you know wil! enjoy 
and profit from The Post. Enter their names on the 
coupon below and return it to us. We'll do the: 
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W orkers: 


deplore the apathy of union mem- 
bers, just as public figures deplore 
the apathy of the average voter. 


Now there’s a concrete example 
of member ignorance of what 
their union is doing, It’s a sur- 
vey by Toronto’s Core Research 
of attitudes of the members of 


at Bell Telephone of Canada, 
The survey found: 


—Of 538 replies compiled (the 
association has 11,000 members; 
the survey results are believed 
to be representative), only 62 
(11.5%) said they had attended 
union meetings in the last year. 


—Only one person attended 
all union meetings. Only 16 
(3%) attended more than one 
meeting. 


—Ninety (16.7%) knew that 
TEA administrative officers 
worked out of Toronto, Mont- 
real, Windsor, The remainder 
were unable to name all three 
points correctly. 


—Only 96 (17.8%) could name 
the TEA president (Mary Len- 
nox) when asked to list the 
names of any of the administra- 
tive officers. Other officers were 
even less well known, 


—About seven of every 10 
said TEA was a company union, 
It claims status as an _ inde- 
pendent trade union, has added 
that phrase to its title as a result 
of the survey. 


Based on these and other find- 
ings provided by Core Research, 
the Union is embarking on a 
revised program of educating its 
members, 


Would surveys of other trade 


unions show similar lack of inter- 
est on the part of members? Labor 
observers are inclined to think 
so, although the apathy may not 
be so pronounced. And where 
there are strikes or protracted 
negotiations in progress, there 
will certainly be heightened em- 


'ployee interest. 


The Ontario and Quebec Bell 
employees covered by Core’s 
survey may tend to have more 
than normal apathy for three 


/Teasons: 


—They are women, presumed 
to have less interest in unions 
than men. 


—They are young (57% under 
25) and single (62.5%). This 
group is always presumed to 
have a greater interest in getting 
married than in unions, 


—The Union is not affiliated 
with one of the major labor con- 
gresses, Thus its members have 
no direct monetary stake in 
labor activities outside their own 
union, 





DAKS CANADA LTD., Montreal, 
subsidiary of S. Simpson Ltd. of 
London, Eng., had a satisfactory 
trading year in keen competitive 





conditions, Chairman Lord Barnby 


reported at the annual meeting in 
London. 


Bear Comparison | 


Government puts into new planes 
under development. Some post- 
war examples: 

Brabazon — £6,500,000. 

Tudor — £6,500,000. 

Comet — £4,250,000. 

V-1,000 — £2,300,000. 

Total on postwar civil aircraft 
— £25,820,000. 

That is all money that would 
have had to come from the air- 
lines otherwise. 


Landing Fees 

Finally Canadian operators, 
when talking about Government 
help, feel they have a cause for 
discontent in these Department of 
Transport landing fees. Planes 
must land and they must pay for 
the services. Yet Canadian fields 
charge rates astonishingly out of 
proportion with those across the 
border, For instance, these rates 
are standard at all Canadian air- 
fields: $3.30 per DC-3 landing; 





$19.90 per North Star landing; 


|$33.25 per Super - Constellation 


landing; $10.50 per Viscount land- 
ing, 

In the case where an wintiintis 
is making its last stop before 


leaving for overseas or its first 


stop on returning from overseas 
the rates are $107.50 for North 
Star and $192.50 for a Super- 
Constellation, 

All operators landing in Canada 





to | 


pay these rates, but of course 


Canadian operators make far more, 


flights from Canadian airfields 
than anyone else. 

In comparison landing rates for 
a North Star at Chicago are 
about $9.00, at Cleveland $6.00, 
and at New York $19.00. 

This helps to keep Canadian car- 
riers’ operating expenses higher 
than they would like. 

This rough comparison indicates 
'that Canada’s two overseas Car- 





‘riers, one government-owned, the 
‘other private, receive no more 
and possibly slightly less aid 
from home than their competition. 


: . ) + YEARS 
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BERNARD A. STEVENSON 


Pension Consultant 
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Plymouth Expands 


Mower Production 


Plymouth Machinery Manufac- 
turing Co., Welland, Ont., has 
acquired the lawn mower assets 
of Taylor - Forbes (1953) Ltd., 
| Guelph, and will start production 
at Welland when the transfer of 
equipment from Guelph is com- 
pleted. 

The new operation will be in 
addition to the manufacture of 
mowers begun by Ply- 
mouth earlier this year. 
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SUNSHINE WATERLOO C 


WATERLOO, 


-— 6 ACRES OF 
MODERN METAL 





"BUY STEEL — BUY SUNSHINE" 


THOUSANDS OF APPROVALS 


For a complete survey in the purchase 
of Office Equipment, a the 
Sunshine Product. 


It’s beauty, functional design and 
genuinely high quality have gained 
Thousands of Approvals? 


w= DEALERS ACROSS CANADA — 


CATALOGUE WILL BE MAILED PROMPTLY ON REQUEST 


Oo. LTD. 


Head Office and Factory 
ONTARIO 





WELDING 


writes another page in Naval History 


Swift greyhounds of the sea, sleek and 


powerful, Canada’s new destroyer-escort 


vessels, 
Laurent,’ 


headed by 


’ are a proud tribute not only to 


H.M.C.S. “St. 


Canadian designers and shipbuilders, but 
to welding science and skill as well. 


From truck to 


keel, and stem to stern, 


welding is playing its vital part in translat- 


ing the blueprints of these wonder ships 


into formidable 


matic welding 


yet graceful reality. 


Of particular interest is the use of Airco- 


and Argowelding (inert 





Welder using Air- 
comatic process 
on mast of a 
destroyer-escort at 
Burrard Dry Dock, 
Vancouver, B.C. 

















gas-shielded arc welding processes) on the 
aluminum superstructure and other parts. 
These processes, already widely used in 
other industries, make possible the fast, 
easy, assembly of aluminum and stainless 
steel, producing strong, clean welds requir- 
ing no after-cleaning or other treatment, 


If you fabricate metals, particularly non- 
ferrous metals, it would be to your advan- 
tage to investigate the econdmy and effh- 
ciency, of the inert gas-shielded are 
welding processes — ARGOWELDING 
and AIRCOMATIC welding. 





L 





F conadian LIQUID AIR Company 


LIMITED 


Branches, plants, warehouses and dealers in all 
principal centres of the country. 





Destroyer-escort H.M.C.S. “St. Laurent,” first of 14 all-Canadian vessels 
of this type to be commissioned, pictured during her trials. Built 
et Canadian Vickers, Montreal. (National Defense Photo.) 
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SE ANNOUNCEMENT 


CECILIA E. LONG 


Me. Russell C. Ronalds, President, Ronalds 
Advertising Agency Limited, 


es Director 
the Agency. 
Miss Long is one of Canada’s best known 
and most experienced advertising women, 
having served with the Agency os Ac- 
count Executive for the past 15 yeors. 
She will bring her specialized knowledge 
and experience in merchandising in fem- 


inine fields to ali clients of the Agency | 


in Toronto, Montreal and Edmonton. 
Miss long is go past President and Hon- 
@rory Director of the Women's Adver- 
tising Club of Toronto, past President of 
the Zonta Club of Teronto, and currently 
Vice-President of the Canadian Adver- 
tising and Sales Federation, and a mem 
ber of the Canadian Women's Press 
Club, Toronto Branch. 

A graduate of the University of British 
Columbia, Miss long did post-graduate 
work in journalism oat the University of 
Washington prior to her newspaper and 
mogozine experience in Vancouver. 








before 
re-decorating 


your home 
church 
office 


Investigate our new wall cleaning 
and renovating service. It restores 
like new every conceivable type 
of decorated surface with simplic- 
ity and speed at small cost. Write 
for our brochure on this remark- 
able work or telephone us for 
free estimate and details. 


A. TEOLIS LIMITED 
4 COLLIER STREET, TORONTO 
TELEPHONE WALNUT 4-1467 





Always specify “SAFETY SEAL” 
envelopes. Write us for further 
literature, samples and prices. 


NATIONAL 


PAPER GOODS LIMITED | 


Hamilton, Torento, Winnipeg, Montreal, Calgary. 
Vaneouver 


_~ 


$ Billions 





announces | 
the appointment of Miss Cecilia E. Long | 
of Women's Promotions for | 
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Maritime Yule Tree Trade | 


To U.S. Will Top $5 Million 


From Our Own Correspondent ports Christmas trees to the 
FREDERICTON -— Week-end/ United States only, J. Hofert 
'snowfalls which left up to 10! (Maritime) Ltd. expects about 
|inches in various sections of the 3,700 carloads will be shipped 
province have failed to halt a/ south of the border this year with 
steady flow of New Brunswick;“most of them going to New 
Christmas trees to United States| England, and many to New York 
~ Ve ' markets. | City.” Almost 95% will be ship- 
Ge $0 | Fron: Saint John, CPR officials|ped by rail, with only around 
|report the company’s lines in| 100 truckloads via road. 
_Westerh N.B. are moving 250| It is estimated that more than 
cars of approximately 1,800 trees|15,000 chain stores in United 
_across the international] border to| States feature Christmas trees 
‘such scattered points as Miami,)}from the Maritime Provinces. 
|Fla., Chicago and cities in Texas. | 
_ And from Moncton, the CNR’s| 
Atlantic Division headquarters | 
expects to handle about 3,000 | Notice is hereby given that the 
‘cars, or about 9 million trees,| Certificate of Registry No. Ci662 has 


: ll , ‘been issued to THE HANOVER 
from New Brunswick and Nova) preg INSURANCE COMPANY OF 
| Scotia. ' | NEW YORK authorizing it to trans- 
CNR officials estimate the); act in Canada the business of Fire 
| quantity will be the same as last. Insurance Accident Insurance, Boil- 


2 JOHN P, ADDERLEY 
‘year but that the value will be | a nsurance, Earthquake Insurance, 


THE FINANCIAL POST iS 


ANNOUNCE NT 


es of ’55 





CAPITAL INVESTMENT 





MENT 





CERTIFICATE OF REGISTRY 
_ CONSTRUCTION ob 





CHARLES WOLFSON 











Where New Wealth Came From 


How Far, Fast 1955 Growth by Principle Sectors 


OTTAWA (Staff) — Where did penditure for machinery and_ here; but dividend distribution, 
Canada’s whopping 9%-10% in-|equipment is put at a full 12%]|of course, increased much less 


crease in output come from dur- 
ing 1955? 


above last year. 


3. Service Industries. These 


Here are the principal sectors! have continued to expand stead- 


week’s third quarter 


,of growth, as revealed in’ this| ily, though they had no drop in 
National | 1954 to compensate for. 


The 


Accounts and from other Post} trade sector increased less in the 


sources. 


First, a breakdown by main} but 
} 


sectors: 


| 


third quarter than in the second; 
transportation and com- 
munications had a good pick-up 


1. Primary Goods showed the/j.in third quarter. 
largest volume increase. This was | 


mainly due to the increase of 


more than one third in farm pro- | 


Leaving out the crop, the big- 
gest increases were in the indus- 
trial sector apart from manufac- 


duction. Since it largely consists | turing. 


of the grain crop which hasn't 
yet been sold, it appears less im- 
pressive in fact than in statistics. 

Logging operations 
only a small increase over 
year, though a good increase from 
second to third quarter. 

Fishing and trapping were sub- 
stantially lower. 

Mining and petroleum output 
at the primary stage was up by 


j 


showed | 
last 


more than the over-all] average— | 


perhaps as much as 15%. 

2. Secondary Goods — manu- 
facturing and construction. The 
spurt in manufacturing 


cutput | 


‘which was the chief feature of) edly 


this year’s pick-up from last year | 


slackened off in the third quarter. 


° | 
Durable goods production con- 
tinued to show more expansion | 


than non-durables. But in volume 
third quarter output was very 
little above second quarter. It 
was, however, nearly 10% above 
last year’s third quarter and 4°. 
above the same period in 1953. 
Construction shows impressive 
percentage gains. Housing 
about 25° above year ago levels; 
and non-residential construction 


quarter, after 
year-ago levels. 

A specially interesting feature 
of the third quarter was the spurt 
in investment for new machinery 
and equipment. 
had shown that installation of 
new machinery would be down 


running behind 


this year. But the general buoy- | 


ancy must 
of plan. 


have led to changes 
In the third quarter ex- 





| 41.4%, 


1S | 


What Happened In U. S. 
This makes an interesting com- 
parison with what has‘been hap- 


pening in the United, States. The | 


following comparisons show the 
increase in third quarter 1955 
over third quarter 1954. 

Canada’s total output increased 
more: 12% against 9%. 

Canadian personal incomes in- 
creased more: 912% against 612". 

Employment increased equally 
in the two countries, by about 
4¢;. 

But the U. S. showed a mark- 
greater advance in indus- 
trial production: 14'2% against 
Canada’s 10%. And this was 
concentrated in the durable goods 
field. U. S. output of durable 


2110% 
Canada by contrast increased 
its production of non-durablies 
more than U. S.: 5!2%, 


of these was up about 8%: in the 


|U. S. by only about 1%. 
put on a big spurt in the third | 


Total personal income, at 9°. 


‘above 1954. matches the rise in 


All the forecasts | 


| 


} 
' 
' 


wages, 
income. 


salaries and other labor 
Labor income increased 


| TOWN OF KENTVILLE. N5S.. | 


goods increased 26!2%; Canadian | 
| bv } 


.. plosion Insurance, Falling Air- | CHARLES WOLFSON, President of Great Universal Stores of Canada Ud., hes an- 
about 15% greater. They esti-| craft Insurance, Impact by ehicles _nounced the appointment of JOHN P, ADDERLEY to the newly created office of 
mate the value last year at SOOT eRee, SRN, +e eres D- | VICE-PRESIDENT. Mr. Adderley continues as General Manager. 

around $5 millions, New Bruns- Machinery Insurance, Personal | Greet Universo! Stores of Canada ltd., controls the Canadion operations of the 
|'wick’s share being $2 millions! Property Insurance, Plate Glass In- | largest Retail House Furnishing Organisation in the British Commonwealth and has 
‘and that of Nova Scotia $3 mil-| surance, Real Property Insurance. | in Canada some 120 stores from Coast to Coast. 

, lions, which would make the | Sprinkler Leakage Insurance, Theft John P. Adderley, with 21 years of service in the Organisation, was previously 


Insurance, Water Damage Insurance, “sf , ; , 
_total value for the two province's | Weather \ cemneiion’ aa’ Giiaanon | Divisional General Manager in the United Kingdom, and became General Manager 
of the Canadian Organisation in April 1953. 





this season in the neighborhood | Insurance. : 
of $534 millions. W. Boaden Burns, Chief Agent in 


; to, io, , 
A Moncton company which ex- a ge ae o, Ontario, December | 
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INTERNATIONAL UTILITIES 
| CORP. during November converted 


| than this. 
, , | 4, . , 
Canadians continued to spend | “°!2, Shares $1.40 cumulative con 


teat :; | vertible preferred stock into same 
their increased incomes. On the | number of common shares, and is- 
nine months’ comparison, both | sued an additional 922 common 
personal expenditures and gov- | shares under the employees’ stock 
ernment expenditure increased by | option plan. Now 133,339 preferred 
more than 6%. | shares and 1,082,167 common shares 

Expenditure on durable goods | %Utstanding. 
was the main feature of the third 
|quarter, and automobiles played 
a relatively smaller part than in 
previous quarters. The gain was 
mainly in appliances, furnishings 
and furniture. 

Exports were up by 11% over 
third quarter of 1954, and Canada 
has benefited by a rise of about 
|3% in export prices, Since import 
prices have remained _ = about 
stable, this improvement in the 


terms of trade has helped our Employers are invited to ask for our booklet, ‘Pensions and Employee 
trade balance. 


Retirement Programs—To-morrow's Pay Day”’. 





Trustee for... 


Pension, Profit-sharing and 
Guaranteed Annual Wage Plans 


LATEST REPORT 3 


Ask your Investmert Dealer 
for the Latest Report 
and Prospectus of 








Our broad experience enables us to provide the finest service in this field. 


























‘new issue of $113,000 school de- | 
'bentures has been sold to a syndi- 
|cate composed of Wood Gundy & | 
'Co., of Toronto, Eastern Securities | 
'Co. of Saint John and the Royal 
|'Bank of Canada. Issue consists of 
$55,000 342 one to 10 year debentures 
,and $58,000 3%4% 11 to 18 year de- 
| bentures. Town received $97.124 per 
($100 debentures, a cost basis of 
4.019%. 


THE CANADA TRUST COMPANY 


Calgary, Chatham, Edmonton, Guelph, Hamilton, London, Montreal, Regina, Toronto, 
St. Catharines, St. Thomas, Vancouver, Victoria, Windsor, Winnipeg 





CALVIN BULLOCK 


Ltd. 























against | 
This was Mainly because | 
of our greater demand for food | 
and beverages, Our consumption | 


ADDS YEARS 
TO CARPET LIFE 


quarter by quarter by 2% or 3%. | 
Investment income was up con- | 


siderably more, with the third 
quarter level about 25% 
than third quarter 1954. 

In the same comparison corpo- 


'ration profits were up about 33% 


both in the United States and 








Detense Si hilientiah Olifice 
Another U.S. Import Block ? 


WASHINGTON 
businessmen who have suffered 
through the agonizing reappraisals 
of the U. S. Tariff Commission on 
exports to the U. S., may soon 
find another Government agency 


-_ = 








Boards: 
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& Commerce. 





GORDON HOOPER LIMITED 
AGENTS and CONSULTANTS 


In matters of Customs, Excise, Sales Tax, Tariff, 
and Trade, before Government Departments and 


National Revenue, Finance, Tariff Board, Trade 


100 RIVERDALE AVE., OTTAWA 1, ONT. 


Telephone: Central 6-2 
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Electronic components a problem? 


"Let Centralab 
heip you 
‘sweat it out’!’’ 


Centralab know-how 


trims the fat off 


excessive production costs. Free booklet 
describes Centralab’s qualifications. 


wes-20 
SINCE t922, IROUSTRY’S 


wot 


99OL Base Avenue, Milwaukee 

Centralab eo itd.: 804 Me. Plestant Rosa, Tereate, Ontario 
VARIAGLE RESISTORS -CERAMIC CAPACITORS - Et ewirenss 
PacnaseD 


ELECTRONTG CIRCUITS - GPgcIALiZED 
GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS 





dial 


Canadian | with a life or 








death hold over 
exports to the United States. 

The Office of Defense Mobili- 
zation is assuming a key role in 
setting tariff policy. The Office 
Was given powerful authority to 
recommend restrictions on im- 
ports by a compromise deal which 
enabled the President to get his 
Reciprocal Trade Agreements Act 
through Congress for 
three years. 

The O.D.M, empowered to 
make its recommendations to 
the President. So far, no recom- 
mendations have been made under 
its authority given by Congress 
this past summer. In a special 
case before the authority was 
given, it did rule in favor of the 
domestic industry when asked 
about imports of Swiss watches. 


is 


The law says if an import is com- , 


ing into United States in such 
heavy volume that it endangers 
the defense of the U. S. by weak- 
ening a domestic industry, then 
restrictions can be imposed. 


New Test Cases 

At present, the Office of De- 
fense Mobilization is known to 
be studying several applications 
from domestic industry for im- 
port restrictions. These applica- 
tions are viewed by many 
American companies as a test for 
O.D.M. If it recommends import 
restrictions, then a considerable 
number of other companies will 
climb on the protectionist band- 
wagon and demand restrictions 


|against imports competing with 
their products. The O.D.M. recom- 


mendations go to the Presiclent 


and he has the final say. 


| the O.D.M. has asked the import- | 


: 


In one case, the oil industry, 


ers to reduce the amount of oil 
they bring into the country on a 
voluntary’ basis. The suggested 
reductions apply to all countries 


‘except Canada and Venezuela. 


The Tariff League of the United 
States, one of the protectionist 
groups representing 300 compan- 
ies, has expressed considerable 
interest in the O.D.M, action on 
this matter. League Executive 
Secretary Richard H. Anthony has 
indicated a number of his mem- 
bers are closely following the 





so-called test applications now 
being consideréd by the O.D.M. 


higher | 


MAKES CARPET 
FEEL 
MORE LUXURIOUS 





NEVER PACKS 
OR MATS 
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Now... with Polysar... 
you too can have a magic carpet! 


You can make another wonderful dream come 
| true with a new kind of rubber under-cushion. 
| Now dil your carpets, new and old, can feel 
amazingly rich and deeply-piled—a magic 
change made possible by Polysar. 

















Moulded rubber under-cushion emphasizes 
once again the versatility of Polysar. Because 
Polysar is a chemical rubber, formulated to 
each specific need, manufacturers are able to 
turn out many new products and improve old 
ones. Such new products as latex-base paints, 
nuclear shoe soling and coloured automotive 
window sealing—such improved ones as tires, 
battery boxes, conveyor belts and floor tiling 
are convincing proof . . . there’s been a 
revolution in rubber, 





} 
' 


This newest kind of under-cushion is made of 
Polysar $-50, blown into sponge rubber with 
millions of tiny air cells, and moulded into a 
deep pattern that gives you even greater resili- 
ence. With such spring-like support your 
carpets feel luxuriously soft and deep—last 
gears longer, too. 


—sC ONS 


AR. 


— 





Registered trade mark . 


Polymer Corporation Limited ¢ Sarnia, Canada 





ALMOST HALF OF ALL NEW RUBBER USED IN CANADA TODAY IS POLYSAR 














° 
consultation 


With an authority 

on business insurance 
and estate programming 
will place you under 


no obligation 


and may prove invalu- 
able in protecting 
your personal cnd 
business interests 
against unforeseen 
difficulties. 


DAVID A. 


DONALDSON 


C.L.U 


The London Life 
Insurance Company 


25 KING ST. W., TORONTO 
EM. 6-9403 
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See AMERICANS First 


Importers of mobile homes and 
offices for Canadian industry 
—literature on request. 


PARKDALE MOBILE HOMES 
BOX 69, ISLINGTON, ONTARIO 
Located on 5 highway ot Dixie Rd., Toronto. | 
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| OTTAWA (Staff) — The Cana- 
/dian Post Office is experimenting 


supervision and inspection by 
television, It is being installed in 


" 
' 


Look Ma! [’'m On Television 


Post Office Brings ‘Big Brother’ Into Business 


presses a button to bring one) 





‘ Another, 


equally important, 


Approve Building 
Firms Merger 


Shareholders of Interprovincial 
Building Credits Ltd., Toronto, 


have approved plans to double its | 


capitalization and to purchase 


: PE EP ST SEEMS ME BIA Of OL oTe FAS 


’ 


= y ie «4 i: «* * + 4 
sé. 5 . : . " ’ e* 
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| camera's view onto his screen, | “first” is the electronic sorting Family Building Credits Ltd., an | 
with the world’s first system of|a light on the screen above will| machine now being installed in| associate company. 


i'show which camera is in use. 


the new post office now under’ 


construction at Peterborough, 
Ont., and date for completion is 
the end of February, If it proves 


successful —- and acceptable —) 


it might lead the way for similar 
installations in many different 
kinds of plant. 

Rogers Majestic Electronics 
Ltd. is the contractor, fulfilling 
an order which will come to just 
under $50,000. The system com- 


‘prises 20 camera positions, provid- | 


ling almost complete coverage of 
|'the working areas of the new 
Post Office — basement, main 
floor dnd mezzanine offices. 

All the camera positions are 
‘linked to the postmaster’s office, 
and he can tune in anyone of 
them on the screen in front of 
him, Coverage of the operations 
area of the Post Office is said to 
be almost but not quite 100% 
'complete. 

Only 


camera 





eleven out 
positions contain 
cameras. The other nine 
i'dummies. But the dummies are 
'indistinguishable from the real 
‘cameras, and they are inter- 
changeable. 

In appearance the camera posi- 
'tions appear like big metal] boxes 
with flanges like those on the 
‘outside of an air-cooled engine 


20 
live 


of the 


/mitted two cameras to be trained | 


; 
; 


The whole system will be kept | 
“alive” all the time. This avoids| 


Ottawa, which should be ready 
for trial this winter. 


The camera installations at 


At a special meeting in Toronto 
this week, the shareholders ap- 
proved plans whereby Interpro- 


any warm-up period in getting a| Peterborough will most]y be hung | yincial will acquire shares on the 
clear image on the screen. It is| from the 18-ft, ceiling, so that! basis of one Interprovincial share 


also expected to treble the life| 
of the equipment. 


they look downward from a'| 


height of 15 to 15% feet. They are | 


for each three Family shares. 
This will involve 19,000-odd In- 


| Post Office authorities regard|so arranged that each camera's | terprovincial shares. 
the Peterborough installation as/range is restricted to about 50 
strictly experimental, It is not, | ft.; but each has a viewing-range| doubling of Interprovincial’s 
they state, as complete a servell- | covering a wide are and the authorized capitalization to 300,- 
lance as they could have had for | Postmaster can control its rotat- | 000 n.p.v. common shares from 
-about twice the cost. For about ing movement from his desk. 


$100,000 they could have had a'| 
system which would have per- | 


Coverage includes the | 


toilets. 
This is believed to be the most. 


even 


Shareholders also approved the 


150,000. At last report there were 
108,969 shares outstanding. 


The merger was necessary be- | 


cause Family was encountering 


| on a given spot from two different | complicated and complete appli-| difficulties in securing additional 
angles, Use of only one viewing | cation of industrial television yet | capital funds, said M. B“Dix, pres- 


screen, with one camera at a time, 
presented some _ problems in 


worked out. Compared with the | ident and general manager of 


coverage of a large area where 


both companies. Interprovincial 


working out full coverage, But | people are moving about, previous | manages Family on a fee basis. 


_the new Peterborough building | applications have been relatively | 


is otherwise suitable because it | fixed, Examples are: 


_has large open floor spaces on! 
_both basement and ground floors. | d 
In older buildings with more ob- | lifters on their way out. 
structions, it is stated, the same | 
it | 
might require considerably more | 
cameras. | 


| 


are | 


|cylinder, It is impossible to tell 


'which camera is “live” or which 
'way it is pointing. The post- 
i'master has control buttons enabi- 
‘ing him to “pan” each camera 
| clockwise or counterclockwise. 
The viewing screen in his office 
~~ Of 14-in, size — is mounted in 
|a cabinet under a 





CANADIAN ICE 


MACHINE CO. LTD. 


Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIERS STREET, TORONTO 


DIVISIONAL GFFICES: 
HALIFAX « MONTREAL © TORONTO © WINNIPEG © CALGARY © VANCOUVER 
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ils an inspection staff, which i 


simplified lay- ‘rent cases of theft. 
out of the three floors, showing) big Post Offices have closed gal- | 
all the camera positions. When he | leries from which inspectors can 








system can be _ used, but 


The present intention of the 
Post Office is to apply the system | 
generally if the 
experiment is successful, 

Cost Savings | 

Officials believe that it might | 
lead to great economies through 
the reduction of supervisory per- | 
sonnel, as well as helping to re- | 
duce pilfering and other defalca- | 
tions. At present the Post Office | 
establishments call for an aver-| 
age of one supervisor for every | 
ten employees. In addition there 


called in to deal with any recur- 
Most of the 





watch the sorting and mail-| 
handling staff without being seen. | 
The work of inspection, it is be- | 
lieved, could be considerably re- | 
duced, and at the same time made | 
more effective, by the television | 
method, 

Post Office officials are con- 
cerned about the reactions of the 
staff to the new method of serveil- | 
lance. They insist that Post 
Office employees in general are a 
loyal and honest body; and they 
don’t want the impression to be 
created that special precautions 
have to be taken to watch them. 

But, they say, there are always 
the few dishonest employees who 
may find pilfering of the mail a 
relatively safe form of crime, be- 
cause it is quite impossible to 
trace any particular postal packet | 
from its source to its destination. | 
It is to detect cases of this sort, 
and to lighten the general load 
of supervision, that the new 
method is being tried. 

In political circles there are 
already signs that the television | 
method of = supervision 


may | 
arouse objections, 





His story 
pols 
your way 
to financial 
security 


WwW. B. KITCHEN, 
Vice-President of 
Pivmouth Cordage, 
says of Ed. Jones 
‘Your unstinting 
effort, in which you 
have given so many 
hours of your lei- 
sure time, 
guided many of our 
Cordage families 
throagh financially 
trying times that 
come to most, and 
has built here a 
very sound and de- 

endable Credit 
Union for their 
service.” 


A. C FISHLEIGH, 
a member of the 
Board of Directors 
of the credit union. 
answers a questGhon 
by Joan Wrna with 
regard to the quar- 
tenby statement. 
There 
20,000 eredit 
unions in the 
Western Hemis- 
phere, serving 
approximately 


10,000,000 


J. Ed Jones has served as an officer of the employees’ credit union 


of the Plymouth Cordage Company of Canada, Ltd., of Welland, 
since its foundation, 25 vears ago. 


\ 


has 


people wit 


are nearly 


people. 


Credit Union, Dept. F-34 
Box 65, Hamilton, Ontario. 


EET ED JONES who’s been proving himself a good 

neighbour for 25 years—the kind of good neighbour 
we all like to have around when the going’s tough. For 
some of Ed’s friends the going has been tough during the 
past quarter century. But when it was, help was always 
available, simply because Ed, and other good neighbours 
like him, had joined together in a credit union. With the 
folk at Plymouth Cordage depositing a total of $1,504, 
876.04 in their credit union, it has been possible to make 
3068 personal loans to people. who needed them. 

So a testimonial dinner to Ed, planned for January, 
12th, is more than a tribute to him. It marks 25 years of 
successtul operation of a credit union—proof that this 
method of financial self-help is really practical. 

So —. too. All you need is a group of 50 or more 

1 some common interest, such as employment 
in the same company. They form and run their credit 
union themselves, under Government supervision. The 
pooled savings of members are available for loans at low 
interest rates. From the interest members are paid a 
return on their deposits. And many credit unions offer 
attractive insurance features, as well. 
Management endorses credit unions because they 
help to increase efficiency—reduce absenteeism. Pay 
advances and wage garnishments are almost eliminated. 
Think it over. Get together with your good neighbours. 
Then write for additional information on credit unions to: 


Peterborough | 


‘ceiling to “watch” the gambling 
'tables at Las Vegas and prevent 


age if it happened that the con- 








| Gress Sales 
| Net income . 


| Surplus fer year a 
| Earnings per Share and Dividend 
$1.22 


| Cash . 
| Inventories 


| Misc, assetse 
| Fixed assets’ 


| Capital stock 


| 


—Fixed cameras reading the 
truck numbers on the side of the 
Iron Ore Company’s freight 
trains at Seven Islands, and show- 
ing them to the checkweighman 
in his hut, 


Interprovincial buys time pay- 
‘ment notes made by home own- 


—Fixed cameras watching the| ers for home improvements, mak- 
oors of stores to detect shop-|ing loans of under $2,000 up to 


' 


two year periods, Family makes 
similar loans of more than $2,000 
for two years and over. Under 
the merger Interprovincial will 
make loans of over $2,000 up to 
three years. 

Family was incorporated in 





—A camera mounted in the 


stealing by the croupiers. 

—Various uses in checking | 
operations in metallurgical plants, 
etc. 

These are all considerably less 
ambitious than a scheme to keep 
a considerable number of em- 
ployees within sight of the boss. 
Even though the checking which 
a postmaster may be able to do is 
irregular and incomplete, yet the 
effect on the employees is — or 
is intended to be—that they may | 
be under serveillance at any 





time; and they have no way of! 


knowing whether the’ “invisible | 


eye” is watching or not. 





| 


Privately Built | 
Post Offices | 


For Canada? | 


OTTAWA (Staff) — A plan 
recently introduced in the U. S.,| 
under which private contractors | 
instead of government would) 
build post offices, is under study | 
by the Department of Public | 
Works. | 

Key feature of the U. S. plan is: 
that the contractor retains title) 
to the building and pays all costs, | 
such as local taxes and insurance, | 


for a period of about 25 years) 


while the Government pays the| 
rent. At the end of this period, | 
the Government comes into full 
possession of the post office, 

It is feared here, however, that 
this system would quickly give 
rise to charges of political patron- 


tractor leasing the post office to 


Dec. 1953 to make the larger loans 


for longer periods. It was set up 
|as a separate company, Mr. Dix 
|told the annual meeting in May 


1954, because Interprovincial 
sinking fund notes were sold to 
the public in 1952 on the under- 
standing that the $2,000 and two- 
year limits would apply, it being 
impossible to extend these limits 
without going against the trust 
deed covering the notes. How- 
ever, company’s legal counsel 
says, the merger gives Interpro- 
vincial the right to enter the 


| broader field, Mr. Dix told The 


Post. 


Whiting (Canada) 
Buys Volta Mfg. 


Whiting Corp. (Canada) Ltd., 
Toronto, manufacturer of foundry 
equipment and handling machin- 
ery, has purchased 41-year-old 
Volta Manufacturing Co. of Wel- 
land, Ont. 





Volta will be run as a part of | ing (Canada) Managing Director 
the Whiting operation, and both Alex Ritchie told The Post this 
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| operations are expected to be con-); week. 'owned subsidiary of the Whiting 
solidated gradually in Volta’s| The purchase will boost Whit-| Corp. of Illinois, and until now 
| 16,000 sq. ft. Welland plant. ‘ing’s (Canada) annual output to | has operated a small plant in To- 
| All Volta lines — industrial} $2.5 millions. Volta’s output in ‘ronto for its hoists, chain and 
'furnaces, electric brakes and cap- | normal years has averaged about| rope conveyors and vibrating 
'stans — will be continued, Whit- | $Ivmillion, and Whiting (Canada) | screens. Its other products have :; 


‘about $1.6 millions. been sub-contracted or imported 
| Whiting (Canada) is a wholly-! from the U. S. firm. 





whatever 





the Government was associated 
in any way with a member of 
Parliament, or if he even be- 
longed to the political party cur- 
rently in power, 





Another comment made here is | 
that the post office is widely re- | 
garded as a symbol of civic pro-| 


gress, and that this symbolism 
would be lost if the building were 
privately owned, 


How ‘Zeller’s 


Shares Profits 


MONTREAL (Staff) — A total 
of $178,175 in profit-sharing 
cheques is being added to pre- 
Christmas pay of employees of 53 
variety stores across Canada 
owned by Zeller’s Ltd. and its 
subsidiary, Federal Stores Ltd. 

Individual cheques range as 
high as $750 — 48 employees will 
receive more than $500 under the 
plan. 

Profit-sharing distributions have 
been made annually for 15 years 
by Zeller’s Ltd. under the plan. 
This year, 6% of the net profit 
of the company before provision 








for taxes is being shared among 
the employees. 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments. The Financial Pest has a uni- 
form method 6f presenting corporation 
accounts, Variations from the compa- 
nies’ published reperts are feotnoted. 


LAURA SECORD CANDY SHOPS 
LTD. net profit for the year ended 
Sept. 30, 1955 was $351,553, 2% 
higher than $343,846 in the previous 
year. Gross sales were $5,200,308 
($5,193,064), a 0.1% increase over 
1954. 

Surplus of $92,803 ($113,846) was 
down 185% while earnings per 
share rose to $1.22 ($1.20), includ- 
ing 9c per share realized from sale 
of assets. 

President J. D. Hayes reports one 
store was closed and seven new 
stores opened during the year, rais- 
ing the the total to 111. Five other 
new outlets are scheduled toe be in 
operation by Christmas, he says. 

INCOME ACCOUNT 
Years Ended Sept. 30: 


Less: Deprec. res. .... 
Income tax res. 

Add: Prof. on inv. 
& equip. sale .... 

Net profit . seece 

Less Com. divd. eeere . 

92,803 

Record: 

$1.20 

Paid . 0.30+-0.10 0.80 

éInciudes Sc per sh. on sale of assets. 
CONDENSED BALANCE SHEET 

As at Sept. 30: 1954 


$385, 
1,478,793 
7,125 


507 734 


1955 
ae ee $427,038 
Investments* 1,729,074 

8. 


Int. acer... tC. ..csecece 


Tetal curr. assets ... 


Total assets . 
Tetal curr. “tab. .... 
Cont. reserves, etc. .. 


Capital surplus ...cses 

Earned surplus 
*REKC. walhwe ...ccecc ’ 7 
*After depr. of .... 1.345.877 





eIncluded in current assets in co's report 
Working capital ..... 2,077,466 1,851 


ou 
need 
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F microfilming 


—and ata price A 
You Cah afford / ag 


MODEL 206 READER 


Here you are. To meet the need for truly 
low-cost microfilming, here is a complete 
new line of machines from Bell & 
Howell and Burroughs. 


MICRO-TWIN RECORDER- 
READER: For less than you might 
expect to pay for a recorder alone, you 
get a complete microfilm recorder and 
reader in one unit! It records as fast as it 
can be fed—by hand or automatically. 
Photographs documents front and back 
(simultaneously, if you wish). Full-size 
facsimiles can be made in the reader and 
developed without a darkroom. 


NEW MODEL 205 RECORDER: The 
Micro-Twin without the reader. If your 
operation makes it desirable to use sep- 
» arate recorders, this is your unit. It has 
- all of the features of the Micro-Twin, 


but instead of the reader, you get extra 
work space on the top of the cabinet. 


NEW MODEL 206 READER: Thisisa 
simple, low-cost unit for convenient use 
where readers are required in locations 
removed from the recorder. Compact 
and portable (weighs only 16 pounds), 
it projects 8-, 16- or 35-mm film. 


You have your choice of 37 to 1 or 24 to 
1 magnification with interchangeable 
lenses. The projector head swivels full 
circle so that the image can be turned 
upright on the screen regardless of its 
position on the film. 

Now—haven’t you waited long enough 
for the advantages of microfilming? Call 
our branch listed in the phone book, 
Burroughs Adding Machine of Canada, 
Limited. Factory at Windsor, Ontario. 


MICRO-TWIN RECORDER-READER 


Belle Howell 
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I ull Year 10% Higher | a 'iIs Now Under Way = 


eae Not until the first nine-story, 
Further evidence of the current _ Siileaagee ESTATES PENSIONS FAMILY INCOMES 


, Company . ae 100-room section was ready for! 
business boom is furnished by | Simpson's Ltd. 


dividend ‘ hich ee vce adele, 12h i occupancy were the wraps taken 
ivi n paymen Ss. WwW ic are 30 O. «4.5. we . : é ff T . %o > re< h ] ote © 

Stowell Screw A se e jo oronto’s newest hote a O C 
running at levels su bstantially | Super Serv. Stns. + ‘. ae privately sponsored, $9-million. EARL M, BRATT N, LLU. 
higher than last year. 41% pf. . iq 15 ; | 


. : 4 Se |500-room project that has been : : 
Preliminary figures alone show | 2738, %. - "064 3 - m pro) Insurance and Estate Planning Service 


D’Harricana & Gat. .60 under way for nearly a year. 
an increase of 22% for December, | T°. Brick .. .25q ; ~ 
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CRARMSTON..... 


2916 Bloor St. W., Toronto 


DRAPER 


REAL ESTATE CO. LTD. 


1435 Lokeshore Rd., Torente 14, Ont. 
Telephone Clifford 9-6865 


directory 








Leaseholds 
General Contractors 
Engineers 


Licensed Business Brokers 


BEIlmont 


Piper Tri-Pacer, four-place aircraft, two-way radio, 
3-2151 


always hangared, never damaged, low time engine 
and airframe. Priced low at $4,100 for fast sale. 


fim Williams 


445 Wentworth N., Hamilton. 


WE 
ARRANGE THE SALE 
OF 
MANUFACTURING 
COMPANIES 


Canadian and American funds total- 
ling $9 million available for pur- 
chasing well managed companies 
with good record of earnings. Buy- 
ing decisions given in 30 days. 
Minimum of publicity, all negoti- 
ations strictly confidential. 











RYCKMAN REALTY 


A COMPLETE LAND DEVELOPMENT SERVICE 
@ INDUSTRIAL SITES @ OFFICE SPACE 
@ INDUSTRIAL LEASEHOLDING @ INVESTMENT PROPERTIES 


Phone JA. 9-7300 
69 EGLINTON AVE. E. TORONTO — MO. 1041 




















N < 
REAL ESTATE 


“BOSLEY™ 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-6191 








FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL: ESTATE 


> 
27 Wellesley £., Terente. WAlnut 4-2533 


MORTGAGE FUNDS AVAILABLE 


Our Associates have unlimited mortgage funds at moderate costs 
for large commercial and industrial projects — old or new. Will 
arrange on long amortized period, or lease-back purchase plan, 
or temporary basis. All negotiations strictly confidential with no 
obligation to your enquiries. Write or phone, 


REGENT INVESTMENT CO., 15-A ST. CLAIR W., TORONTO, WA, 1-18%1 














VALUATIONS 
PLACED ON 
COMPANIES 


Avoid loss and embarrassment, have 
an experienced appraiser inspect 
your company to determine its pres- 
ent day selling price. For submit- 
ting written report outlining mar- 
ketable sale price and various ways 
company could be solid to bring this 
t price, fee $125.00. 


FOR SALE 


The Imperial Oil Limited head office property 


in the downtown area. 


INDUSTRIAL 
SITES 


Available for , - * 
immediate Building 7 


Rca GEER Esme Seldom does the opportunity to acquire a complete 
RAILWAY SIDINGS e 


$ city block in the centre of Toronto's financial and 
ROADS 


: & a business district present itself, 


. SEWERS 

RENT ; 
WALNUT 4-2533 
27 WELLESLEY ST. 

















Member, Society Industrial Realtors 
(U.S.A.) 


INDUSTRIAL REALTORS 
Established 1926 








West 
Toronto 
realtors 
for over 
35 years 


Enquiries invited 


MENARY & SON 


Real Estate © Mortgages * Insurance 


431 RONCESVALLES AVE. © TORONTO, CANADA 


METROPOLITAN TORONTO ‘Phone, write or wire for brochure 
Phones: Lloydbrook 1112-3 


=~ ' and 


@ Commercial & Industrial MERGER SEARCHES only 40 minutes LONDON, ONTARIO 
Ask for Mr. Heine or Mr. Wesley 


@ Land Development ‘ 
@ Residential = es 
MADE FOR =| oe «SCO A. E. LepaGe : 
COMPANIES WHO - Me _ LIMITED REALTORS | 


@ Subsrban & Farms 
WISH TO BUY aceite PLANT FOR SALE 


COMPANIES Bond Street 


46 EGLINTON AVE. E., TORONTO 
For companies having a surplus of 


ready cash and factory space, we 
will make a one to six month mer- 
ger search, to locate a firm having 
an established market for its brand 
name products and physically suited 
so its manufacturing facilities could 
be merged and: moved into your 
plant and operated with your man- 
agement. | 











giving complete details 





REALTORS 


J. A. 
WILLOUGHBY 
AND SONS, LIMITED 


since 1900 


Detailed information on request EAST, TORONTO, CANADA 
from Downtown 




















a 
For complete details phone or write 


SLOUGH 
ESTATES 


(CANADA) LTD. 
Royal Bank Building . Toronto EM 3-9033 





A COMPLETE 
REAL ESTATE SERVICE 


222 PORTAGE AVENUE 
WINNIPEG 1, 


DISPLAY ADVERTISING RATES 


$7.70 per col. tnch per insertion. (55 
cents per agate line 14 lines constitute ota : 


} 
one inch) - 
“pen By SP ED 


ENpERTON 


G. R. DUNCAN & CO. limited 


Realtors e Insurers 
Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


Closing date Copy must be | 
in Toronto Office by Tuesday a.m _Dis- 
play advertising in this section payable | 
in advance. 


aT A &e T 











Po ew tat pein pm me _ 


























MANUFACTURING SPACE 


|| FOR SALE—16,000 sq. teet 

2.4 || three-storey red brick building, 
E-3703 hardwood floors, steam-heat 
low pressure boiler first class 
condition, lot 100’ x 153’ room 
Only $30,000 for expansion, location — 
Acton, Ontario on #7 Highway 
40 miles from Toronto. 























WE 
SELL COMPANIES 
OPERATING AT A LOSS 


Minimum of publicity, most negoti- 
ations started in 15 days or less. Pri- 
vate and corporate principals with 
funds totalling $3 milljon waiting to of executives and clients; or could 
: , e purchased for re-saie as a co- 
buy companies operating at a loss operative at a good profit. Opera- 
because of high overhead, lack of tion as a resort rental property 
‘ . : will net at least $11,500 after all 
operating capital, little or no prod- expenses, including amortization 
: #3 : of $70,000 mortgage Brand new 
uct diversification, unbalanced salgs two-story building unfurnished, 
effort to production output, and consisting of 16 units: 2 efficiencies, 
aged management with succession 
duty problems, etc. 


Stves you this Modern cement brick and block manufacturing plant. Daily capacity 4,000 blocks, 5,000 
bricks, 40 concrete tile, 200 ft. chimney blocks. Building “A” frame, metal clad outside; 
building “B” cinder block; building “C” frame. Property situated 10 minutes from centre 
of city of Sudbury. CNR siding as shown above. Sale as one unit preferred, but will 
entertain sale of property separately from machinery. Property suitable for variety of 
commercial or industrial uses. . 


GRAVEL PIT 


Approximately 425 acres tested A-1 gravel throughout. Situated Concessions 4 and 5, 
Hanmer Township, 14 miles from Sudbury, Cement block garage and loader on property. 


How The Financial Post 
increased business for 
this real estate firm 


Here is convincing evidence from William 
Draper, president, Draper Real Estate Company. 
He writes: “A little less than a year ago we 
started using The Financial Post to promote the 
sale and merger of corporations with a minimum 
book value of $100,000. We-.realized that our 
message would have to reach Canada’s top 
executives. We became firmly established in 

this particular field by advertising each week in 
The Post. For the coming year, our advertising 
program calls for a 100% increase in linage.” 


FOR PARTICULARS CONTACT MR. SMALL- 
WOOD, 397 KING STREET EAST, KITCH- 
ENER. ONTARIO — PHONE 6-6583 


l6-unit resort a partment 
in Fort Lauderdale 


This ideally situated resort apart- 
ment overlooks the Atlantic Ocean 
and a fine beach in one of Fort 
Lauderdale’s best residential areas. 
Particularly suitable for a corpora- 
tion to purchase for vacation use 











DO YOU NEED 
WORKING CAPITAL ? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back : 


ON FAVOURABLE TERMS | = 


For full details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Real Estate Boord 
217 Bay St., Suite 606, Toronto 
EM. 2-2731 


Will Sacrifice for Quick Cash Sale...For Further Information, apply to: 


S. S. SPEIGEL, 67 Elm St. E. — OS 3-3619 
SUDBURY, ONT. 





4 hotel rooms, and ? one-bedroom 
apartments on each floor, featuring 
flexible arrangement to permit 
varying apartment sizes. Terrazzo 
floors, glass louvre windows, tiled 
e baths, gas heating large closets 


and spacious rooms. A brochure 
with full particulars available on 

PRODUCT request to owner, Fréd G. Snedden, 

2222 N. Atlantic Bivd., Fort Laud- 


























INDUSTRIAL REALTORS | 


. « - In Western Canada 


erdale, Florida. 




















@ We will erect any building to suit 
your plons, for sale or lease, in 
Winnipeg or Western Conado. 


FACTORY SPACE 
TO RENT 


Build your sales by advertising in 
The Financial Post: FOR SALE 
TORONTO, CANADA 


. . . . 
Commercial sites Choice sites from which to choose. 


Warehouse space 

Office space 

Exclusive homes 

Luxury apartments 
Commercial leaseholding 
Property management 


Contract and real estate directory 
rates for advertising will be sent promptly 
upon request. Write to: 


The Financial Post 
Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 








INDUSTRIAL BUILDINGS 
We do it all 


THE WINGOLD PACKAGE PLAN 


A complete service designed to provide the finest industrial 


building at the lowest cost. 
@ design e@ financing—-sale or lease 
® construction @ site selection 


e@ plant layout 


We will be pleased to consult with you on present needs or future 
plans. Please write or telephone. 


WINGOLD CONSTRUCTION 


COMPANY LIMITED 


2559 Eglinton Ave. West, Toronto RO. 7-7571 
WRITE TODAY FOR OUR BROCHURE 





Who have excess production facili- 
ties and wish to locate new products 
to manufacture on a royalty or 
license arrangement. Product di- 
versification surveys are beneficial, 
because they add new lines that will 
increase volume by preventing seas- 
onal and cyclical market fluctu- 


growth and offset the effects of a 
declining or stagnant market. Sur- 
vey subscription rates as low as 
$99.50 on a monthly basis. 


BROCHURE 
DESCRIBING SERVICES 
MAILED IN PLAIN 
ENVELOPE 











As business brokers specializing in 
| the sale and merger of corporations 
| having a book value of more than 
$100,000 we offer a complete line of 


consolidations, valuations, acquisi- 
| tions afid disposals of private and 
public chartered companies. 


Write: 
William Draper, Pres. 


DRAPER REAL 
ESTATE CO. LTD. 


1435 lLekeshere Rd., Terente 14, Ont. 
Telephone Clifford 9-6865 
Set. end Evng. appointments arranged. 





ations, act as stimulants to company | 





New office building, close to 
subway ferminal. A dozen 
highly rated tenants with ten 
year leases pay a rental of 
$40,000. Excellent return on 
investment. Full price $300,- 
000. Cash required $150,000, 
TOWER INVESTMENT CORP. LTD. 


837 Eglinton Ave. W. 
Toronto RU, 11-9314 








7500 feet Ground Floor, 
Heated and  Sprinklered, 
Office completely Air Condi- 
tioned, Suitable for Manu- 
facturing and perfect for 
Wholesale or Distributing 
Point for Western Ontario. 


Applv Box 99, Simcoe, Ont. 

















consultant services for purposes of | 











FOR SALE 


FORT WILLIAM INDUSTRIAL PLANT 
WATERFRONT LOCATION 


Main building — brick, concrete and 


steel, approximately 50,000 square 


feet. Adjoining steel and frame ware- 


house 12,500 square feet. Land area 


approximately 8 acres. 


Direct spur 


CPR and CNR. 400 feet harbour front- 
age and good marine.dock. All city 


utilities serve property. 


For price and complete information, write or call 


G. R. DUNCAN & CO. LIMITED 


121 South May Street 
Fort William 





@ We arrange financing, selling or 
renting of any commercial, indus- 
trigl or business property. 


A & L BUILDING 
FOUR SIXTY MAIN 
PHONE 92-3305 


When locating in Western Canada, consult A & L, from planning 


to completion. 


Accurate advice with knowledge gained from 


experience in Winnipeg and Western Conado. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE 














INDUSTRIAL 
BUILDINGS | 


for lease, sale 
or on contract 





We will erect buildings for lease, or on contract,-anywhere in 


Canada. 


We have industrial sites for sale in excellent locations in the 


Toronto area. 


Financing arranged if required. 


Your present building accepted on a new building. 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 


195 FAIRBANK AVE., TORONTO 


RU. 1-5661 








CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Flat rate, per word ....... 120 
Minimum charge $3.00 | 


a initial, figure or fraction, abbrevia- 
— and counts one word; if a 

ox number is d . the words Box 
100 The Financia) Post, Toronto, count 
as six words. replies are mailed to 
advertiser 16 cents extra |. charged. Clos- 
ne dat must be in Toronto office 

y Tuesday a.m. Cl advertising is 
Strictly cash in advance. 





Business Opportunities 








THE ENGLISH ABSOCIATION 
countants & Auditors The 


Association of Estate Agen's & Va 


of Ac- 


Er-glish 


He Watched the Classifieds | 


New Canadian Plant Has Virile U.S. Parent 


OTTAWA (Staff) — Answer-|livered a laudatory speech. Schin-| vice which can be used on ships 
ing a classified advertisement 15/ man himself led a junket of some | of any size, from a fishing smack 
Edward Schinman | 70 Bogue executives, public rela- | to the world’s largest. Bogue de- 
tions men and business writers| signed and manufactured control 
from New York, flying in the! apparatus for the entire electric | 


years ago, 

stumbled upon what must have} 
been one of the biggest bargains 
since the Indians sold Manhattan | 
for $24. ! 


Schinman, then a 31-year-old 
engineer, came across the item | 
under the heading of Business| 
Opportunities in a New York) 
newspaper in 1940, The oppor-| 
tunity: To buy Bogue Electric} 
Manufacturing Co., Paterson, N.J, | 
founded 1892, now im financial | 


luers. —_— 
The English Association of Secret | straits. Price: $1,500. 


aries. | 
Admission by exemption istate experi- 
ence) or Examination. # Charies S&t., 
Newport, Mon, England 


FOR SALE 


FOR SALE 
WOODEN FOLDING CHAIRS, $3.95. Dis- 
count for quantity. Strong and com- 
e. 


fortab! Sample on request. Holland 
Traders, Paris, Ont. 

















LAKEHEAD OPPORTUNITIES 
IN PORT ARTHUR 4000 squire feet cen- 








tral downtown office space. Will remodel 


to suit tenant, Well located modern store | 80,000-sq.-ft. 


premises, approximately 6000 square feet 


‘vested another $1,000. 

Last year, Bogue chalked up|: 
sales of $25 millions. Where there 
was one small plant in Paterson |; 


Schinman bought the firm, in- | 


in 1940, there are now four huge 
ones, Subsidiary companies oper- 
ate two plants in Jersey City, one 
in Fort Worth, Tex. 

Last week, amid much fanfare, 
Schinman presided at the opening 
of Bogue’s newest plant — an 
factory at Glou- 


company’s two aircraft. 
Will Employ 350 
The first of the initial group of 


duction, it will employ 350. 


td.. of which Schinman is 


several years, largely as a dis-| cyclotron. 


tributor for U. S.-made Bogue 


Teieeith 


PUAEORERAEDET MULL AARAT ELLE T ET 





| power system of the atomic sub- | 


marine U.S.S. Sea Wolf, and de-| 


veloped the bearing temperature | 
150 production workers will take | 
up their jobs early in January. 
When the plant reaches full pro- | 


monitoring system for the first 
such submarine, U.S.S, Nautilus. | 
Another major undertaking in 


the field of atomic energy was) 
Bogue Electric Co, of Canada. 


the design and manufacture of | 


equipment for the rebuilding of | 
president, has been operating for | Princeton University’s burned-out | 


Bogue researchers 


| 
have re-| 
_products, During the past year,|cently developed a magnetic am- 


|plifier control system, using 4a| 


(MUNIN silicon transistor 


with an ex- 
tremely high resistance to heat. 
The new control system, Bogue 
boasts, is completely mainte- 
nance-free. 
Atom Specialties 

“Special equipment made by 

Bogue will serve Canada’s vast 


i 
i 
| 











and expanding atomic industries | 
‘in every stage from prospecting | 


AREERS 


December 17, 1955 


THE FINANCIAL POST 


a Tictiiae @ielale leis icaaleiiielale | Mial-icualaie me elie a> 
for executives who have exexyiireyan: emelsicle 


and for those who have ability to offer 





OUTSTANDING OPPORTUNITY IN 
CHEMICAL MARKET RESEARCH FIELD 


Our firm requires a competent chemical market analyst to act as Assistant 
Manager, Market Research Department. While intelligence and initiative are 
more important than age, a minimum of experience is essential! Applicants 
should have some academic training in both chemistry and economics (‘or 
business administration). and several years’ experience in a selling or market- 
ing capacity in chemical or allied industry. This position is to be filled 
without delay. Apply in writing only to 


J. T. Donald & Co., Limited, 1181 Guy Street, Montreal 
Your reply will be held confidential and will be acknowledged. 


JUNIOR EXECUTIVE AVAILABLE 


B.A., M.B.A, (Administration, Marketing). Experienced in Marketing and 
Sales Management, Sales Analysis, Research, Administrative Policies and 
Procedures, Analysis of Business conditions, Finance. Public Relations and 
Public Speaking. Age 23, Canadian, married and willing to rélocaté. Strong 
personality. Capacity for work and creative thinking. Desire Administrative 
position with broader opportunities in progressive Organization, 





BOX 191, THE FINANCIAL POST, TORONTO 





iS 






































SENIOR EXECUTIVE 


Seeks connection with Company preferably one experiencing dif- 
ficulties. Wide practical experience as senior executive. Out- 
standing record of achievement in management and proruencn 
in variety of industries over more than a years. Mid forties, 
graduate engineer, strong personality, excellent leader and co- 
ordinator. 

BOX 180, THE FINANCIAL POST, TORONTO 








ACCOUNTANT — OFFICE MANAGER 


SYSTEMS AND PROCEDURES ANALYST 


Large industrial organization in Southern Ontario re- 
quires a systems and procedures analyst for its office 
methods department. The position calls for experi- 
ence in establishing clerical and data processing sys- 
tems, work simplification, forms design, etc. 


Applicant should give details of qualifications, experi- 
ence in methods work, education, business experience, 
and state salary required. 


BOX 188, THE FINANCIAL POST, TORONTO 





A progressive wholesale organization requires a qualified accoun- 
tant capable of supervising its accounting department and of 





\for radioactive ores to the wail 
cester, Ont., an Ottawa suburb. 


floor space Om two floors plus full base- | nessing of atomic energy for com- 


ment and mezzanine. For rent or sale. | 





Centrally located warehouse building ap- 
Proximately 30,000 square feet New one 
ton freight elevator. For sa:e at $60,000. 
IN FORT WILLIAM Wei: located brick 
warehouse. 32,500 square feet. New auto- 
matic freight elevator, CPR spur. Build- 


ing an@ premises in excellent condition. | 


For complete information, ‘wrtte or 
G. R. DUNCAN & CO. LIMITED, 
South May Street, Fort William 


POSITIONS WANTED 


AGRICULTURAL ECONOMIST available. 
Twenty years research and practical ex- 
Perience in land utilization and farm 
management, Responsible administrative 
position desired in these or related fields, 
Box 186, The Financial Post, Toronto, Ont. 


eae 


call 
121 











Here Bogue will produce motor- 
generator sets, magnetic ampli- 
fiers and control systems, power 
equipment for precision applica- 
tions, rectifiers, aircraft ground 
support and service equipment, | 
and water conditioning equip-| 
ment. 

While the Governor-General’s | 
Foot-Guards Band played, some | 
500 businessmen, government’ 
officials and armed forces’ officers | 
inspected the sprawling plant, ad- | 
jacent to Uplands airport, Trade | 
& Commerce Minister HoWe .de- | 








OPPORTUNITIE 





HONGKONG GIFTS 


Embroidery and Lace 
Ladies’ and Gents’ Apparel 
Engraved Camphor Wood 
Chest 
Carved Ivory Novelty 
Miscellaneous Items — re- 
quest your Mail Orders. 
Please write to: 


JOHN TELL TRADING CO. 


Room 301, China Building 
Hongkong 














CHESCELEGTN EE 





‘Houseware Wholesale 
Distributor 
Established in 1948 
Volume $1 million yearly 
Net Profit $55,000 


Present administration will re- 
main in function if desired. 
Price $300,000. Required Cash 

















confidence. 


BOX 200, THE FINANCIAL POST, TORONTO 


FINANCE COMPANY 


We are interested in purchasing a profitably oper- 
ating finance company or are willing to invest in 
a successful company for a 50% or more interest. 
Present management would be retained. Reply in 











TOBACCO COMPANY FOR SALE 


8 miles from the limit of Montreal, established since 35 years, 
wish to sell on account of health condition of owner. Condi- 
tion: fifty thousand cash will handle, balance to be discussed. 


P.O. Box 184, Station Delorimier, Papineau St., Montreal 











WANTED 


BUSINESS or PARTNERSHIP | 
Brokerage, distribution, or light manufactur- | 
ing business wanted as going concern or 
partnership in Toronto area in the $25,000 

to $200,000 bracket. 


REPLY IN CONFIDENCE TO BOX 194, THE FINANCIAL POST, TORONTO 


| 


| 


mercial power plants,” declared |} ™@naging its head office. : 


Schinman, 
Water purification equipment 


'to be manufactured at Gloucester 
| will be used in food and chemical, | 


| 


\said. Two 1,000 hp. 


mining and petroleum plants, he 
induction 


| motor-generator sets have already 


MR, SCHINMAN 





Wi 





some light manufacturing has 
been carried on in a rented plant 
at Montreal. 

Until 1940, the company that 
Charles J, Bogue founded special- 
ized in the .manufacture of fine 





electric motors and generators, | 
Schinman,. an expert in water | 
filtration systems, diversified the | 


$100,000. Balance $25,000 per |! 
year 6% interest. 


|| BOX 176, THE FINANCIAL POST, TORONTO 


Bogue output greatly, as World 
War II and the subsequent U. S. 
|defense program sent demand 
soaring. 

Mich of Bogue’s production is 
for the aircraft industry. 








‘nacelle testers, capable of testing | 


| 100 electric circuits in 


eight|the piano and_ several 
‘seconds, help to reduce mainte-| wind instruments, One of a fly- 
| nance and tie-up time for aircraft. | ing family, his wife has a pilot’s 

In the marine field, company | license and is teaching their 15- 
‘has developed a “robot helms-| year-old daughter how to handle 
'man,” an automatic steering de-'a plane. 


been ordered by a Canadian firm 
producing a new metal for the 
aircraft indu8try from Canadian 
raw materials. 

“Bogue equipment specially de- 
signed to serve the needs of the 
Air Force will be in particular 
demand, in products ranging from 
tiny components for 
rockets and missiles, to unique 
aircraft testing and starting equip- 
ment,” said the president. 

Schinman, 46, has frequently 
been pictured as a schoolteacher- 
turned-industrialist. Actually, his 
classroom experience was limited 
to part-time teaching of high 
school mathematics at night, 
while studying for his Master’s 
Degree in engineering at New 
York’s Columbia University. But, 
perhaps because of his manner 
and speech, Schinman is 


For relaxation, Schinman plays 
wood- 





Three national organizations 
have banded together to promote 
more Canadian participation in 
foreign development works. 


The aim is to get more Canadian 
engineers, contractors, consultants 
and technicians interested in over- 
seas projects, This, it’s thought, 
means more overseas orders for 
Canadian manufacturers. 


The organizations: Canadian 
Manufacturers Association, En- 
gineering Institute of Canada and 
Canadian Construction Associa- 
tion. 

A joint liaison committee soon 
will shift into high gear with a 
two point program: 

—Up-to-date, accurate in- 
formation on overseas projects 
for Canadian suppliers. 

—A nationwide promotion 
campaign in each of the three 
‘ organizations to stir up interest. 


“If Canadian technical men and 
management are guiding a for- 
eign project, it means that Cana- 
































dian firms could supply not only 
capital goods but things like 
construction machinery and earth- 
moving machinery too,” a CMA 
executive told The Post this 
week. 

And there’s always the second- 
ary market for consumer goods, 
from cigarettes to overcoats, 
sparked by the project. 

The joint CMA-EIC-CCA com- 
mittee plans to gather its world 


We Sell Goods, Talent Too 
In This Boost-Exports Plan 





|information from both private and 


They Head New 
Joint Committee 


The men who will guide the 
CMA-EIC-CCA joint committee: 

Hugh Crombie, vice-president 
and treasurer, Dominion Engin- 
eering Works, Montreal, commit- 
tee chairman and CMA repre- 
sentative. 

B, A, Culpepper, manager and 
chief engineer, C. D. Howe Co., 
Montreal, whe’ will act for the 
EIC, 

C. G. Kingsmill, assistant to the 
president and director, Angus 
Robertson Ltd., Montreal, the 
CCA representative, 


— 





4 
business and professional mem- 
bers of the three organizations. 

For example, CMA members 
with overseas affiliations have 
been asked to report, on a con- 
tinuing basis, on all foreign 
developments. Engineering firms 
and contractors with similar con. 
tacts will do the same. 


The committee will sort the}. 


information and distribute it to 
interested firms from coast to 
coast. 

The idea originated last year 
when some CMA members visited | 
the World Bank. The manu- 
facturers and technical men ham- 
mered out the scheme at a meet- 
ing in Montreal last May. 

“Interest is high now. We want 


guided | 


} 
| 
| 


| 
: 
| 


| 





| 





Candidates should be in age range 28-35 and have a_recognized 
degree in accounting or equivalent. Experience in Costing and 
Budgetary Controls an advantage. 

This is a position offering good possibilities of advancement 
through demonstrated ability. Starting salary commensurate with 
qualifications plus usual benefits including pension and profit 
sharing. 


Applications will be regarded as confidential and should include 
full details as to education, experience, etc. 


Box 190, The Financial Post, Toronto 


MR. AUTOMOBILE DEALER 
General Manager or Business we available. Presently 
employed in volume dealership. A chance with more respon- 


sibility and opportunity to display proven ability desired, All 
replies confidential. 


Box 187, The Financial Post, Toronto 























CHARTERED ACCOUNTANT AVAILABLE 


Commerce and Finance Graduate with Chartered Accountant 
degree available. 20 years experience in accounting and mana- 
gerial positions. Presently employed but wishes to relocate with 
growing Company. 


Box 185, The Financial Post, Toronto 


- — 
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CERTIFIED AND CORPORATE 








still | 
Its' linked constantly with teaching. 





ACCOUNTANT 


Aged 37, Five years as Secretary Chief 
Accountant in Construction and Mae 
chine Tool Industries, the last three 
in Canada, Previously ten years ex- 
perience in the professional field with 
firms of London (England) Chartered 
Accountants on audit, taxation and 
accounting work. Requires position at 
$6000 per annum, Availability two 


Montreal Representative 


If you require a representa- 
tive in the Food Industry, I 
shall be in Toronto, week of 
Dec. 26th and may be reached 
at EMpire 4-7754. 


W. B. RENNICK 








months. 
Box 193, The Financial Post, Toronto 








GENERAL MANAGER FOR ASSOCIATION 


National Canadian association dedicated to an educational, 
informational and technical program for its membership, with 
head office in Toronto, requires association executive with 
creative, sales, administration capacities as general manager 
and secretary. Salary with bonus features. Applicants should 
state education and business qualifications, and other essen- 
tial data. Confidences will be strictly respected. The present 
staff have been advised of this advertisement. 


BOX 189, THE FINANCIAL POST, TORONTO 


























EXECUTIVE ENGINEER AVAILABLE 


Solid background manufacturing operations. Business adminis- 
tration, plant and project engineering. Some sales experience. 
Age mid forties. Seeks opening as production executive or assis- 
tant, plant or sales engineer. Availahle reasonable notice. 


Box 195, The Financial Post, Toronto 











AVAILABLE IMMEDIATELY AT WINNIPEG 


Graduate electrical engineer with many years experience in man- 
agement, technical sales, and business in fields allied to building 
construction, seeks position as district manager representative or 
other suitable responsibility. 


BOX 201, THE FINANCIAL POST, TORONTO 














SENIOR DESIGN ENGINEER | 


Large Southern Ontario manufacturer embarking on a diversi- 
fication program requires the services of a senior design 
engineer, preferably under 45, experienced in the design of 
truck trailers and truck bodies. This is an excellent opportun- 
ity for a qualified man able to successfully demonstrate his 
abilities and assume the engineering responsibilities relating 
to these products. The starting salary will be attractive. Please 
reply giving details of experience and qualifications, All 
replies will be held in strict confidence. 


BOX 197, THE FINANCIAL POST, TORONTO 


IMPORTANT POSITION OPEN 


The Community Chest of Greater Winnipeg 
requires an 


EXECUTIVE DIRECTOR 


A challenging position in a growing com- 
munity, offering opportunity to make 
outstanding contribution to welfare. Fund- 
raising, public relations, budget and 
financial experience valuable. Excellent 
conditions of work. Salary commensurate 
with training and experience. 


Apply to: 


Mr. A. U. Chipman, Chairman, Personnel Committee 
Community Chest of Greater Winnipeg, 
305 - 460 Main Street, Winnipeg 2. 





























FINANCIALLY TRAINED 


agg man seeks position as Secretary-Treasurer or Comptroller 
progressive Company offering scope for future advancement. 
Considerable experience in statement analysis, branch management, 
preparation and presentation of briefs to top management. Aged 42, 
married with 3 children, conscientious, aggressive and hard work- 
ing. Willing to locate anywhere. 

BOX 196, THE FINANCIAL POST, TORONTO 














SALES EXECUTIVE 
REQUIRED 


Our client, a large and expanding Ontario manufacturer of 
castings and forgings for defence and commercial industries, 


SALES MANAGER- 20 years experience 
seeks opportunity for advancement — 


At present I am Sales Manager in charge of a large 
staff selling successfully in the food industry. I have held 
this position for six years, and find it congenial in most 
respects. I am not, however, prepared to stand still, and 
I feel that my ability and capacities are such that I can 
handle a bigger, more demanding, more responsible job. 


In total, my selling experience exceeds twenty years. 
In this time, I have learned how to select, train and control 
salesmen and have become thoroughly proficient in handling 
sales estimates, budgets and sales expenses. Throughout 
my career, I have aggressively pursued a definite policy 
of self improvement, and have kept abreast of developments 
in selling and sales training; University extension courses 
and home study are only two of the means I have employed 
to this end. This continuous application has helped broaden 
my outlook and abilities. 


To any interested manufacturer, I would be glad to 
demonstrate my capability, and would welcome the oppor- 
tunity of discussing how I could fit into—and, perhaps im- 
prove—his sales program. My age is 43, and I would be 


prepared to start at $10,000 to $12,000, provided my future 








requires a General Sales Manager. 


The successful candidate will have good contacts in this field 
1) and will be capable of developing a growing sales force, 


He must have an outstanding record of achievement and be 
suitable for appointment as Vice President after a period 


salary and position would increase commensurately with the 
success I make of my work. : 








MANUFACTURERS 


Manufacturer’s Representative with 
ten vears successful Specialty Selling 
experience to offer, interested in ac- 
quiring reputable lines for the Prov- 
ince of Alberta. 


IDLE DOLLARS? 


An excellent, guaranteed return on 
your investment dollars from a suc- 
cessful broadcaster who requires 
$10,000 to consolidate holdings. 
Best references. 

BOX 192, THE FINANCIAL POST, TORONTO 


| government sources—the Depart-|to raise it still higher,” com- 
ment of Trade & Commerce and; mented one of the planners. 
of 6’months. 


YouMayBeMunching Some 
Ou ay € unC 4 ome | Age 35 - 45 years. Salary range $10,000 to $14,000. Pension, 


Communist-Grown Peanuts life insurance and health benefits available. 


Inquiries invited in confidence 
Shipments of peanuts from | 


Communist China are already 
reaching Canada in sizeable quan- 
tities, The Post is told. These 


BOX 183, THE FINANCIAL POST, TORONTO 

















BOX 202, THE FINANCIAL POST, TORONTO 


























ATTRACTIVE CAREERS 


IN THE 


FEDERAL PUBLIC SERVICE 
FOR 


UNIVERSITY GRADUATES 


These posts offer interesting work, numerous oppor- 
tunities for advancement and generous fringe benefits. 


COMPETITION 
NUMBERS 


56-65 
56-2701 
56-75 
56-77 
56-174 
56-2300 
56-2250 


. « « Without obligation. 


Leetham, Simpson & Elliott Ltd., 


Management Consultants 





proached by Nation Oil Co., the | 
Chinese government-owned com- | 
pany, with a view to arranging | 
a barter deal for Canadian wheat, | 
shipments — which might reach / No details have been disclosed as 
_3,000-4,000 tons this year — repre- | to qualities of wheat and peanuts 
sent straight purchase deals paid /| involved, although quantities re- 
for in Canadian dollars. ported would suggest No, 2 grade 
Negotiation of barter deals— Manitoba wheat and good grade 
such as the recently reported ex-/| selected peanuts. 
‘change of 5,000 tons of Chinese 
| shelled peanuts for some 1,080,000 
|} bushels of Canadian wheat—will 
|depend primarily on price ar- 
rangements., Since China already 
|has an active and growing mar- 
| ket for its peanuts, it is not likely 


to be particularly interested in 


negotiating a barter deal for 
TRADE BINDERY 


wheat unless Ottawa is willing to 

offer some price concession. Be- 

cause of Washington commitments 
Canadian company wishes to buy medium 
size trade bindery, Toronto area, to round 
out present operations. All cash or terms. 


this is thought highly unlikely. 
Canada is currently importing 
Replies will be held in the strictest 
confidence. 


35,000 tons of shelled peanuts | 
BOX 179, THE FINANCIAL POST, TORONTO 


$450,000 


A progressive and highly profitable retail chain opera- 
tion established 25 years in ladies’, men’s and children’s 
ready to wear, with 8 finest locations in major cities of 
Canadian Maritime and Quebec provinces, annual sales 
near $1,000,000 and ready for expansion, can be ac- 
quired for around $450,000. Owner wishes to devote 
attention to other interests. 


Box 165, The Financial Post, Toronto 


University Tower Building 
Montreal, P.Q. 























THE NETHERLANDS INSURANCE GROUP 


Transacting both 
General and Life Insurance 





REQUIREMENTS 


JUNIOR ADMINISTRATIVE OFFICERS 
TRADE AND COMMERCE OFFICERS 
FINANCE OFFICERS 

PERSONNEL OFFICERS 
METEOROLOGISTS 

STATISTICIANS 

ECONOMISTS 


FOREIGN SERVICE OFFICERS FOR THE 
FOREIGN TRADE SERVICE 56-2700 


@ Starting salaries range from $3,360 to $3,540 
a year. 
© In most eases, no related experience is re- 
quired, 
@ Under-graduates in their final year of study 
are invited to apply but appointment will be 
subject to graduation. 
If you would like more information, please write to 
the Civil Service Commission, specifying 
your fields of imterest and the appropriate 
eompetition numbers. 





DUTCH MASTER OF LAW 


With geveral years experience as 
practising lawyer in the Netherlands 
and the Netherlands West-Indies and 
with a working knowledge of the 
common law offers his services to 
Canadian or Dutch companies. 

Mr. J. G. P. Westera, 2445 Dunvegan 
Read. Phene: MA. 2600. 

















is looking for 


YOUNG CANADIANS 
To Be Trained As 


INSPECTORS or BRANCH MANAGERS 


This world-wide organization offers a future to energetic men 
for placement in Toronto, Ottawa, and other important centres; 
remuneration to be within the range of $6,000-$38,000. 

















EQUIPMENT SALESMAN 
REQUIRED 


The man we ore looking for must 
have plant equipment selling ex- 
perience and shovid be capable 
of earning $10,000.00 per year. 
Knowledge of the Meat Packing 
industry would be an advantege 
but is not essential. Write us a 
letter including all pertinent in- 
formation about yourself and your 
experience. All applications will 
be acknowledged. 

Bex 199, The Financial Pest, Torente 


annually mainly from Mexico and 
India. Some 60% of imports go | 
to the salted (eating) peanut 
| market; the rest to peanut butter 
‘and peanut oils, Chinese pea-| 
/nuts are high quality. The ship-| 
| pers are currently trving to gain’ 
|a firm position in the Canadian | 
| market. | 

East-West Export Import Co., | 
Vancouver states it has been ap- 








For Information — Write Full Particulars To: 


THE NETHERLANDS INSURANCE GROUP 


21 Richmond Street West, Toronto 
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Imperial Builds | 


| Santa Claus in’ the’ Middle _ | esssions" of the  Pecitc 

ike extensions o e ific 

New products, new uses, new ideas, couver, and northeast into the 
Construction has started at Ed- 


‘ : . 

ew money-makers. We report them Of \ an OuvV B Kk] Peace River country, and eggs e.% 3 
rey om ri 1 Ol Ltd. The $160, 000 ca and invite your paket ) C er ” ection like toll bridges and fine high- A | uminum 
or perial O1 , e , F ig ; i 

building will house tires, bat- Yew Write to 481 University Ave., Toronto. By JAMES K. NESBITT _ completely catching Mr. Laing off |Po) > 274, DIS New industries and 


teries and accessories. The build- VICTORIA—The heavily popu- guard. projects, ' 
ing — to be completed early in 


| a a a ES a osm | Lated constituency of Vancouver- Mr. Laing protested again: “It’s The standing in the B. C. house eee SERVE CANADIAN INDUST RY. 
_ a woe leonted a Centre faces a hurriedly called |@M insult to the people of B. C.”|is now: 27 Social Credit; 14 


. Disposable Cooker in a few seconds after its pass- | provincial by-election Jan, 9 to| “It’s a sneak election, said Con-|C.C.F.; four Liberals, two inde- 
refinery. Cooking and washing up on pic- ing. Machine is equipped with | fill the B. C. legislative seat left | servative leader Deane Finlayson, | pendents, and one vacancy. 
Edmonton and surrounding dis-| nics will be a breeze next sum-| *W° galvanized tanks—one for) vacant by the recent death of| who hasn’t one member in the| Last September the Social - You are assured of the close ¢ 
trict is growing so fast that Im- mer. Portable barbecue. built in water and detergent, the other | Geo, Moxham, B. C. House. “This is the first| Credit government won a by- of our trained technical staff in solving your probleme, 
perial is taking steps to keep up| the shape of a cone h as its own| for sludge. It also has a power-| A few days after Mr. Moxham’s|time in B. C. that Christmas election in Lillooet, =e use of the meagan | Rape pr 
with the heavy demand for its} carrying handle, is made of| {¥! vacuum suction device and geath last month, Premier Ben- | ¢arols will have to compete with! Gordon Gibson, a Liberal, had : fastest delivery. Heat treatment, polishing, bending 
products, L. W. White, head of| asbestos with aluminum foil| itermeshing brushes. Operator | nett said he didn’t think the |@ political campaign.” ‘been the Lillooet member. He HV and fabricating facilities are available. 
Imperial’s Alberta marketing| coating, contains excelsior for| Sits astride the machine and | people would want a by-election| However, Premier Bennett ap-| resigned in protest against the , 
division, states. Building will Starting the fire easily, sufficient | clutch and brake levers are|¢ampaign during the Christmas-| parently isn’t going to do much| government's forest management , peat ovcigeengeme ee Ate tyme 
provide some 18,000 sq. ft. of] charcoal to burn for more than| Mounted on the handlebars. New Year holiday, or rushed | campaigning; he’s sure he'll win | policies. He ran again, but was i Peobe Z a ——« 
warehouse space. an hour and has its own sturdy . ; before the Jan. 17 opening of the | with a minimum of effort, He’s | beaten by a Social Crediter, specifications at scsnomied prices 
metal grill. When a match is| Practical Piano Legislature. | going to his home in Kelowna for | 
CANADIAN BREWERIES LTp./| Put to it, it lights up imme- Electronié, stringless piano, 45| This caused Liberal leader | the Christmas-New Year vacation| xayam AZOO VEGETABLE YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR PROMPT ATTENTION 
issued during November an addi-| diately and in a few minutes is} inches long, nine inches high} Arthur Laing to officially inform | S©ason. /PARCHMENT CO., Kalamazoo, ; 
tional 7,921 common shares upon| ready for barbecuing. Cooks six| and 20 inches wide, weighs less|the Speaker a vacancy existed.| The by-election campaign, so| Mich. consolidated net profit for rode R SZE Bc 0.canava iro. 
conversion of 442% 10-year con-| to eight wieners or four to six} than 100 lb. Does not require| That seemed to be Mr, Laing’s | far as the Premier and his Socreds | the year ended Sept. 30, 1955 was 
peat omen oa Pte care hamburgers or three to four; tuning. For children who spend | way of forcing the Premier's hand, | 4T¢ concerned, will be wrapped | yp age 9.1% ogy ol — oS a GF Ve Fe GF Ve 
conversion of cumulative phen 0 steaks. When the meal is cooked, hours practicing each day there | Mr. Laing said he suspected the | UP im — ; ge er. Sea nies tae diese wane oe ecm to , 
ible preferred shares. Now 2,966,- the barbecue is thrown away, are earphones, which when at- Premier wouldn’t hold a_ by-/| Was Social Credit. , $2.81 ($2.68) q : 
697 common shares outstanding. R ¥ a tached, permit only the player | election in Centre, but would stall | Mr. Laing said the Premier acts 


wt F , | Consolidated net sales rose 9.1% | 
— Bounceable Crockery to og" the 7 notes, and a ged next eee — oe | the a lincagas 34» oe | to $48.7 millions ($446 ne Pond —n GROWTH STOCKS 
For hotels and restaurants there} vent him from heamng coniict- r, Laing, the government would | . “NS | Expenditures for plant additions and | » * 

The Christmas issue of are rubber vases and mugs that| ing noises such as radio or TV/|pull a general election, coming home to roost, and this | improvements amounted to $3.5 | pr oven ~ ae easy be Br Beto goen Pest ib widely 
are said to look like real china| sets. Musicians have shown in-| 4A few days after Mr. Laing had | makes him politically scared. | lions. acclaimed. It features 26 .s s selected for unusual growth 


MACLEA N’S | or earthenware, Available in a| terest in the adjustable tone) spoken thusly, the Premier an- | The Premier snapped back that | The company plants operated at) possibilities. Read this exclusive Post feature regularly. Yearly 

















Let us show you how to save money and production 
time through the use of light metal pre-formed shapes, 
co-operation 




















OSHAWA, ONTARIO 

















variety of shapes and sizes, qualities and effects they are) nounced the by-election date,|if his S, C. chickens are coming | (4. pps eg Bren 1 end y ane © ee ee 
* * . able to produce, Piano is being | home to roost, well and good, |; | 


, ; J“; | duction with a consequent inventory | 
Houseboat Trailer manufactured by a Canadian} | because, said the Premier, they’re | decline. said Seiten Dwight ,. 
one : firm and will be available soon | ° ‘laying nice big fat eggs for the! Stocker. 

presents for your ag age omer regan vgn grin in blond, mahogany, walnut and | Wooster Continues 


. unhooked and shoved into the| C20™Y — - _— |e. Expansion 
holiday water, WM gs a! | 
. * * * : | Wooster Rubber Co., Wooster, ; 
entertainment —_| Welding Gas Screw Spool —————_ Ohio, is carrying out a, $500,000 GREAT-WEST LIFE APPOINTMENTS 
To replace helium, use of which} A Canadian company is now | expansion program at its Cana- 
has been curtailed throughout} Manufacturing taped screw|dian subsidiary in Port Credit, Mit ix, 
the country, there is a new inert| Products. Screws are sealed be- | Ont. Ce ligt" Sli 
shielding gas for electric weld-| tween two continuous bands of| Wooster’s investment in_ its 4 
ing. Said to be superior to| adhesive tape which is usually | wholly owned Canadian subsid- 
i helium its welding qualities are| Cut into predetermined lengths. | jary amounted to $92,470 at Sept. 
¢ D e? ry excellent, it permits high weld-| Said ideal for manufacturers of | 30, 1955, compared to $73,204 at 
ing speeds, and requires a sub-| locks, thermostats, electrical| the end of the previous fiscal 
A Christmas album stantially reduced flow rate to| switches, household hardware) year. This consisted of $39,656 
‘ provide adequate shielding to| o¥jects and fixtures, who must} ($39,656) capital stock and $52,- 
of full color the weld zone as compared to| provide fasteners for the instal-| g14 ($33,548) advance and 


“ " the volume of helium needed. lation of their products. Provides | amount receivable on open ac- 
paintings by ee savings in labor costs in packag- | count. 
t 


° rs ing. Screws available in un ‘ae aoe 

Cornelius Krieghoft Dual Sense Shar pener oe two, three, four or mor ‘| Rage inv corre © oor _ 

Spectacles with built-in -transis- screws per length. Continuous | = ——— : A * oo less 

tor hearing aid have been de- tapes supplied on spools are also | - ! e va wed O . . : ogy 

yyyyeyveyveyyyys veloped as the result of recent available. Wide range of types, | = ying net assets at Sept. 30, 
advances in the making of} 4.10; and sizes of screw prod- | 19°. 


miniature electronic components, ucts can be obtained. | The parent company’s consoli- 


Battery for the new aid is the “heey a dated net profit for the 1954-55 
Fr IIL TIAL KR @ size of a dime, Combination out- — fiscal year was $1,287,569, 50.7% 
fit is an outstanding develop-| Any-Finish Roller higher than $854,575 in 1953-54. 
t ment in the search for an effi-| Varnish and enamel paint roller 
The Fairy Tale cient and unobtrusive hearing! js designed to apply all kinds of won Sue tens ane "the H. A. ROBERTS G.c ELIOT s mM. LANG ° F. W. BUCHA 
Romance of the _ * “ v varnish, high gloss mariite, satin | commercial and institutional field 


» 7 finish, outdoor or indoor ma-|.. os ; Four appointments in the Investment division of The Great-West Life Assurance 
Canadian Shield Scrubbing Motor Cycle terial. Roller applies varnish, wing Rae pe ny 3 _— Company, Winnipeg, have been announced by D. E. Kilgour, General Manager. 


. h hair-free sur- | H. A. Roberts, G. C. Elliott, and W. S. M. Lang have been advanced from Assistant 
by Blair Fraser de gp. gy A pongo nage bnanperteccer or semi- bermaid —— through de- Treasurer to Associate Treasurer, and F. W. Buchanan, formerly Manager, Board in- 
the most compact yet devised,| gloss oil paints efficiently, Cover partment, hardware and chain 
: ; - stores. 
is designed to solve dirty-floor| is enclosed in a fine combed 
problems in factories, ware-| specially treated sleeve, Avail- 

e houses and other large buildings,| able in 7% inch or 9% inch sizes 
Sa Ci re It scrubs and cleans automatic-} and with an extended handle 

ally, leaving the floor dry with- for hard-to-reach places, 











The company has two Canadian and Appleford Paper Products Ltd, 
divisions—KVP Co., Espanola, Ont., Hamilton, Ont., and Montreal. 
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vestments, has been appointed Assistant Treasurer. They will continue to assist 
P. S. Bower, Assistant General Manager and Treasurer, in the administration of the 
Company's investments, which total more than $500 million. The appointments 
are effective Janvaray 1, 1956. 
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The Big Fight Over Your Living Room Fun 
Why the TV Problem 
Frazzles the Experts 


Four years ago, the Massey Royal Commission recommended 
that “‘telecasting in Canada be considered by an independent body 
not later than three years after the start of regular service.” This 
month, another Royal Commission, under R. M. Fowler, was formed 


to carry out that study. 


The new set of hearings, scheduled to begin early next year, will 
attempt to shape the future pattern of Canadian television and radio 
broadcasting. The Commission’s recommendations could decide 
what kind of entertainment will be piped into your living room. The 
articles on this page sum up the problems of the CBC and reveal the 


hopes of private broadcasters. 


By JON W. KIERAN 

In a carefully-worded paragraph, the Mas- 
sey Royal Commission charged the CBC to 
exercise strict control over all TV stations “to 
avoid excessive commercialism and to en- 
courage Canadian content and the use of 
Canadian talent.” 

Canada’s private television broadcasters 
say they could have up to 65 television sta- 
tions Operating across Canada by 1958, if 
more than one outlet is permitted in each 
area. How would such a network affect our 
TV fare? 

“Business alone could not afford to pro- 
duce a -substantial amount of diversified 
Canadian programming,” says CBC Chairman 
Davidson Dunton. 

“If the CBC — with a whopping budget 
handed to it by a sleepy taxpayer — finds it 
convenient to build a service on a stack of 
film cans, what should the public expect 
from the private stations?” asks Ron Poulton, 
the Toronto Telegram’s TV critic. 

The private broadcasters won’t discuss the 
type of programs they’ll aim at Canadian 
audiences as their number of outlets in- 
creases. Meanwhile, their industry is becom- 
ing a big league business. 

Still puffing from revamping of regulations 
affecting its $40-million growth from a 
standing start two years ago, Canadian tele- 
Vision broadcasting is poised for a new 
round of investment that will make it a 
$100-million industry by 1958 — $125 mil- 
lions, if the CBC monopoly ends. 

The world’s longest microwave system, 
3,800 miles between Sydney, N.S., and Van- 
couver will account for about $50 millions 
of the total; publicly owned CBC has acquir- 
ed about $20 millions worth of facilities; 
and private station owners have spent some 
$20 millions for their facilities; film, com- 
mercial, and other service facilities plus new 
nonmetropolitan area stations now building 
total about $10 millions, with another $25- 
million expenditure slated if CBC “one- 
station-per-major-city” policy is changed. 

Private broadcasters, inclined to cry the 
blues because of the CBC monopoly in 
licensing and regulatory fields, are actually 
riding the crest of a prosperity wave these 
days. The 24 existing private stations and 
the four now under construction, are faced 
with few sales problems. 

Station owners face the happy prospect 
that by 1958, when the first concerted 
nation-wide .investment in facilities is sched- 
uled for completion, business will be even 
better. 

The average station’s cost picture: 

—A television station from raw ground 
to on-signal status represents an invest- 
ment of $300,000 minimum for a semi- 
urban area; $1 million-plus for metro- 
politan areas. 

A rule of thumb sales goal is a figure 
equal to the capital investment. 

—Investment should be recouped out 
of profits within five to seven years. 
Canadian General Electric, which designs 

and manufactures many of the facilities 
required for TV transmission, estimated that 
a low-power transmitter can be installed 
for $40,000. A high-power signal sender runs 
to around $200,000. 

The range in studio prices is wide, too. A 
simple slide - film - network studio costs 
$45,000. That figure is doubled for a simple 
live studio and it reaches $200,000 for more 
fancy facilities. 

These initial expenses and high-operating 
costs have failed to scare Canadian entre- 
preneurs out of the television broadcasting 
business. 


Famous Players Example 


Famous Players, for instance, has a major 
interest in two operating stations (Quebec 
City and Kitchener), and is anxious to move 
into the larger metropolitan areas to com- 
plete with the high-budget CBC. 

“We've been standing in the wings for 
years,” says General Manager E. E. Fitz- 
Gibbons, “‘there’s room for other stations in 
the big cities.” 

The optimism stems from the market facts: 

—Canadian television now accounts for 
some 5% of the nation’s advertising bud- 
get. 

—Radio sales volume outsells television 
time three to one — there's still room to 
compete. 

—U.S. experience indicates that TV 
may eventually absorb up to 10% of all 
advertising expenditure — that leaves the 
industry considerable room to grow. 


At. present, private Canadian television 
stations, regardless of how well they are 
run internally, are forced by circumstances 
to be inefhcient businesses. They may spend 
summers operating at less than seven hours 
per day. Most of them look enviously at a 
radio station affiliate which may be operat- 
ing 24 or 18 hours per day — and using only 
a smal] fraction of that time for network 
shows. 


(Network is something like profit insur- 
ance: revenue is low but steady; it helps, 
theoretically, to build audiences for local 
shows and it eliminates the expense of pro- 
ducing locally.) 


In the case of private television, however, 
the economics of local producing has influ- 
enced the stations towara “too much net- 
work.” The nine private stations tied to 
the CBC by microwave currently take an 
average of 35 hours of network feed from 
CBC each week. 

The obvious answer to this dilemma, say 
the station owners, is expansion into full- 
scale daylight operation. It sounds simple, 
but daytime television probably will prove 
to be the knottiest headache ever to face 
Canadian stations. 

There is a program-audience-sponsor tri- 
angle. Which will come first: the program 
(too expensive without sponsors); the audi- 
ence (no incentive without programs); the 
sponsor (uneconomic without both programs 
and audiences). 

Experience has shown that extension of 
broadcast time must be gradual. Several 
stations have made significant progress to 
date. By 1958, when private TV will have 
reached a fuller status, the move should be 
complete. 


How to Produce Locally 

It still will be difficult for the private 
stations to juggle the local production hot 
potato, however, and they can’t expect much 
guidance from the CBC, The government- 
supported service funneled some 30 hours of 
film and kinescope to its viewers during each 
70-hr. broadcasting week last year. 

By 1958, at least thirty-five private tele- 
vision stations may be broadcasting in Can- 
ada, even without a basic change in the exist- 
ing “one-station-to-an-area” policy. If, more 
than one TV station is permitted in each 
area capable of supporting two or more, 
there may be 25-30 additional] nongovern- 
ment stations. 

The 11 likely new station areas are: Kam- 
loops, B.C., B.C.’s Okanagan Valley, Van- 
couver Island, Prince Albert, Sask., Red 
Deer, Alta., Pembroke, Ont., St. Catharines, 
Ont., Kirkland, Ont., Rouyn/Val d’Or, Que., 
New Carlisle, Que., and Three Rivers, Que. 

The major centres where multiple out- 
lets could exist: Vancouver, Winnipeg, To- 
ronto, Ottawa, Montreal, and Halifax. 

The coverage area of a private television 
station is extensive. Figures compiled by 
CARTB vice-president Jim Allard show that 
“a television station will cover an area with- 
in a radius of 50-75 miles of transmitter site 
depending on terrain, power, tower height 
and engineering factors.” 

The 24 private stations that are operating 
right now are taking full advantage of en- 
gineering factors that eincrease coverage 
areas and it is estimated that these stations 
are sending “A” coverage signals to some 
three million households. About 1.3 million 
of these homes now have television sets and 
market research done by some manufactur- 
ers shows that this set ownership percentage 
is likely to rise within the next three years. 

The largest single market tapped to date 
is Hamilton where a three-way partnership 
(two radio stations and a newspaper) oper- 
ate CHCH-TV under the direction of radio 
entrepreneur Ken Soble. Hamilton’s 446,696 
households contain a total of 258,330 tele- 
vision sets, a saturation rate considerably 
higher than the national average, It indicates, 
the manufacturers and advertisers believe, 
that the newer private stations will continue 
to gain audiences for some time. 

At Lethbridge, where television of any 
kind is only a few weeks old, there are only 
2,500 known sets. The potential is many 
times that number because the Lethbridge 
station sends a clear signal across an area 
that includes more than 46,000 households. 
The experience at Peterborough after tele- 
vision arrived points out the growth factor 
in the business. The private station at Peter- 
borough went on the air March 15, 1955, and 
already it has influenced set buying to the 
degree that more than 45% of the 100,000 
homes in the area have receivers. 





What’s Wrong With Television? 


Private broadcasting sources say these are 
Canadian TV’s greatest problems. 

—lInsufficient competition. 

—Insufficient incentive to develop local 
talent. 

—Insufficient live production leadership 
from CBC. 

—Not enough network time available for 
sponsorship. 

—Unrealistic commercial restrictions. 

—Under CBC’s talent monopoly “if the 
CBC doesn’t like you, you’re out of a job.” 

—CBC financial statements are presented 
to Parliament in such a way that detailed 
information is impossible to obtain. 


—There’s no known official document 
outlining the complete CBC framework. 
The view of T. J. Allard, executive vice- 

president of the Canadian Association of 
Radio & Television Broadcasters is that TV 
has only two great needs at present: 

—An independent body of regulation. 

—Competition or alternate television 
service in all areas of Canada. 
“Non-government television in Canada has 

not yet really begun,” says Allard. “Nor will 
it begin its true potential of development 
until non-government TV licenses are grant- 
ed in all areas of our eountry, without ex- 
ception.” 


Canada’s TY Network by 1958 
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Here Is $50 Million 


Private Stations now Operating 


CBC Stations 
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Private Stations Proposed 
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Can Radio Hold Minority Audience? 


Can It Woo Special Interest Groups with Shows that Sell? 


By DONALD R. GORDON 
Radio, the girl wonder of the °20s, hasn't 
been pushed to the sidelines by her youth- 
ful rival, TV. She has just changed her 
habits a bit and concentrated on the past 
qualities which made her successful. 


The result: According to CBC and private 
station officials, a steady and interested fol- 
lowing made up of “minority audiences.” 


The outlook for the future: A fighting 
chance that revenue will pick up to a point 
above pre-TV days. Development of more 
selective afternoon programs aimed at 
women; increases in experimental, educa- 
tional and cultural programs of less than 
majority interest; and more musical 
grams at night. 


CBC officials estimate that radio still goes 
to close to 98% of its potential listening 
audience while TV attracts about 33%. 
Part of this is accounted for by the fact that 
some homes are not within reach of TV, but 
officials point out that latest surveys indicate 
that TV can reach 75% of Canadian homes 
— far more than are currently watching the 
picture boxes. 


TV’s Effects on Radio 


TV has had some effects on the radio 
industry, but not as many as were expected. 
Revenue has fallen off in TV centres, but 
not to the point where any radio station has 
quit the business. CBC’s radio revenue for 
1954-55 lagged about $350,000 behind the 
previous year, a drop of roughly 18%. 
Private stations made out a little better — 
since more of them were in non-TV areas. 


Evening radio programs have been hardest 
hit. For example in the TV-saturated South- 
western Ontario area, surveys show radio 
is reaching some 70,000 homes out of a 
potential of 535,000 on an average Saturday 
night, while TV scores with close to 300,000 
homes out of the estimated 375,000 in the 
area served by TV. TV appeal is boosted by 
such things as NHL hockey and comedian 
Jackie Gleason. 


Revising Radio Programs 


“Since television goes in heavily for light 
popular entertainment,” comments Neil 
Morrison, CBC Audience Research director, 
“it seems obvious that radio stations must 
think about revising their programs and 
schedules and appealing to _ specialized 
minorities of one kind or other.” 


Daytime radio comes off far better, rating 
larger audiences than TV in some cases. The 
reason: Housewives, the major daytime lis- 
teners, can move around doing their chores 
while they listen to radio. TV demands more 
sustained attention to the screen. Surveys 
show that in the morning in particular, 
radio generally gets the nod. 


“Network daytime radio is still popular 
and in demand by sponsors,” CBC Press and 
Information Director R. C. Fraser told The 
Post. “Non-network daytime radio has suf- 


pro- | 


fered in some areas, not in others. Apart 
from the large segment of the country who 
are not yet television viewers on a regular 
basis, there is every reason to believe radio 
is developing a very loyal audience even in 
TV areas, often regaining listeners once 
wholly lost to TV.” 

These people make 
minority audiences. “It’s not just the pro- 
grams like CBC Wednesday Night that 
attract them,” a private station manager 
said. “There are regular listeners for all 
sorts of music programs, foreign-language 
shows, hobby programs, farm broadcasts, 
news and talks. 

“These are the sort of programs that don’t 
gain much from being televised. We feel 
they are fairly secure against TV competi- 
tion.” 


up the so-called 


How TV Helped Radio 


“Television has done a lot to smarten up 
radio,” Alan Waters of CHU™M in Toronto 
told The Post. “The private stations have 





Newer Enough TV Sets? 


Already, Canadians have spent more than 
$500 millions on TV sets and antennae, When 
will the Canadian market for televisions sets 
become saturated? 


“Never,” says F. W. Radcliffe, vice-presi- 
dent of RCA-Victor Co. 


“Thirty years ago, as a young man, 1 was 
fearful that the market for radio sets would 
become saturated. It seemed reasonable at 
that time to believe that when the number 
of sets sold became equal to the number of 
homes wired for electricity, demand would 
end. 


“Long before that balance was achieved, 
Canadians were buying their second, third, 
and even fourth radio set.” : 


“We now know that as we develop new 
uses for television sets, multiple sales will 
develop steadily. The use of the transistor, 
that tiny, efficient improvement over the 
vacuum tube, now enables the production of 
television sets are truly portable. In 
the home, many families are already dis- 
satisfied to have a TV set in one room only: 
they are installing an additional] set in the 
playroom. 


The 1.6 million black-and-white TV 
receivers now in Canadian homes will be 
in no way rendered obsolete by color trans- 
missions. Under the compatible system, 
present owners of black and white-sets will 
be able to get black-and-white pictures of 
the color telecasts without having to make 
any changes in their receiving equipment. 


Here is how the sale of TV sets has grown: 


8,212 y 365,400 
29,611 - 619,425 
40,615 344,620 

146,373 


1951 .....6 
1952 eeeeee 


1955* 





Total eeeee 1,554,259 
*Sales te Bent. 1. 


had to sell harder and take a close look at 
their programming.” . 


“News and programs appealing to the out- 
of-home audience have been gwen a lot 
of attention. An increasing number of 
private stations are building up their news 
coverage by stressing local happenings, add- 
ing more newscasts and tightening up the 
news copy. There have been more programs 
aimed at listeners in cars and restaurants, 
featuring music and information.” 


Some of the other effects of TV: 


—TV has taken over the living room. 
It’s estimated that only about 25% of. the 


radios owned in Canada are in the living 


room, while 85% of TV sets get this 
preferred space. The rest of the radios 
are scattered, 25% in cars, 20% in bed- 
rooms and about 16% in kitchens, 


—Although CBC officials said they 
haven’t changed much of ‘their radio pro- 
gramming so far, TV is affecting audience 
ratings. Many of the big, popular radio 
shows have been slipping while the spe- 
cialized ones haven’t. Reflecting | this, 
some of the big shows, such as the Wayne 
and Shuster show, have jumped over to 
TV from radio. 


Others, including a lot*of U.S. pro- 
grams have gone in for simultaneous 
radio-TV transmission to try for the best 
of both. Still others, such as Ford 
Theatre, have been dropped completely. 


—Ad rates have been held down a bit 
on radio. CBC officials say, “there has 
been no major change in radio rates since 
the advent of TV.” Private stations also 
report their rates have tended to level 
off and some outlets have cut night-time 
charges where TV competition hit hard- 
est. 


Radio Still Healthy 


So far radio hasn't suffered too much from 
any shift of its stars to TV. Most of the 
radio ‘dctors néw Workihg in TV still have 
time for radio and it is expected that for a 
while at ieast there won't be enough work 
in TV to keep them busy full time. How- 
ever, higher salaries and wider audiences 
drawn by TV grama are expected to pull 
the medium wel! into the lead eventually. 
Already at least one top commercial radio 
drama has been dropped from radio in favor 
of TV commercials. 


Encouraging the backers of radio are con- 
tinued strong sales of receiving sets. De- 
spite the fact that slightly over 96% of 
Canadian homes have radios, new sets have 
been selling at a more than 40,000-a-month 
clip since 1954. More than 30% of Cana- 
dian households are today equipped with 
two or more radios. 


It adds up to healthy radio. A CBC offi- 
cial put it this way: “We'll start worrying 
about the future of radio when people find 
they have to look at each other every time 
they speak.” 


A New Role 
For CBC-TV? 


Starting from nothing four years ago, the 
CBC has hammered, coaxed, wired and 
patched together a national television broad- 
casting system in Canada. Now some of the 
baling wire is beginning to tangle and pull 
loose and the whole jerry-rig structure is 
showing signs of collapsing under a burden 
of bills. 

The reason: The CBC’s financial well isn’t 
deep enough to water the TV garden. “In 
television,” says CBC Chairman Davidson 
Dunton, everything including costs, is five 
to ten times as big as radio.” 

CBC income for the 1954-55 fiscal year was 
$34 millions, uncomfortably close to the $29 
millions expenses. This year’s total revenue 
may hit $35 millions but costs will be about 
$46 millions. From there on it will probably 
be smaller revenues and steadily higher 
costs. In other wurds, there'll be bigger 
deficits each year unless some changes are 


made. 
Why-The Woes 

These are factors that underlie the fiscal 
woes: 

(1) Canada’s traditional bug-a-boo of vast 
“dead” areas between markets. It means — 
heavy spending for transmitting and relay 
equipment to bridge the gaps. 

(2) Small, scattered population. With few 
major concentrations of population, the cost 
per viewer is well above other TV countries 
such as the U.S. Comparatively fewer tax- 
payers have to pay more money. CBC 
Chairman A, D, Dunton comments: “It costs 
just as much to establish and operate a TV 
transmitter for 30,000 people as for 500,000. 

(3) TV itself. Production, transmission 
and relay is roughly five times as expensive 
as radio. A radio program using total staff 
of five and a small studio would need a staff 
of 30 and a big sound studio on TV. A 
simple half hour TV program from a studio 
costs up to $5,000. In the three years ended 
last March 31, the CBC spent $15 millions on 
TV programs. 

(4) Diminishing returns. Current CBC-TV 
revenues come largely from grants and 
taxes on new TV sets sold in Canada. Dur- 
ing the last year set taxes provided $16 mil- 
lions or 80% of the total TV income, up 
$5 millions over 1953-54. However, trouble 
looms in the form of fewer sales each year, 
now that the TV set market seems to be get- 
ting close to saturation. Already about 35% 
of the population has TV in their homes. 

Because of these problems, together with 
other puzzlers concerning talent shortages, 
private TV competition, and regulatory 
powers, the three-man Royal Commission on 
sound and TV broadcasting was appointed. 


| What Has Been Done 

Meanwhile, the TV builders have shown 
an impressive growth record. Here’s what 
they’ve accomplished since 1951: 

—Eight CBC stations and 17 »rivate ones 
affiliated with the national system and carry- 
ing national program service. 

—Coverage reaching some 
Canadians. 

—Weekly programming totaling more 
than 50 hours a week in English, 40 in 
French with 80% of it Canadian production. 

—Employment of some 7,000 persons dur- 
ing the year with about $4 millions paid 
out in talent fees. 

—Ranking of Canada as world’s 2nd TV 
nation, in terms of TV transmitters in use 
and in amount of live TV production, 

Future development is currently wrapped 


10 million 


_up in completion of the CBC’s micro-wave 


system, expected within three years. The 
3,800-mile coast-to-coast link using 135 relay 
points, will make possible simultaneous 
transmission of nation-wide TV programs. 

‘ Contract for the network was awarded to 
Bell Telephone Co., acting for the Trans- 
Canada Telephone System, an association of 
seven members responsible for construction 
in areas they serve. 

Member companies are Maritime Tele- 
phone & Telegraph Co., New Brunswick 
Telephone Co., Bell Telephone Co., Mani- 
toba Telephone System, Saskatchewan Gov- 
ernment Telephones, Alberta Government 
Telephones, and the British Columbia Tele- 
phone Co. 

To extend the ¢rench television network, 


_a contract was awarded to the Canadian 


National and Canadian Pacific Railways on 
a joint tender. This will push the CBC’s 
French-language TV service from Montreal 
to Sherbrooke as far east as Rimouski. 


What's Planned 

Here is the schedule: 

—The first Canadian microwave network 
carrying both TV programs and telephone 
calls was set up by Bel] Telephone in May, 
1953, between Toronto, Ottawa and Mont- 
real. This 340-mile network was supple- 
mented by a 70-mile extension to Buffalo to 
connect with U.S. television. In 1954 a 
180-mile link to Quebec City went into 
operation. 

' —The 1,200-mile Tworonto-Winnipeg sec- 
tion begun in May, 1954, is to be completed 
by the fall of 1956. 

—The 800-mile Winnipeg-Regina-Calgary 
section ts tentatively scheduled to go into 
service early in 1957. 

—The 710-mile Quebec-Saint John-Sydney 
section is planned for mid-1957, and the 580- 
mile Calgary-Vancouver section for early 
1958. 

On completion basic charge to CBC for its 
network will be approximately $2 millions 
per year. 

The CNR and CPR have opened a tele- 
vision network from Montreal to Quebec 
City, which ig now used by the CBC in 
place of the Trans-Canada System. The 
railways have also developed a network be- 
tween Toronto, Hamilton, Kitchener, Wing- 
ham (due any time now), London and 
Windsor, Ont. The 208-mile extension to 
Sherbrooke and Rimouski is being construct- 
ed by the two lines. The connection to 
Sherbrooke is expected t6 be completed 
soon and to Rimouski in 1956. 

The other major development in the offing 
is color TV, but CBC officials aren’t jumping 
into this for a while yet. 

















rr 0 OUNCE MENT 


CANADIAN WESTERN PIPE MILLS APPOINTMENTS 





BRIG. W. MURPHY 


€anadian Western Pipe Mills Limited, Port Moody, B.C., announces the appointment 


of Brig. William Murphy, CBE, DSO, Q@.C., LLD, as President and Director with |]y more than in 1951 for home- | 
Mr, Raiph Wiesinger, LLD, Executive Vice-President and Director. 

Mr. Murphy and Mr. Wiesinger, the Board of Directors will include Col. The Hon. 
Clorence Wallace, CBE, Dr. Heinrich Hofmeier, Mr. R. M. Reiner and Dr. Karl Bender. 


The company, which produces industrial steel pipe, is placing increasing emphasis | 


en production and sales. 











_——— 








MR. R. WIESINGER 





‘consumers are paying substantial- 


In addition to | 


' that farmers should not be asked 








WHY DID THEY HAVE T0 PICK ON ME? 


Actually, he has himself to blame. He made the mistake of leaving 
$5,000 overnight in a cash box. Easy work for the most amateurish thief. 
The story would have been different if he'd owned a Taylor Burglar 
Safe. Every Taylor Burglar Safe is 4 combination of superior workman- 
thip and superior materials. Special care has been taken to make them 


sesistant to drilling and break-in. 


You owe your business the protection a Taylor Safe will provide. 


[Farmers Urge Ottawa Action 


Demand Change in Federal Wheat Selling Machinery 


OTTAWA (Staff) — Federal | 
officials presented an encouraging | 
forecast of economic conditions | 
generally, and farm conditions | 
specifically, to the annual Federal- | 
Provincial Agricultural Confer- | 
ence last week. 

In return, they received from 
the delegates a protest that the | 
farmer has become the forgotten 
man in the current boom — and 
plenty of advice on how to im- 
prove the lot of agriculture. 

President H. H. Hannam of the 
Canadian Federation of Agricul- | 
ture declared that this year’s all- 
time high in farm production was 
made possible only by heavy in- | 
creases in farmers’ investment in| 
machinery and production sup- | 
plies. But although Canadian 





produced food, farmers’ receipts | 
have shown a marked decline. 

The CFA head made no specific 
suggestions for changes in Can- 
ada’s farm program, but pleaded 


to bear the full burden caused by 
a surplus of supply. 

“Some expenditure by the 
people of Canada to save agricul- 
ture from depression is probably 
a necessary investment, for the 
purpose of maintaining full em- 
ployment, thriving business, and 
a healthy national economy,” said | 
Hannam. 

Outspoken demands for a major 
change in wheat marketing were 
made by Joe L. Phelps, vice-presi- 
dent of the Interprovincial Farm 
Union Council. The IFUC com- 
prises farmers’ unions of the four 
Western provinces and Ontario. - 


Charging that Ottawa’s wheat 
policies were “inadequate to meet 
the present situation,” he urged 
that a “full-dress conference at the 
government policy level” be call- 
ed early in 1956 which would put 
agriculture on an equitable foot- 
ing with other branches of busi- 
ness and industry. Floor prices 
should be established for agri- 
cultural exports, he said. 

The IFUC called for adoption 
now of “a far-sighted program of 
subsidy and new marketing poli- 
cies that will protect the grain 
producers.” Canada’s refusal to 








| Asia. 


| will have no more than the aver- 
| age of the last five years in stor- 


Write fodey to 145 Front St. E., Toronto, Ontario, for your free copy 
of the booklet, “How to Choose a Sofe”. Taylor Safes are priced from 
$140.00. Terms available. 


assist grain producers by any 
form of subsidy, the IFUC state- 
ment declared, was an outmoded 





trade concept. The council recom- 
TAYLOR SAFES | mended: 
Montreal —Acceptance of soft curren- 
= Y R LIMITED ; : 
yess ay apy EXPERIENCE — 1955 Winnipeg cles, barter deals, and partial 


credit transactions wherever ne- 
cessary to sell wheat. 

—Floor price for export grain 
of $1.55 per bushel. 


SALES SERVICE 























ATOMIC POWER IS HERE! 


Are your engineers really ! 


~ Exclusive Editorial Reprint 
MPE’s Nuclear Fission 
Pictorial Study Course 1955 


By popular request, Modern Power and Engineering, Canada’s national 
power magazine reprints the Nuclear Fission Study Course published in 


monthly installments during 1955 as part of the monthly feature Nuclear 
Engineering. 





This original technical series was prepared by R. C. Golding, P.Eng., 
editor, Modern Power and Engineering, to help power engineers understand 
the practical and theoretical aspects of nuclear engineering. 


The concise 32-page summary, illustrated in colour, is a valuable asset to 
anyone concerned with nuclear engineering. General distribution is sug- 
gested throughout engineering departments and industrial plants. 


Order now and pay on publication, Jan., 1956. 


Single copies ..........+- $1.00 each 
12 to 25 copies .......... $ .75 each 
Over 25 copies .......... $ .60 each 
100 or over .....eecceeee $ .50 each 





Editorial Department 


MAIL TODAY 
Modern Power and Engineering 
481 University Ave. 
Toronto 
Pee UE ONO cccccccsctecsux eopies Of Nuclear Fission reprint as soon as , 


WVERIADIS BE oo vccccccccecs each copy, 


[] Bill me later [-] Payment enclosed 
[] Yes, send me a personal copy of Modern Power and Engineering 


each month for 1 year ($3) [j, or 2 years ($5) [7 and bill me later 
(check square). 


Mame SSESSR SHS SESH SESH SSF SSeS Seesteeeeeseeseeeees 


Eompany SSHSSSSSSSSHSSSSesSeSSeSeeSseeseeeseseeeeeeeeesesseeesesesses 


Address 


Position se eeeeee 





Modern Power & Engineering 


CANADA’S NATIONAL POWER MAGAZINE 






A MACLEAN-HUNTER PUBLICATION, 481 UNIVERSITY. AVE, TORONTO 2, ONTARIO 








—Domestic price for wheat of |a somewhat slower rate Ugen in 


at least $2.05 per bushel. 
—KEjither substantial tariff re- | 


| 1955,” the report observed. 


Farm cash income from sale of 


ductions for countries which are |farm products and livestock will 
major purchasers of Canadian | show little if any change. Fruit 
farm products, or tariff protec- | production may be lower, prices 
tion for agriculture of the same | up. 


type and degree enjoyed by | 
Canadian industry. 


Urge Sales to Reds 


J. H. Wesson, president of the | 
Saskatchewan Wheat Pool, said 
his group would be satisfied to see 
Canada sell wheat to Russia or 
Communist China, if those coun- 
tries have the necessary money 
or credit. The Government should 
be prepared to extend credit, and 
to accept sterling or other cur- | 
rencies, whenever necessary, he 
said. 

Wesson alse oroposed that Can- 
ada provide more funds for Co- | 
lombo Plan aid, to sell more) 
wheat to countries of Southern 





Canada will export at least an- 


No marked change is anticipat- 


Fertilizer 


Sale of 


A higher peak demand for farm 


‘labor is expected in 1956, accord- 
‘ing to the annual report on the 
| outlook for farm labor. This year’s 
seasonal peak of hired farm work- ‘due to reduced seedings in the 
‘ers was the lowest since 1951, as 
favorable weather enabled farm- 
ers to complete seeding and har- 
'vesting earlier than usual. 


Job opportunities 


other four — possibly seven — | numerous next year, with the re- 
million pounds of butter this year, | .y)¢ that farmers will probably be 


besides the eight million pounds | parg pressed to find workers to | 


|meet peak labor requirements in 
some areas. 


already sold abroad, Federal Min- 
ister of Agriculture James G. Gar- 
diner told representatives of each 
provincial department of agricul- | 
ture, of farm organizations and of | 
several foreign countries. | 

But, he warned, Canada would 


General shortages are expected 
in Ontario and harvesting short- 


ages in the Prairies, but labor | 
isupplies should be adequate in | 
|Quebec and the Atlantic region. 


not sell so much butter to Europe | ty British Columbia, construction 
as to leave the domestic market | activity is less likely to compete 


in short supply. When that hap- 
pened once before, he recalled, 
the winter price of butter rose to 
85c lb. on grocers’ shelves. 

“If we export 20 million lb. we 


age at a given time from Jan, l 
on,” said the minister. 

“So long as there is a campaign 
on to drive down the price of 
butter to the producer in the sum- 
mer or drive it up to the con- 
sumer in the winter, we need as 
much butter as we have in stor- 
age to stabilize the price to both 
the producer and consumer. As 
long as we need it for that pur- 
pose it is not surplus.” 

Turning to the Government’s 
operations in support of egg 
prices, Mr. Gardiner said its loss 
will be “very small” this year; 
last year, the Government lost 
$700,000. 


By the beginning of this month, 
the Government held no stored 
eggs. Stocks had reached 203,000 
cases of 30 dozen eggs each during 
the summer, but marketing action 
during the fall disposed of this 
inventory entirely. 


Surplus Problems 


Large agricultural surpluses, 
especially in the U.S., continue 
to dominate world trade in food- 
stuffs, the Federal-Provincial 
Agricultural Conference was told 
in an annual survey of the inter- 
national economic situation, pre- 
pared by an inter-departmental 
committee at Ottawa. 

However, it was reported, “some 
progress has been made in intro- 
ducing more flexibility into the 
U.S. domestic price support pro- 
gram and the further accumula- 
tion of surpluses has been at least 
slowed down.” 

Agriculture has failed to share 
in the generally buoyant condi- 
tions enjoyed by most other in- 
dustries, which has strengthened 
world prices for most industrial 
raw materials. Prices of farm 
products, in contrast, remained 
weak “with large accumulated 
surpluses continuing to overhang 
world markets.” 

The international economic out- 
look is, on the whole, favorable, 
commented the federal body. In 
North America especially, the ex- 
pansion seems more broadly based 
now than a year ago. 

The report emphasized the eon- 
cern felt in Canada about the ef- 
fects of the U.S. continuation of 
its policy of disposing of surplus 
agricultural products for local 
currency, by barter and in other 
ways. 

Key indicators point to a con- 
tinuation of the substantial growth 
in economic activity enjoyed by 
Canada in 1955, according to a 
joint report by experts from sev- 
eral federal government depart- 
ments, on Canada’s 1956 economic 

















for seasonal farm labor, but the 
shortage of experienced dairy 
workers is expected to continue 
there, 

Labor Problem 


A surplus of farm labor may be 
expected during the winter, but 
less labor will be available to help 
farmers meet spring requirements 
in seeding operations. Organized 
movements of workers within and 
between provinces will again be 
necessary to meet peak demands. 


lion bu., is 60% greater than last 
year’s outturn and 11% over the 
1945-54 average of 445.9 millions, 
according to a report on grains 
and feeds presented to the annual 
federal- provincial agricultural 
conference and prepared by an 
inter-departmental committee in 


the new crop of 4941 million. 
This supply, if correctly estimat- 
ed, will be second only to the 
1953-54 total of 997.6 million bu. 

Although farmers won't be able 





Canada’s total 1955 wheat crop, | 
currently estimated at 494.1 mil- | 


to deliver all their marketable 
wheat this year, they should still 
be able to dispose of the equiva- 
lent of an average crop, it was 
predicted. As a result of good 
harvesting weather on the prairies 
this fall, only a small proportion 
lof the crop is grading tough or 
| damp. : 

| Movement of wheat from farms, 


‘ed in price of farm equipment however, is bound to be hampered 
/next year, and supply should meet 
all farm requirements. 
consumption should be similar to 
1955, with supplies adequate to 
meet domestic needs. 
pesticides is expected to rise 15%, 
due to increased use of herbicides 
and insecticides, 


by shortage of space in country 
and terminal elevatofs. Other se- 
rious marketing difficulties now 
facing Canada are the surplus 
'disposal operations of the U.S., 
and heavy subsidization of wheat 
production in many countries. 
The 1955 rye crop is up slightly 
from last year’s production of 
14.2 million bu. Rye seeded this 
fall is tentatively forecast at 422.- 
000 acres, down 22% from 1954 


Prairies 

Feed grain supplies in 1955-56 
are up 10% over a year ago, and 
are more than adequate for feed- 


outside ob) ing requirements. “Delivery and 
\farming are expected to be more 


distribution of these supplies pre- 
sents a serious problem,” the com- 
mittee reported. 

Livestock, Meat and Wool 

Advance indications point to 
heavier marketings of all classes 
of meat animals except sheep and 
‘lambs in 1956. Meat production 
is expected to rise 3%, with prices 
— particularly for hogs — de- 
|clining during first-half 1956. 

“Bumper crops this fall, little 
|change in the marketing quotas 
'and relatively low feed prices will 
\likely renew interest in cashing 
grain through hogs,” predicted the 
report of a federal governmental 
committee. Marketings in fourth- 
|quarter 1956 may be a little 
greater than in the corresponding 
period this year. 

Cattle outlook is for heavier 
| marketings, slightly lower prices, 
| greater domestic disappearance of 
| beef, and not much change in 
|export volume. Indications in the 
U.S. are that beef production will 
continue high, with about the 
same number of cattle on feed as 
last year. 

Canadian exports of beef and 
cattle combined, in 1955, were at 
a 32-year low, amounting to about 
2% of marketings and consisting 
mostly of low quality beef. 

Little change in production of 





December 17, 1955 


sales of concentrated milk prod- 
ucts in recent years is expected 
to result in a record production 
of evaporated whole milk and dry 
skimmed milk in 1956. Continuing 
high export demand may lead to 
a new high output of dry whole 
milk. 
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Thinking of a MOBILE 





















with White Empresses. 


passage from Montreal 


your own travel agent or 


EMPRESS OF 
SCOTLAND 


From Montreal: April 24 





Proud new addition to 
the famous 


Wuite EMPRESS FLEET 


Now the world’s largest travel system — with 
a half century of experience on the St. Law- 
rence River route — adds another symbol of 
service to an ever-expanding Canada. 

The Empress of Britain, with its 26,000 tons 
of functional beauty offers you scores of lux- 
ury liner features . . . spacious decks and 
gracious service that have long been identified 


You'll find individually controlled air ae for every 

stateroom and public room, First class or tourist, you’ 

cinema, dancing, libraries, shops, and a crystal clear wane pd oq 
the new Empress cf Britain, 

Rates from $285 first class — $182 tourist. : 

For information and ‘reservations see any Canadian Pacific office, 


Assistance with passports and full information from any 

Canadien Pacific office or your travel agent. 
CURRENT WHITE EMPRESS SAILINGS 

Rates: First Class from $230; Tourist from $157 accerding te ship and season 


EMPRESS OF BRITAIN 
From Montreal May 1 
EMPRESS OF FRANCE 


From Saint John: Jan. 7, Feb. 25, Mar. 20 
From Montreal: April 17, May 8, 29, June 19 
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Special Sailing of the 




















EMPRESS OF SCOTLAND 





From New York March 24 : 


the Federal Government. shorn or pulled wool is expected From Halifax March 27 


Total supplies of Canadian | in 1956. World production of wool 
wheat for the current crop year, | should be a little larger. Increased 
ending next July 31, are estimated | capacity for producing synthetic 
at 987.8 million bu., consisting of | fibre is also indicated. 

a carry-over of 493.7 million and} Rapid expansion in domestic 
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outlook. 

Industrial production is conti- 
nuing to rise, personal income 
stands at a very high level, there 
has been no indication of any 
weakening in consumer spending, 
and the general business attitude 
appears to be one of confidence, 
delegates to the 1955 agricultural 
conference were told. 

“Strong foreign markets have 
played a crucial role in the pres- 
ent: upswing of business activity 
in Canada,” noted the report. 
“Looking ahead to 1956, it is reas- 
onable to expect a continuation 
of this favorable international 
climate.” 

Given eontinuing firmness in 
foreign markets, no serious im- 
pediments are seen in the way of 
further growth in domestic de- 
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inion designed and manufactured both this 
a 7,000-ton Forging Press, and the machine tool, 

















mands. Evidence suggests that 
capital investment in Canada next 


inventory accumulation, 
than agricultural. 


other 


ing during 1955, should be at least 
sustained, which would in turn 
mean a continuing firm market 
for consumer goods and services. 
Although demand for some con- 
sumer durables may be less buoy- 
ant, non-durables and services 
might be in greater demand. 


Expand Slower 


“All in all, market forces now 
in operation give good reason to 
expect that the Canadian economy 





will continue to expand in the 
period ahead though perhaps at 


year will be at least as high as in | 
1955. There is little evidence of | 


Per capita personal income, ris- | 











Wheels within Wheels 


Dominion Engineering designs and manufactures heavy machinery and, where 
necessary, specialized tools to produce it: 


The 42/52 boring mill illustrated above was 
designed and built to machine hydraulic 
turbine components which were physically 
too large to be machined on existing or 
available machine tools. 



































The 7,000-ton Forging Press is a typical 
example of a machine produced when 
Dominion’s combination of engineering skill 
and vast plant facilities is put to work to 
meet a customer's specific need. 


Dominion Engineering Company, Limited 
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Tien (Life Sales | Defense Contracts 


Here are contracts of $10,000 or more awarded to Canadian firms 


“a , ? during the last half of October by the Department of Defense Production 
ARR Q-ONI\ um 93 O and Defense Construction (1951) Ltd. 
% 7 b ‘ p | Largest contract of the ig > is for $2,735,940 4 a m9 
| struction Co.. Montreal, for a building project at ose Bay, Nfid. 
TWICE WEEKLY During the month of October, | The list totals $14,358,190, including contracts valued at $9,449,384 placed 
BETWEEN Canadians bought new life in-| py Defense Construction. It does not include amendments to earlier 
aT RPE fella | surance amounting to $281.4 mil-| orders or classified contracts: fe. Xin 
lions, a jump of 28% over sales | Contractor Commodity alue 
made in October last year. | Acton Rubber Ltd., Acton Vale, Que.; footwear ....cseceseess: 87,092 
, | Acton Rubber Ltd., Acton Vale, Que.; footwear 15,400 
Greatest percentage increase P ‘ ripe 
as in the group contract cate- Anderson Coal & Constr., Moncton; rental of dump trucks., , 
_— h les rose 138% from | 48s°ciated Textiles, Montreal: cloth | ya. ° 16,400 
py, vee Soe _Atkinson Buildings Ltd., Toronto; prefabricated building..... 42.830 
$21.2 millions in October 1954 '0| Aviation Electric, Montreal; flight control systems 299,166 
$50.5 millions in the same month | aviation Electric, Montreal; aircraft switches............ seece 18,138 
this year. , Aviation Electric, Montreal; aircraft instruments 181,375 
Sales of ordinary life — which | Bancroft Industries, Montreal; spares for aircraft oxygen equip. 
made up 77.6% of the total $281| Barrie Creamery, Barrie, Ont.; dairy products 
SS ae . Co, last | Bathurst Power & Paper, Toronto; wooden wirebound boxes... 
millions rose 27% from last} 
vear’s $171.4 millions to $218 mu-| Bathurst Power & Paper, Toronto; wooden wirebound boxes 
i thi ’ r Industrial sales | Beavers Dental Products, Morrisburg, Ont.; dental equipment 
S sagen Ss 7S. oe | Bell Telephone, Ottawa; telephone system 
ONE-CARRIER SERVICE oaata may Sy pete Soeagy $12.6 mil- | S. F. Bowser Co., Ottawa; parts for aircraft refuelling units.... 
ions to 9 millions. 


, _. |S. F. Bowser Co., Ottawa; ships’ machinery 
ONTREAL Sales of new ordinary life) British Columbia Packers Ltd., Vancouver; canned goods 
M 


policies were higher in all prov-| Broder Canning Co., Lethbridge, Alta; canned goods.,...... 
GANDER @ SHANNON e GLASGOW inces except Newfoundland, Here 'Canada Packers Ltd., Montreal; meat 
MANCHESTER® e LONDON 


is the record of October’s ordi-| Canada Packers Ltd., Toronto; canned goods 
FRANKFURT © ZURICH nary life sales province by prov- | Cada Packers a” set — ee rey tionsetvises 
BASEL © MILAN ince as compiled by the Canadian a ig serisady: 7° yh Nes eee tecnica +. ipa hl ahaa 
anada Packers Ltd., Toronto; canned goods......sscscesseess 
*Connecting loce! service te and trom Life Insurance Officers Associa- Canada Wire & Cable, Ottawa; electrical cable.......eseeeeees 
Glesgow tion: Canada Wire & Cable, Ottawa; electrical cable..........ce00s 
1965 00 Canadian Canners Ltd., Hamilton; canned goods. 














Lexikon 


Divisumma § 


With direct connections te 


oll principal cities re Ae 16.135 Canadian Canners Ltd., Hamilton; canned goods. 
work British Columbia ...+. 19,615 866 | Canadian Canners Ltd., Hamilton; canned goods. 
- es ae ney ee mo Canadian Canners Ltd., Hamilton; canned coed 
Courier aboard every aircraft to super- New Brunswick eeeeee 4,128 , - = “9 : , eeaeeeeeeeeeeee 
wise loading, unloading and stowage Newfoundland .... 1,268 '450 | Canadian Canners Ltd., Hamilton; canned goods.......ssesess 
your shipment gets personal attention. Novas Scotia 6,336 5, Canadian Canners (W) Ltd., Vancouver; canned goods......... 


itasiaunaes = atric ar ’ 92,217 Canadian Comstock, Toronto; electrical modification kits..... 
Airwork Atlantic is the schedu 


% wi 760 591 ; 
| EE Fe kale woe 60.770 Canadian Comstock, Toronto; motor generator setsS.........e.. 
cargo-only service between Canada and Saskatchewa 6,570 


Canadian Dressed Meats, Toronto; meat PTTTTTTIT TTT 
Europe. Double-door DC-6A and C-54 Here are the sales figures by months: Canadian Fishing Co., Vancouver; canned go0dS...cccccecscess 
aircraft capable of lifting up to 12 tons. 1955 1954 | Canadian Fishing Co., Vancouver; canned goods...ccccccessees 
Call yeur F fing Agent, on * ee Sea 180,217. 150,770 Canadian Garment Ltd., Winnipeg; clothing 














February ..cccccces 192.198 160,225 | Canadian General Electric, Montreal; refrigerators.. 
Y ig : fe | Canadian General Electric, Toronto; radar equipment 
May PIA 213,999 179294 | Canadian General Electric, Toronto; electronic equipment..... 
AIRW RK 1e «. 227,242 ae | Canadian Line Materials, Ottawa; electrical equipment..... eee 
205,291 179,918 | Canadian Super-Cold, Montreal; refrigeration equipment 
d 57,092 | ; - ’ ’ , , 
September ryt: tly = | Canadian Vickers Ltd., Montreal; preparation of drawings.... 
AT LAN ; ' October ....sesseceres 217,974 171,400 | Canadian Westinghouse, Ottawa; electrical equipment 
November 203,750 | Capo Polishes Ltd., Hamilton; wax polish 
. . 94,576 | . “9 , | eeeeseeeseeeeee 
aeoneateg woseaes -— | Consolidated Glass, Montreal; mirrors............ seboccsoocoecs 
815 St. Secrament Street, Montreal 1, Que. 


' |Coppley, Noyes & Randall, Hamilton; clothing........... vee 
Phone: AVeque 8-6463 | ).S.-Kurope Cargo |D’Arcy Cropp, Niagara Falls; canned goods..... secbiieeneneh ee 
Generel Agents Canada ; 


f Cruikshank-Guild Ltd., Montreal; canned goods........ceceeees 
FURNESS, WITHY & CO. LTD. Rates Will Go Up Cruikshank-Guild Ltd., Montreal; canned goods 

“Airwork Works For You"’ ‘ Dial Industries Ltd., Calgary; fire fighting equipment 
See MONTREAL (Staff) — Cargo 


Dominion Bridge, Vancouvér; spares for engineering equipment 
rates between U.S. Atlantic Ports | Dominion Hemstitch, Montreal; handkerchiefs 22,876 


, : Lexikon 
a ‘and Europe are going up 10% | Dominion Metalware Industries, Port Credit, Ont.; ships’ 
Much of the value 











Olivetti, Europe’s Largest Manufacturers of Office Machines 














~~ 











Feb. 1 next year. So far shipping | _ furniture 14,705 — | /y} The standard office machina, 
‘lines operating from Canadian | Dominion Rubber, Montreal; footwear..........+. pesneseectees 95,037 e ~ Gil carriage on ball bearing, 

7 | ports on the same run have an- | orothea Knitting Mills, Leaside, Ont.; clothing.............. 35,296 

or your . . 


—= ~ decimal tabulator, 
. . Dorothea Knitting Mills, Leaside, Ont.; clothing............... 11,336 Divisumma | / 

Power Plant Insurance — “ig immediate plans tO | pyide Batteries, Toronto; batteries.............. ecovcccccecs 

|; LOLLOW SULL. 


7 a light and elastic towch, 

ae 80,505 ¢ ™ uf Q 
| Export Packers Ltd., Toronto; dairy products.......... 11,350 | 
| The new rate was announced 

— on “ee ‘by the North Atlantic Continen- | Federal Wire & Cable, Guelph, Ont.; electrical cable..... 
skill of the 
insurance com- ‘ey : |North Atlantic French Atlantic | Field Aviation, Oshawa; spare parts for ejection seats...... 
pany in rec- ¢7~ ¥% 


| as | Divisumma 14 
|Farmers Ltd., Halifax; dairy products................4. Lin eninik 30,400 _—— 


ceeedeec 11,500 : es Electric printing caleulatow 
tal Freight Conference and the | Field Aviation, Ottawa; aircraft oxygen equipment 43,688 : é: ee Adds, subtracts, 
: First Co-Operati Bete se . erp Sr short-cut multiplication, 
Re» Freight Conference in New York. | 7i'S* \0-\perative Packers, Barrie, Ont.; meat 15,292 division and negative balanee. 
ognizing the 3 “It’s a question of operating | FOu!s Fisch Glove, Prescott, Ont.; clothing . 52.093 
Sou bee | Frey Instruments, Smiths Falls, Ont.; wooden ammunition boxes 19,806 ivisum 
hazard. It’s costs, a spokesman for the Cana- | Frey Instruments, Smiths Falls, Ont.; wooden ammunition boxes 11,076 ; Sivicunas C8 
a job fer 3 | dian . Conference told The Post | Frey Instruments, Smiths Falls, Ont.; pyrotechnics..... oe 172,955 : An electric printing calculatog 
specialists. £4 : . “Lines operating out of U.S. ports! Frey Instruments, Smiths Falls, Ont.; pyrotechnics... .....+++. 98,280 | | with an automatic carriaye 
| , a have found it necessary to in-/| Garrett Manufacturing, Toronto; aircraft accessories.......... 22,487 ‘and s lit platen 
crease their rates, The Gulf of} Garrett Manufacturing, Toronto; servicing equipment 11,430 ee are: 7 
|Mexico Conference has already | — Tire & oe oo of ee oe Ont.; develop- aia | Of DOOK-Keeping. 
Be. : |increased their rates. ment in connection with anti-gas respirator program 1 ‘ Ym . Elettrosumma 
— is | “We will decide our rates on Grover Mills Ltd., Montreal; clothing . 34,998 _ te 
s pe ves | our costs: there is no question of — ar ene i Tata Montreal; clothing............... 19,118 ge Electric adding-hsting machine. 
ervice ; ry age eaaions callin ; ancoc ire ‘Tread, oronto; repair, retread and inspect ; » lel BE ' 
Stability See your pushing up the price simply to, aircraft tires “ 10.000 : | 2 , Adds, ee . ai 
Agent or Broker keep uniform. International Harvester, Hamilton: automotive spares......... 16,865 $e a” ae GIVES NOGSUVE SSENee, , 
: Lines affected by the new rates | D. K. Johl Inc., Montreal; ships’ furniture 10,452 - @ O he Multiplying device. 
> Wy under the North Atlantic Conti- | William J. Kerr, Jr., Chatham, N.B.; rental of tractor crawlers 10,000 _ Pe: i 
Estab. & a nental Freight Conference are | Laiterie Fortier Ltd., Levis, Que.; dairy products............. 20,832 ~ & pacicen taunt Clettresumme upton 
|. The Belgium Line, Black Dia- | a gg Bee og St. Johns, Que.: dairy products vee 15,640 me >, a Electric adding-listing machine 
r . | mond Line. Coamepotiten Line, | peel AS nee Ltd., Dorval Station, Que.; floor polishing ade Elettrosumma - Le with two registers: 
sas : dn gs gore aaa Leland Electric Canada, Guelph, Ont.; aircraft spares........ 31,080 . | operated either separately 
BOILER INSPECTION Sine Hollard ee . the Levitt-Safety Ltd., Toronto; fire fighting equipment.......... 17,542 or togeiner. 
, | : » | Levitt-Safety Ltd., Toronto; fire fighting equipment........... 20,461 ' The speediest 
Tale |Home Lines, North German | Libby McNeill & Libby, Chatham, Ont.; canned goods......... 15,000 of the adding-Usting machines 
INSURANCE COMPANY | Lloyd, Osaka Shoshen Kaisha | Libby McNeill & Libby, Chatham, Ont.; canned goods....... pes 91.108 
Line, United States Lines, United | Lucas-Rotax Ltd., Toronto; aircraft spares..............2..045 . 15,846 ; Summa 15 
rohan @slalelele States Navigation Co., Wilson | Machine Products Corp., Montreal; warehousing equipment.. 57,654 i 
ee Line. | Maple Leaf Dairy Ltd., Halifax; dairy products.......... 30,400 
— Toronto The North Atlantic French At- | Mitchell Manufacturing Co., Toronto; lighting fixtures 
SPECIALISTS 


ea " Hand-operated adding-listing machine, 
C niehbens 11,750 le Direct subtraction, 
| , | M.R.F. Canada Ltd., Montreal; soldiers’ boxes........... cceccce 24,840 eat negative balance, 
Fe : | lantic Freight Conference only _Nelson Bros. Fisheries Ltd., Vancouver; canned goods.......... 10,694 Se | i “al lving device 
in power plant insurance | affects the Cosmopolitan, Cunard, | North West Sportswear Co., Toronto; clothing......... Scoala 69,370 | ; . — 
French and United States Lines. | Northern Electric Co., Ottawa: electrical equipment 54,916 ~ ie Lettera 22 
Ontario Equipment & Supply, Toronto; asphalt heater and a fe 
| 11,050 Sy i ee At home and travelling, 
Peacock Brothers Ltd., Montreal; :spares for ships’ machinery 23,115 F: ‘ the complete portable. 
Prescott: Paper Products, Prescott, Ont.; packaging material.... 10,697 tasteful and light, 
P.S.C. Applied Research, Toronto; photographic equipment.... 54.031 al a friend to those 
= P.S.C. Applied Research, Toronto: aircraft instruments....... : 40,203 al al : 
T: . , ee Radio Condenser Co., Toronto; development project . 20,000 Elettrosumma Duplex who lack the professional 6 toueh 
ypewriter eee = & cs R.G.A. Victor Co., Ottawa: radio relay equipment........ boeese 207,213 
Se ste Robinson Cotton Mills Ltd., Toronto; cloth.......... ieaseneces ; 14,740 
Rubenstein Bros. Ltd., Montreal; clothing 39.222 


l : 4 2 ) Rubenstein Bros. Ltd. Montreal; clothing aes 
platens oi 








| 
| 




















Russel-Hipwell Engines, Owen Sound, Ont.; spares for ships’ 

machinery 16,235 

J. H. Ryder Machinery, Montreal: milling machineé......c.ee.. 11,545 

Ra , . Score Sporting Goods Mfg., Toronto; clothing ececcocees 15,530 

WOW made from ar Pt Score Sporting Goods Mfg., Toronto; clothing........cssseesess 66,309 

eee ge Sicard Inc., Montreal; snow removal UMIt.....cecccccsccccceces, 33,892 

* : Sicard Inc., Montreal; snow removal units.......... bekuéecckes 74,298 

7} a - J . Slade & Stewart Ltd., Vancouver; canned goods scccccoces 10,162 

a . Standard-Modern Tool Co., Toronto; reconditioning.........+. 19,688 

versal é Standard-Modern Tool Co., Toronto; reconditioning...... 17,875 

Standard Telephone & Cables, Montreal; communication equip. 80,278 Summa 15 
Nir tay Steltner Development & Manufacturing Co., St. Catharines, 


Ont.; design of minesweeping equipment 23,000 
P Structo Company Ltd., Ottawa; warehousing equipment 40,638 Lettera 22 
Swift Canadian Co., St. Boniface, Man.; meat................ 14,318 
CXtVusions Telephone D'Harricana et Gatineau Ltd., Val d’Or, Que.; outside 
telephone cable plant oon 20,335 


a> t 
Textile Industries Ltd., Guelph, Ont.; clothing........cccesees> 17,441 
oe Textile Industries Ltd., Guelph, Ont.; clothing......ccesseceees 23,154 
Thermax Ltd., Orillia, Ont.; ships’ furniture 33,185 
J. A. Wilson Lighting & Display Ltd., Toronto; lighting fixtures 12.001 
J. W. Windsor Co., Montreal; canned goods.................... 1,161 
Woodlawn Dairy Ltd., Dartmouth, N.S.; dairy products....... 30,399 
Contracts awarded by Defense Construction (1951) Ltd., Oct. 16-31, 1955 
Contractor Commodity Value 
Allied Building Services Ltd., Montreal; cleaning and repointing 
exterior masonry 
Assiniboia Construction 

systems 967,423 
Atlas Construction Co., Westmount; grubbing and burning.... 647,000 
Bird Construction Co.. Moose Jaw; water treatment plant, 

Storage reservoir and water mains..................... - * 108,805 
Bray Construction, Toronto; surface on parking lot a oF 17,075 
Burns & Dutton Concrete & Construction Co., Calgary; vehicle 

unit garages and fire hall 401,098 
Byers Construction, Montreal; grubbing and burning 428,285 
Cameron Contracting, Halifax; grubbing and burning 429.177 
Claydon Co., Winnipeg; gun drill and maintenance building 

and outside services ............... 

Diamond Constr., Fredericton; grubbing and burning......... 
Dominion Atlantic Railway Co., Kentville, N.S.; railway spur 

and bridge 7 112,000 
Franks Contracting Co., Bi 12,995 
Kenney Constr., Yarmouth, N.S.;: supply and application of 

fertilizer and lime .. Na atlas a Mes 14,947 
The thi alled tubing od for late . Kenney Constr., Yarmouth, N.S.; rigging and naval building 388.000 

in-w ng us atens im Marwell Construction, Vancouver: repair and construction of ’ , 
typewriters and many other business machines | roads, walks and parking aV€aS......-...- ++ 5; a 123,919 A machine for every kind of work and for every machine 
H. J. McFarland Constr., Picton, Ont.; quarter-master and 
points out another side of MAGNESIUM's amaz- | 


technical stores building, guard house, lecture training build- the same methodical thoroughness. 
‘ _— . ing, Junior fré cs and outside services.... 5 495 
ing versatility—one that may improve your i Junior ranks club and outside service 586 495 


_McKay-Cocker Constr., London: messes, conversion of existing . , : , 
product. The growing demand for lighter pre- boiler rooms in buildings and underground steam lines..... 384 806 Among the range of Olivetti typewriters and electric add 
=" : | Pearson Constr., Winnipeg; return stores building............. | 174,221 ing/listing machines there is a model exactly designed 
cision equipment and lower manufacturing costs |J. H. Poissant et Fils, Montreal: insulated roof on hangar... 17,875 to meet any and every need of industry, commerce, and 
. . |J. A. Pollard Constr. Victoria; prefabricated steel buildings. . 92,777 , + 4 MT 
has been met by MAGNESIUM extrusions in Poole Construction, Edmonton: armament building . 417,000 banking. But, whatever the variations of — S 
countless industrial applications. Structural sec- 


L. G. Ra wding Ci nstruction. Berwick. N:S.. erading and seeding 49 411 Oli sti : t lj : 
tions oangies i Shore & Horwitz Construction. Ottawa: I habilitatior f -entr l 


heati l made the name Olivetti world-famous in typewriters 
eee see > Be on i. eS St Oe oe GA a. 369,880 : j i machines 
available from Canadian production. _ Simcoe Enterprises, Montreal: grubbing and burning 208,200 and are now equally recognised in Olivetti mac 


| W. B. Sullivan Constr., Toronto; school building , 436,625 of every kind. 
Send your problem te: Terminal Construction Co.. Montreal: recreational building, 


skating rink, ration depot, permanent married quarters, tele- 
communications bulliding, sewer and water connections, and : : 
completion of radio receiver building (Goose Bay, Nfid.)... 2,735, Olivetti {Canada} Ltd. 
Terminal Construction Co. Montreal; renovations and altera- 937 Yonge Street 
sae Bay sreser teeente eaeacba _tions to QIFMCMNS MESS... .. 2. wee eee ee eee eee eds ae ’ 
, Williamson Roofing and Sheet Metal, London; technical training Toronto 


81,530 


355,000 
223,580 
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CANADA’'S FINEST 
CIGARETTE 


| EI () 





| that 





taken a searching look at Canada’s probable eco- 
nomic weather. His conclusions were given to the 
Association of Professional Engineers of British 


Columbia last week. This 


preliminary survey shows 


that 1956 should be another year of expansion. Here 


is a digest: 


By C. D. HOWE 
I have never encountered a real 
test of the ability of governments 


“to counteract the forces that lead 


‘to depression. 


present day governments 


‘have a much tighter grip on the|be some reason for alarm if such|the St. 


ance of high levels of employ- 
ment and income. 

|. am under no illusions that 
| businessmen have, in recent years, 


‘ment, Indeed, there might well 


‘to the structure of taxation, and 
| to the comprehensive social secur- 


ity programs now in existence, 


'which contribute not only to per- 
/sonal security, but to the mainten- 
— of overall consumer demand. 


In addition, public investment 
|expenditures, particularly in the 
‘field of transportation, have 
| proved to be an extremely useful 
|'method of maintaining and step- 
|ping up the pace of private ex- 
penditures, both for investment 
'and consumption. I refer par- 


But I do believe | developed an affection for govern-| ticularly to highways and airport 


facilities, and to such projects as 
Lawrence Seaway and 


| national economy than in the days|an unnatural affection did devel- | pipelines for oil and natural gas. 


‘when recurring depressions were | op for the interests of individual | 
‘accepted as inevitable in a free | businesses, and the public inter-| 


society, 


I would like to be able to say, 


to you with assurance that an 
‘economic depression, such as was 
‘experienced in the 1930’s, cannot 
recur. But no such assurance 
can honestly be given; no such 
evidence can be adduced, Un- 


ests, are not always identical. 
Agreement On Issues 
! 


As a member of the Canadian 
‘Government, I would like to think 
‘that this agreement on some of 
the basic issues means that busi- 
nessmen are becoming More in- 


telligent in their approach to the 


| 


We have a better understanding 
of the working of our economy, 
‘and how best to deal with the 
‘disruptive influences of inflation 
and deflation, Fiscal, monetary, 
and credit policies are being used 
today more confidently, and with 
'a surer touch. Perhaps we shall 
‘not always have the wisdom and 
\foresight to select the best eco- 


i 


Mr. Howe Looks At Prospects for 1956 


Predict Higher Business, Government Capital Expenditures 


Trade & Commerce Minister C. D. Howe has 


able inflation is not easy to define 
or to defend. 

Canada is presently expanding 
at a very rapid rate. While we 
must expect that this rate of 
economic growth will vary, I see 
no real reason why, over the long 
term, we cannot maintain this 
upward trend, But just as higher 





horsepower 
\biles requires more skillful driv- 
‘ers, so the faster pace of modern 
industrial . production requires 
more skillful management, 


I am happy to tell you that 
preliminary surveys of the eco- 
nomic situation during 1956 in- 
dicate another year of expansion. 

Evidence now at hand concern- 
ing next year’s investment plans 
indicates that capital expenditures 
by governments and business in 
1956 will be at least as high, and 
probably higher than for the cur- 
rent year, which is in itself a 





in modern automo- | 


South Africa 
Sells First 
Bonds in U.S. 


The Union of South Africa, 
|\through the World Bank and a 
public offering in the U. S., has 
arranged to borrow the equivaleat 
of $50.2 millions, This is the 
| Unioni’s first public offering of its 
bonds in the U. S. 

The loan consists of $25 mil- 
lions external loan bonds being 
offered publicly by an investment 
| banking group, represented by 
| Dillon, Read & Co, of New York, 
and a World Bank loan equiva- 
lent to $25.2 millions (£9 mil- 
lions). 

South Africa will use the pro- 
ceeds to help finance the current 
expansion of its railways and 
harbors administration. 

















record year, There seems to be 
no lack of pioneering projects to 
be undertaken as opportunity 
offers. Building activities during 
1956 are more likely to be limited 
\by shortages of materials, rather 


than by a shortage of available 
capital, 
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certainty about the future will | T must | 2OMi¢ Policies, and to apply them 
kk ad Noone io th at the right time, On the whole, 
> ees ee © | however, postwar experience sug- 
better understanding is just as| 





, - | problems of government, 
‘remain, as long as men retain) 


‘a reasonable degree of freedom 





ARE YOUR MAILINGS 
CREATING THE RIGHT 
FIRST IMPRESSION? 


With fifty successful years in providing 
the right envelopes for every purpose, 
we ot Dominion Envelope know we can 
assist you in every ‘way in creating that 
first favourable impression through the 
mails. A qood example is our Twin 
Seam envelope for direct mail which 
provides 2 ° unbroken printing surfaces; 
in use it has already proved to increase 
returns by 30%-40 Why not call 
today — we will be glad te discuss 
your needs. 


DOMINION 
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COMPANY _ [icvilser 
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to make economic decisions, 

Freedom means freedom to de- 
‘cide foolishly, as well as freedom 
to decide wisely. 

The fear that serious depres- 
sions must inevitably occur, from 
time to time, may be irrational. 
I think it is. But, paradoxical as 
this statement may seem, the 
fear of depression may have had 
the effect of preventing, or ame- 


liorating, the inflationary excess- | 


es which usually precede a gerious 
economic collapse. 


All the Answers 


While we do not know all the 
answers to the problem of eco- 
‘nomic stability, we are learning 
to approach the problem more 
intelligently. There has been a 
remarkable change in the attitude 
of business leaders toward that 
problem, Today, there is fairly 
'general acceptance by the busi- 
iness community .that government 
‘has a key role to play, active as 
|well as passive, in the mainten- 
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pleased with the 
» touch and durability of 
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have been 
tone, 


1224 St. Catherine St. W., Mentreal 
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W orld. 


CANADIAN EBEGEF’ comPANY LIMITED 
MEAD OFFICE AND MANUFACTURING DIVISION 


2201 EGLINTON AVENUE 


E., SCARBORO, ONTARIO 


District Offices: 
QUEBEC, MONTREAL, TORONTO, FORT WILLIAM, WINNIPEG, REGINA, CALGARY, VANCOUVER 


‘likely to be due to the fact that 
government is becoming’ more in- 
telligent in its approach to the 
problems of business. 

I think one is justified in saying 
that the main purpose of govern- 
ment economic policy, both in 
Canada and the United States, is, 
‘and has been for some time, to 
|Maintain conditions favorable to 
enterprise, competition, and ini- 
tiative, Governments look upon 
private enterprise, and competi- 
‘tion, as the mainspring of eco- 
inomic advance. 

We are in a better position to 
deal with the problem of eco- 
nomic stability than we were be- 





; 
' 


| fore the war, because of the vast 
‘improvement in the quantity and 


‘quality of available information 
about economic conditions. The 
gross national product, the nation- 
al income, and the volume of 
investment are now referred to 
and discussed so commonly, in 
the financial columns of our news- 


that these aggregates are of com- 
paratively recent origin. 

In Canada comprehensive an- 
nual and quarterly estimates of 
gross national product, and na- 
tional income, date from the post- 
war period. The Canadian 
Government began gathering in- 
formation about the investment 
intentions of Canadian business 
organizations, which is one of the 
critical statistics in economic 
forecasting, in 1945, just ten years 
ago. Although the statisticians 
continue to refine their figures, 
and endeavor to produce them 
earlier, and on a more reliable 
basis, it may safely be said that 
today, lack of reliable informa- 
tion about the state of the Cana- 
dian economy need not be a cause 
of serious misjudgment on the 
part of either government or 
business, 

It is usually appropriate for 
government to wait until trends 
are fairly well-established before 
taking corrective action, provided 
the objective is a limited one of 
preventing or reducing excessive 
fluctuations in general economic 
activity. And I believe that this 
is the proper procedure. Some 
fluctuations in general activity 
are inevitable, even desirable, in 
a free society, and are often self- 
correcting. 

The principal concern of govern- 
ment should be to do what it can 
to prevent an upswing in business 
from turning into an inflationary 
spiral, and to prevent a down- 
turn from becoming cumulative, 
and turning into a serious reces- 
sion. 

The performance of the Cana- 
dian economy in the postwar 
period does provide a measure of 
comfort, There have been some 
ups and downs, rather wider 
swings in the United States than 
in Canada, but the downturns in 
both countries were minor and 
very short lived, There has sel- 
dom, if ever, been a period in 
history of such steady and rapid 
progress. 

At the time of the first postwar 
downturn, in 1949, there was a 
tendency for people to say that 
this would have been much more 
serious, might indeed have de- 
veloped into a real depression, 
had it not been for the outbreak 
of the Korean emergency. A 
nagging doubt disturbed every- 
one’s mind. However, just about 
a year ago there was another 
downturn, and a significant rise 
in unemployment. Again there 
were predictions of serious trou- 
ble. But this time a most re- 
smarkable recovery occurred, with- 
out a defense emergency, in fact 
at a time when the international 
situation was improving. 

One should be*careful not to 
generalize too much from a 
period of 10 years in the economic 
history of nations. But I will 
venture to give you my own 
thoughts on the present situation. 


Not As Vulnerable 








My first conclusion from the 


experience of these postwar years 
is that a rich, rapidly expanding 


| economy is not nearly as vulner- 
able as it was once thought to 
be. Investment opportunities 
seem to keep appearing with 
each advance in technology 
and in living standards. There 
seems little tendency for the 
economy to become mature and 
Stagnant, Indeed, the Canadian 
economy seems to have become 
| increasingly dynamic, 


| Secondly, there are now what 


economists like to cal] “built-in 
| Stabilizers” which help to keep 
dynamic economies like ours on 
an even keel. I refer particularly 


papers, that one is apt to forget) 


gests that techniques are improv- 
ing with practice. 

| I would not wish to leave the 
|impression, however, that there 
‘is any room for complacency, We 
‘have not been universally suc- 
icessful in mastering the problem 
lof combining stability with pro- 
gress. There are still too many 
barriers to world trade, and to 
the benefits that flow therefrom 
to all peoples, especially our own, 

Surely there is a lesson to be 
learned from the fact that post- 
war prosperity and stability in 
North America has been accom- 
panied by lowering of tariff 
barriers. 

Nor can one be happy about 
the fact that there does not seem 
‘to have been found a satisfactory 
'way of giving support to agricul- 
‘ture without creating surpluses, 
‘which in themselves are a cause 
\of instability. 

We are all very much aware, 
‘too, that seasonal unemployment 
is still a serious problem, par- 
ticularly in a northern country 
like Canada, As we look around 
the world, I think we must all 
realize that efforts to maintain 
employment and income must not 
‘be carried to the point where 
\they promote inflation. Experi- 
| ence teaches that the line between 
| desirable expansion and undesir- 
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Progressive companies are 
to-day taking advantage of 

the inside of business envelopes. 
The company trademark can be 


attractive design and 


printed in color as a lining. A list 
of products or a slogan could be 
included. At the same time the 


privacy of your mail is sured. 


The space is free ... the 


additional cost of the printed Ining 


1s small. Let us show you samples. 


We make envelopes of every type and 
kinds of window envelopes. 


Your letters are the wings 

of your business. Demand 

the quality of an envelope 
made by... ; 





QUEBEC ... 
CARTILE-HUME LIMITED 
$810 des Ecores Boulevard. 

Mentreal.. . GR. 9317 
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ENVELOPES 


LTD. 


250 BOWIE AVENUE: TORONTO 10. 
Division of Conadion Pod ond Paper Co, lid. 





Biggest Quality Boost 


In 


Sun Oil Company Limited 
Again Makes Gasoline History 


For many years, Blue Sunoco was an outstanding 
value among the premium-priced gasolines. Then, 
18 months ago—upon completion of its new 
modern refinery at Sarnia—Sun Oil Company 
Limited made gasoline history by reducing the 
price of Blue Sunoco without reducing its quality. 
Now, in a second history-making move, Sun offers 
Canadian motorists even more for their gasoline 
dollars . . . New Blue Sunoco, now stepped up'to 





a NEW HIGHER 


still selling at regular gas price! 





“FINEST GASOLINE I’V 
EVER SOLD” 


’ 
oogeon 
ms 


HIGHER PREMIUM OCTAN 


BLUE SUNOCO 





Years! 





“ STILL AT REGULAR GAS PRICE 


Saves you up to 3¢ a gallon over premium-priced 
brands ... delivers many more miles per dollar. 











PREMIUM OCTANE, and 





1“ READY NOW FOR NEW 1956 CARS 


Recommended for newest high-compression models 
whose owners’ manuals specify a premium gasoline. 











NEW HIGHER OCTANE 


Canada’s Outstanding Gasoline Value <«Gijung 
ALL HIGH-TEST— NO SECOND BEST 


Made in Canada by Sun Oil Company Limited 
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(Qe ANNOUNCEMENT 


Bronfman Trusts 
Hold $138 Mil. : 
In Distill. Corp. | 


Samuel Bronfman and his 
‘brother Allan Bronfman, both of 


NEW B of M REPRESENTATIVE 
FOR EUROPE 


What's Ahead for Newsprint 


Shortage Will Continue Into 56, Then Ease 


MONTREAL (Staff)—The cur- 
rent shortage of newsprint in 
North America likely will con- 
tinue for some months in 1956, 
but supply should overtake de- 





Consumption: Estimated supply|in 1957 and 6,910,000 tons in 
is close to the estimated increase | 1958. |Montreal, are trustees of various 
in U. S. and Canadian consump-| In the U. S. capacity is expect-| trusts which indirectly own 3,- 
tion of 346,000 tons this year | ed to rise to 1,585,000 tons in| 369,526 shares of Distillers Corp.- 
‘from 1954. Consumption was | 1956 (1,409,000 in 1955), 1,815,-|Seagrams Ltd., worth $138 mil- 
mand in the latter part of 1956.| sharply higher than the com- | 000 tons in 1957 and 2,010,000 tons lions at recent market prices 

In 1957 and particularly in! bined advance over the previous/in 1958. ($41 a share). 

/1958, the projected added capa-| five years in which it increased| But forecasts can be wide of the The two Bronfmans, together 
city suggests an adequate sup-|from 6,292,000 tons in 1950 to) target. In December, 1954, for ex- | with others, are also trustees of | 
ply to serve expected needs in| 6,584,000 tons in 1954, an advance | ample, general opinion was that | Various trusts which own, directly 
North America with a substantial | of 292,000 tons. the increase in demand for/or indirectly, all of the capital 
|increase in the amount available| But it looks as if there’s;|newsprint in 1955 would be stock of Seco Investment Ltd. 
for export, going to be some slowing down| small, Seco in turns owns the 3,369,526 
That's the outlook for mews-|in the demand. Combined JU, S. | shares of Seagrams which is 

















GILBERT A. RHEAUME 


newly appointed European representative 
of the Bank of Montreal, who will open 
an office of the bank in Paris next Feb- 
ruory. Sitwated in Place Vendome, the 


office will serve as an information and | 


liaison bureav for Canadian visitors to 
Evrope, as well os the headquarters of 
the bank's European representative. Mr. 
Rheaume, who has served the bank in a 
number of important posts, has been an | 
assistant superintendent of Montreal dis- | 
trict branches since March last. | 








itons next year. 





print—the major item in Can-| and Canadian consumption is ex-| to ' 
ada’s largest industry—as out-/| pected to advance 270,000 tons in| pansion of Canadian and U;, S. | Standing. 
| producers was proceeding in ap- , | | 

U. S. consumption in 1956 1s; parently ample amount to keep | holdings is disclosed in a state- 
| well ahead of growth demand. 
Production: Estimated capacity | 250,000 tons or 3.8% higher than | 
in Canada will be 6,220,000 tons, | 


lined in the Newsprint Associa- | 
tion of Canada’s annual review. | 


Here’s the 1956 picture: 


up 156,000 tons or 2.5% higher | 
than 1955’s 6,064,000 tons. Produc- | 
tion will continue to hum along | 
above rated capacity and likely | 
hit a record 6,400,000 tons, 3.5% 
above 1955’s estimated 6,180,000. 
tons, 

In the United States, estimated 
capacity will rise 12.4% to 1,585,- | 
000 tons and output may hit. 
1,625,000 tons, 8.3% higher than | 
1955 estimates, 

This imdicates total North, 
American production will advance | 
4.4% or 345,000 tons to 8,025,000 | 
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34 King Street East 
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photographic copying equipment 


You'll find this splendid 
equipment serving faithfully in 
insurance, commercial and 
industrial concerns everywhere, 


small or moderate, it will serve 
you well. The PHOTOSTAT 
Instant Copier and Model Junior 
m 
in any office, anywhere. Or, if 
need be, our larger automatic 
models will provide the answer 
to your copying problems. 


PHOTOSTAT 
is the trade-mark 
of PHOTOSTAT 


CORPORATION 


from the smallest to the largest 


county and municipal offices, 
coast to coast. It sets the stand- 
ar 
photocopying the nation and the 
world over! 


TRONICS® Micro-film equip- 
ment... now manufactured by 
PHOTOSTAT CORPORA- 


a 


. and also in federal, state, 


for economical, dependable 


If your requirements are 


achines save time and money 


Together with MICRO- 


ON ... we provide the great- 


1956. 


estimated at $6,750,000 tons, 
estimates for 1955, 

For 1956, 
that the economic activity in the 
U. S. will continue its current 


pace of expansion and some level- 


progresses. In line with this, NAC 


says newsprint consumption in the 


U. S. may record a smaller gain 
than the 337,000 tons estimated 
for 1955, perhaps closer to the 
historic average, 

“The fuJl increase expected in 
rate of supply for 1956 will not 
become effective unti] the latter 
part of the year,” the NAC says. 
“In consequence consumption may 
still be hampered by difficulty in 
obtaining supply in 1956. 

“It follows also that replace- 
ment of part of the heavy drain 
on consumers’ stocks which has 
been a feature of 1956 may not 
be practicable until the end of 
next year.” 

(While there is no official es- 
timate on the extent to which 
consumers’ stocks in North Amer- 


ica are below normal, one source 
| estimated 
about 100,000 tons. 
‘to be built up next year, it would | 


it might amount to 
If stocks are 


cut into available supplies per- 
haps by an amount equal to this 
deficiency. ) 

The Supply Outlook 

While Canadian shipments to 
the U.S. in relation to total U.S. 
market will be an estimated 1% 
lower in 1956 than in 1955, they 
will still represent 77% of total 
U.S. supply. And actual volume 
will be up an estimated 175,000 
tons to 5,200,000 tons. 

The principal increase in sup- 
ply in the U. S. market will be 
from new capacity in the U. S. 
which will increase supplies from 
U. S. mills to an estimated 1,425,- 
000 tons, up 155,000 tons from 
this year. Scandinavian sources 
will supply an estimated 125,000 
tons, the same as this year. 

For the future, projected capa- 
city increases for the period from 
1955 to 1958 are 800,000 tons in 
Canada and 600,000 tons in the 
U. S. These combined increases 
amount to a gain of 1.4 million 
tons in North American capacity. 
This has only been exceeded by 
expansions in part of the decade 
of the ’20s and exceeds the rise 


‘demand became apparent 
it is not expected) 


‘again overtakes the rise in de- 
mand and in the months ahead 








‘similar proportionate 





“At that date supply appeared 
be adequate, and capacity ex- 


“Since the increased growth of 
Gn 
1955) prospective capacity gains 
have increased remarkably but 


the inevitable time needed for. 
'construction makes it impossible 
ing off is anticipated as the year | 


for such projects to become ef- 
fective as rapidly as newsprint 
consumption can be _ increased. 


Accordingly some time is likely | 


to elapse before rising supply 


consumers may find extra news- 
print hard to obtain.” 

World Demand, Prod:ction 
What’s the world situation? 
NAC says capacity in overseas 

countries is rising rapidly and 
massive increases are in prospect 
for the next few years. Consump- 


| 38.42% of the common stock out- 


| The extent of the Bronfman 
iment issued in connection with 
|the calling of the recent annual 
|'meeting. The children and grand- 
‘children of the two Bronfmans 
‘have an interest in these trusts. 
| The number of shares held by 
‘Seco Investments is up slightly 
‘from a year ago, when 3,351,026 
| shares were held, 

The statement also discloses 
that various trusts in which the 
Bronfman children and grand- 
children have an interest, own 
41.77% of the stock of Royalite 
Oil Co., Calgary. A wholly-owned 
U.S. subsidiary of Royalite, a 
U.S. subsidiary of Seagrams and 
an -unidentified party are co- 
owners of certain oil leases in 
Louisiana. 

The 41.77% interest in Royalite, 
at $1342 a share, is worth about | 
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tion is also growing fast and the | 
overseas area seems likely to re-| 
main a net importer of North’ 
American newsprint. | 

Feature of Canadian distribu- | 
tion has been the recovery of| 
overseas shipments, Since the | 
low of 208,000 tons or 4% of total | 
reached in 1950, shipments over- | 
seas have increased steadily both) 


‘in amount and in percentage of) 


total. Final results for 1955 are 
expected to show more nearly | 
increases | 
for all three market groups, with 
gains of about 150,000 tons for 
the U. S., 51,000 tons for over- 
seas and 9,000 tons for Canada. 
In 1956, shipments from Cana- 
dian mills to the domestic market 
are estimated at 450,000 tons, up 
20,000 tons from 1955 estimates; 
5,200,000 tons for the U. S., up 
175,000 tons from 1955 and 750,- 
000 tons to others, an increase of 
25,000 tons, 
Shipments from Canadian mills 
abroad have increased from the 
low level of 208,000 tons in 1950 
to 725,000 tons this year. More 
than half the 500,000 ton increase | 
has gone to the British Isles and 
further major increases are m 
prospect for the U. K. 
“Demand of other markets is 
also rising but it is not practic- 
able at this date to forecast 
changes for individual areas be- 
yond 1955,” the NAC says. 
In regard to capacity overseas, 
excluding the Communist bloc, 
the NAC says there wasn’t much 
change until the end of 1951 but 
in the next four years to 1955 the 


| 











$16.2 millions. 





: when your printer talks about 
Snow Removal To 


Cost $1 Million 
On Man. Roads 


From Our Own Correspondent 
WINNIPEG—The City of Win- | 
nipeg and the provincial Public | 
Works Department may spend| 
$1 million for removing snow} 
from streets and trunk highways 
this winter. 

Up to Dec. 5 the 1955-56 snow- 
fall has equalled that of 1906-07, 
one of the longest and coldest 
winters in Manitoba’s history. 

Up to Dec, 2, 1955, the snowfall 
was 38.1 in., more than three 
quarters of the 50-in, average for 


: ave toke youu printers word for it 
the whole winter season in recent | ‘ 
years. | when he apecities 


Snow removal last year cost | 
the department $150,000. During | 
a severe winter the cost often! 
runs to $250,000.. This year the! 
highways branch. estimates it is | 
headed for costs of $300,000 and | 
with four months of the fiscal 
year. still to go, the bill may go 
far beyond this. 

The roads branch has 43 units 
of snow removal equipment, It 
has called tenders to close Dec. 16 
for five more, three snow and 
wing plows mounted on 10-ton 


ep 


... he isn’t talking about the gaudy colors clowns ‘use to match 
their faces to outlandish putty noses and incredible costumes. 
Nor is he talking about the cosmetics the womenfolk use to 
accent their charms. 





No, your printer means assembling all the type, engravings 

and spacing material to make up your printed advertising into an 
artistic and eye-appealing design. That’s ““make-up” to your 
printer. It’s a specialized job that he knows best. Like the choice 
of paper, it’s a matter of skilled judgment. So... 





E. B. EDDY fine printing popou 


CHENEAUX BOND © WELLINGTON OFFSET © TECUMSEH BRISTOL © GUARDIAN INDEX BRISTOL © MOHAWK BRISTOL + DALHOUSIE LEDGER © MULTISCRIP & MULTICOPY 


| trucks and two rotaries on six-| moval-eosts will depend on snow- The city of Winnipeg’s expen- 
ton trucks. When these are de-| fall between now and the end of| ditures for snow removal in the 
livered, it will have $500,000 in-| March, temperatures, and wind/ 1955 calendar year are likely to 
vested in equipment. velocity. The road system has| be $400,000 — $100,000 more than 
Highways department snow re- ! already been tied up. three times.| during an average year. 














during the three years following 
removal of wartime controls. 

“A part of this gain (1.4 mil- 
lion tons in North America.) will 
of course, be needed by overseas 
consumers to meet their growing 
requirements, but it leaves little 
room for doubt that the current 
shortage will be followed by a 
period of adequate supply,” the 
NAC says. 

Capacity in Canada is expected 
to reach 6,220,000 tons in 1956 
from 6,064,000 tons in 1955 and 
rise to an estimated 6,575,000 tons 


est variety of fine equipment 
available for copying and pre- 
serving records of all kinds on 
both paper and film. 


Let our trained sales-service 
representatives, coast to coast, 
advise and aid you. Your inquir- 
ies will receive our prompt and 
interested attention. Feel free to 
write us ... no obligation! 


SPHOTOSTAT CORPORATION 


2461 Bloor $t., W, Torente 9, Ontarie 
or te our Factory and Seles Headquarters at 
303 State Street, Dept. C, Rochester 14, New York 


increase amounted to 876,600 tons 
and for the next three years to 
1958 a further increase of 600,000 
tons is forecast, 


The overseas gain from 1951 to 
1955 has been 25% compared with 
17% in North America but in 
actual volume they fall far be- 
hind the North American per- 
formance, 

“For the coming three years 
the expected increase (in capa- 
city) overseas is 14% compared 
with 19% for North America,” 
the NAC says. “In view of the 
faster rate of growth of consump- 
tion experienced in overseas coun- 
tries, their needs of North Amer- 
ican newsprint seem likely to 
continue to increase.” 


In a chart, the NAC shows sub- 
stantial amounts of capacity in 
overseas areas in excess of produc- 
tion. Some of this extra capacity 
may be idle because it cannot com- 
pete with more efficient facilities 
elsewhere, but most of it appears 
to represent capacity used for the 
manufacture of other products 
and it is perhaps unrealistic to 
continue to include all of it as 
available newsprint capacity, the 
NAC says. 


Keeping Canadian Industry “On Stream’ 


The Foxboro Company Linrited, 
Montreal 


















































EUROPEAN TRAVEL BARGAINS 





Here’s the modern, highly-integrated plant that hundreds 
of Canadian companies depend on for complete process 
control service. Located in Canada’s largest city, Foxboro 
makes extensive facilities for manufacture and repair of 
instruments easily available to industries throughout the 
Dominion. Top engineering skill is constantly at hand to 


aid in the application of individual instruments or in 
the development of complete control systems. And with 
every installation, Foxboro offers a preventive main- 
tenance service that assures perfect control for the life 
of the process. For any Canadian plant, Foxboro provides 
the most convenient source of advanced instrumentation. 


Yee many of 


_.o» ONE TCA FARE! 


Ning 








Company 
Reports 


Te assist readers in appraising and 
comparing company financial state- 
ments. The Financial Post has a uni- 
form methec of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Trusts 


NOVA SCOTIA TRUST CO., Hali- 
fax, net profit for the year ended 
Sept. 30, 1955, was $63,352, 1.2% 
lower than $64,129 in the previous | 
fiscal year. 

Assets under administration in-| 
creased to $34,606,411 from $31,199.- 
124 last year. This increase resulted 
in earnings being well maintained 
with a net operating profit df $122,- 
017 ($120,574), the highest in com- 
pany history. 

Under a recent amendment to the 
income tax act, it is possible for the 
first time in several years to set 
aside a special reserve account 
against possible losses on mortgages. 
Company accordingly set aside $10,- 
951 as a mortgage reserve. All mort- 
gages come under the careful exasni- 
nation of a special committee of 
company directors, says President 
Melvin S, Clarke, 

The company established a new 

advisory committee for the Annapo- 
lis Valley. Members are: H. M. 
Chase, chairman, R. F. Calkin, R. W. 
De Wolfe and H. B. Reagh: 
Years Ended Sept. 30: 1955 1954. 
Liabs. to pub., etc.* .. $5,484,225 $4,514,048 
Sh’holders’ 996,976 973,624 | 
*Secured by: 

Mtges. & sis. agree.6 4,368,752 3.611.602 

2,112,449 1,876,070 


4 
Tetal . 6.481.201 5,487,672 | 
: éAfter deducting reserves. 
CANADA AIR LINES evinee account orn 20.05 44 25.052 07 
63,352 64,129 
Earned Sharet 
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Generous TCA “Extra Cities” Plan 


Here’s a wonderful way to see more of Europe... . 
stretch travel dollars! These famous places—and many more—are included in 
TCA’s “Extra Cities’ plan for stopover privileges on the same fare! 


New FAMILY FARES 
to Europe 


$Y lower OFF-SEASON PARES 


These BIG EXTRA SAVINGS ster? Nevember Ist. 
BOOK WELL IN ADVANCE! 
See your Travel Agent, Reitway Ticket Office or TCA Office 





Chart Printing Department 
pi a ees 
GOING TO ROME? For your return TCA fare 4 nt 
you can stop at LONDON, AMSTERDAM, 
BRUSSELS, PARIS, MILAN, ZURICH, STUTT. 
GART, and FRANKFURT. (TCA service in. 
cludes Your through ticket by air to any place 
in the world.) 
GOING TO LONDON ? See Scotland and Ireland 
at no extra fare—by stopping over at GLASGOW 
and SHANNON—going and returning. 
TCA offers most frequent flights to Britain- 
Europe by luxurious Super Constellation. Choice 
of luxury First Class or comfortable, economical 
Air Tourist on every flight. 
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Instrument Assembly Department Instrument Case Manufacture 


Panel Assembly Department 





See your Trave! Agent or TCA Office of 
National Building, Boy & Temperance St. + Austin 
Arcade, Royal York Hotel + Lobby, King 

Conrey Hotel, corner of Lawrence ond 


, 737 Church St. 
Hotel 











SALES REPRESENTATIVES: PEACOCK BROTHERS LIMITED. 


For Reservations call WAinut 4-4611 


@ TRANS: 





CREATIVE ENGINEERING FOR PROCESS CONTROL 
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In 1955 Canadians produced more...imported more... 


exported more...earned more...spent more... 


consumed more... borrowed more...saved more... 


Mr. A. C. Ashforth, President of The Toronto-Dominion Bank, 


addressed the annual meeting of shareholders as follows— 


For the free nations of the world including Canada, 1955 has been a year 
of substantial progress in their struggle toward a nobler civilization. Not 
only has their economic status improved but the international political 
horizon has a brighter glow. The clouds have not disappeared but at least 
they look less likely to blow up into a major storm. 

The Summit Meeting at Geneva last summer replaced the cold war by a 
cold peace. While it did not resolve the differences between the nations of the 
Western World and the Communist Bloc it did create a better world atmos- 
phere. However, the Summit Meeting generated too much enthusiasm just 
as the failure of the recent conference of Foreign Ministers at Geneva has 
resulted in too much gloom. The most important accomplishment was 
recognition of an atomic stalemate. The danger of a nuclear war will always 
exist, but the chances of one developing have dwindled. Fear of a major 
war has lessened. 

Another fear which has haunted the people of this Continent has been the 
repetition of a major depression such as we had in the thirties. Eighteen 
months ago the prophets of gloom thought it was on its way. The Canadian 
and United States economies withstood the test and this year will achieve 
new records in economic activity. 


A NEW ERA OF EXPANSION 


Economic expansion has not @-en confined to Canada and the United 
States. During the past two years Western Europe has experienced a striking 
recovery. Most of the free nations of the world are enjoying a boom. Prosper- 
ity is commonplace. Standards of living are rising. The danger in most 
countries is not deflation but rather inflation. Many economic and political 
problems remain to be solved, but it is possible today to take a more opti 
mistic outlook of the future than at any time in a quarter of a century. 

Another depression like that of the thirties is not likely to occur. Perhaps 
I should say it will not be permitted to occur. This does not mean that we 
will avoid ups and downs in business activity —periodical adjustments such 
@s we experienced last year. Adjustments are inherent in a dynamic and 
expanding economy, but they need not develop into prolonged and serious 
depressions if the nations of the world make intelligent use of the knowledge 
they have gained over the past 25 years. 

If international political difficulties can be resolved, and some of the 
resources now channelled into weapons for defense diverted to peaceful 
purposes, then the Western World should be in for a new era of expansion. 


CONSUMERS CONFIDENT 


This confidence in the future is something with which the average citizen 
has become imbued. How else can you explain the rising level of consumer 
spending, a major impetus behind the current upsurge in business? Con- 
sumers tend to defer spending when they hear talk of recession. They did not 
behave that way last year. They felt that the recession would be mild and 
shortlived and they were right. Consumer spending has continued its upward 
trend throughout 1955 and the two other principal generating forces in the 
economy —exports and capital investment —have also been favourable. 

A few weeks ago I was walking down the main street of an Ontario city 
when I overheard a man remark to his companion that ‘‘Canadians never 
had it so good.” Those six words are an apt and picturesque description of 
the Canadian economy. : 

Canadians in 1955 have produced more, imported more, exported more, 
earned more, spent more, consumed more, borrowed more, saved more and 
invested more than in any previous year. With prices remaining relatively 
stable there has been a marked gain in physical output arid in the real stand- 
ard of living of our people. 

The level of business activity this year has exceeded all expectations. Not 
only has the Canadian economy regained the ground lost in 1954 but it has 
resumed a rapid rate of expansion. While final data wil! not be available for 
some time a gross national product in excess of $26 billions is assured. 

The outlook is for continued expansion. Since personal disposable income 
continues to rise there is no reason to look for any curtailment in consumer 
spending. With most of the Western World enjoying a high level of prosper- 
ity, export prospects, except in the case of wheat, remain favourable, though 
some uncertainty exists because of inflationary problems in Great Britain. 
Then, again, Canada’s international trade position has been improved by 
the decline in the value of the Canadian dollar in terms of the U.S. dollar. 
This should help us to meet international competition in foreign markets and 
should tend to discourage imports. 

In light of the prevailing level of consumer spending and the favourable 
eutlook for exports, continuance of a high level of new capital investment is 
@ reasonable expectation. 

All the indicators suggest that general business wil! be maintained on a 
high plane through the first half of 1956. The momentum of current business 
activity will be a strong factor in this. However, the rate of expansion is 
hkely to slow down as the economy is very near a state of full employment. 
Our rate of growth in 1955 has been abnormal. A potential danger is that 
strong inflationary pressures will develop since production in many lines is 
approaching capacity of plant or available labour. 

The danger of further inflation and the possibility of ‘“‘a boom and bust 
cycle” explains the recent action taken by the Bank of Canada to restrict 
credit expansion. The increase from 2', % to 2°4 & in the official ‘“‘bank rate”’ 
was a signal that the monetary authorities had decided it was time to curb 
the boom. In other words, they are of the opinion that the rate of business 
expansion this year has been too rapid for the long term health of the economy. 

The effect of the increase in the bank rate will be to dampen credit expan- 
sion and to make credit more costly. Recently, some chartered banks have 
been borrowing from the Bank of Canada. Such borrowings have been mude 
less attractive and more difficult 

The economy is being given a dose of preventive medicine. Canadians 
generally should applaud the strong action which has been taken and its 
objective—namely, the avoidance of further inflation. 


PRODUCTIVITY HAS INCREASED 


A 1955 economic paradox is that while production hes surpassed ite 


previous peak, unemployment has remained above the 1953 level. More 
people have jobs today than there were in the labour force in 1953 but a 
| tendency for job opportunities to lag behind the growth of population 
>and the number of people able and willing to work remains apparent. 

Production and employment figures tell another story—one of great im- 
portance to our economic welfare. ‘Productivity has shown a marked gain. 

e@This year’s larger output in a wide range of industries was produced with 
fewer employees than in 1953. 

Some students of business feel that a periodic slackening in sales is a 
healthy development since it provides an impetus to more efficient operation. 
This has been one of the results of the decline in business activity which 
occurred in 1954 

During the first nine months of this year industrial production ran 5 per 

cent higher than in 1953 while industrial employment was about 1 per cent 
lower. This trend was apparent in the mining, manufacturing and construc- 
tion industries. Greater employment opportunities occurred largely in the 
trade, finance and service fields 

The advance in productivity has made possible the increase in wage rates 
granted this year. A fundamental which we must not lose sight of is the fact 
that increased wage rates without greater productivity mean higher prices. 


FARM INCOME: A SOFT SPOT 


The gains in business activity have been widely dispersed throughout the 
economy. If there was a significant soft spot it was in agriculture. I refer not 
to the volume of farm output—which was bountiful—but to the divergence 
in price trends between farm and industrial products and between farm 
income and the income of urban dwellers. This is not a new trend but its 
continuance is disturbing. 

The softness in farm income and prices has prevailed in the face of sharply 
rising incomes in other sections of the economy. Farmers received better 
than 12 per cent of the national income in 1951. Today, they are getting 
about 7 per cent. There are fewer people working and living on farms but 
even allowing for this there is an obvious disparity. 

The decline in farm income has occurred at a time when prices of goods 
and services bought by farmers have been going up. This, of course, has 
accelerated the drop in the purchasing power of the farm population. 

Changes in farm productivity are not easy to measure but available data 
indicates that farmers have done an exceptional job in increasing productiv- 


investe 


MR. A. C. ASHFORTH, President 


ity and in passing on to consumers the benefits of greater efficiency. Whole- 
sale prices of farm products have dropped 22 per cent since 1951 whereas 
those of manufactured products have dropped only 7 per cent. 

Greater benefits might have accrued to the general welfare of the com- 
munity if a larger share of the increased productivity of manufacturing 
industries had been reflected in further price reductions rather than higher 
wages. 


WHEAT—A MAJOR PROBLEM 


Since all farmers are not engaged in the same type of production, experience 
and problems vary. The grain farmer in Western Canada has been hit the 
hardest. We are faced not only with a huge surplus of wheat but a declining 
share of the world market. Increased productivity in grain growing abroad, 
subsidization of domestic production of wheat by some European countries, 
price supports for wheat in the United States, the farm surplus disposal 
programme of the United States and our own large crops—all of these have 
contributed to our wheat problem. 

There can be little doubt but that the wheat situation is one of the most 
difficult economic problems facing Canada at the present time. Broader 
markets are an urgent requirement. In 1956 the wheat problem should have 
No.1 priority. The prosperity of a large section of the Canadian economy 
is dependent on the problem being solved. 


BALANCED ECONOMIC GROWTH 


Because the most spectacular developments in the postwar period have 
been in the field of resource development many people are under the impres- 
sion that Canada has become increasingly dependent upon the production 
of raw materials. This is not so. A balanced economic expansion has been 
one of our postwar achievements. 

The physical volume of manufacturing production today as compared 
with the 1935-39 period shows a greater rate of growth than does mining 
output. Trade, service and finance industries have shown similar expansion. 
To put it briefly, manufacturing, mining and the tertiary industries have all 
gained in importance and the gain in manufacturing has been greater than 
in mining. 

Many Canadians are of the opinion that a more rapid expansion in the 
manufacturing segment is desirable. We would all like to see more of our 
manufactured products going into the export market. Further. development 
of our manufacturing industries is desirable and national policy should be 
directed to that end. But let us not forget that we have to export to be 
prosperous and there is no assurance that we can find markets for these 
materials in manufactured form. To export, we have to produce things our 
customers want. 

Take iron ore as a case in point—ten years ago we were substantial im- 
porters of iron ore. Today, we are net exporters and the indications are that 
eur exports will grow’ steadily in the years that lie ahead. It would be 
wonderful to have this ore converted into fabricated metal products in 
Canada. But where would we sell the fabricated products—in the United 
States ? I think not, and if we were to place obstacles in the way of exports to 
that country she would merely turn elsewhere for her supplies. Canada is not 
her only foreign source of this basic industrial material. 

In iron ore, and other raw materials, Canada has an economic advantage. 
We can produce them cheaply and efficiently. We will achieve greater pros- 
perity and a sounder economy by concentrating on those things we can do 
best. This is also the surest road toward further expansion of our manufactur- 
ing industries. 


EXPORTS OF RAW MATERIALS WILL INCREASE 


Rising exports of raw materials have made possible our postwar develop- 
ment of secondary industry. Without these larger exports we would have 
been unable to pay for the machinery and equipment which we needed in 
order to expand our manufacturing facilities. 

To attempt to force our way into foreign markets with fabricated products 
would be costly. If Canada is to achieve the destiny most Canadians hope 
for then her exports of industrial materials—in which we enjoy distinct 
advantages —will increase rather than decrease. Down this path lies the way 
to continued prosperity and economic security. 

Fortunately, an expanding market for the materials Canada can produce 
cheaply and efficiently seems a reasonable prospect. According to a recent 
estimate, industrial raw material demand in the free world in 1980 will be 
almost twice as great as in 1950. International trade in materials is expected 
to expand in much the same proportion. 


DEBT CAN BE AN UNSTABILIZING FORCE 
While Canadians are earning more and saving more, they are also going 


deeper into debt. Consumer credit outstanding is now in excess of $2,100 


millions. A disturbing feature of the boom this year has been the extent to 
which the expansion in consumer spending has been financed by credit. 
More than half of the increase in retail sales in the first half of this year 
was accounted for by a rise in credit sales—more particularly, instal- 
ment sales. 

From the rise in instalment sales and in consumer credit outstanding it is 
apparent that many Canadians are buying goods and,services not only on 
the basis of what they are earning today but also on the basis of what they 
expect to earn in the futute. This may be an expression of confidence in the 
future, but we should remember that it is possible to mortgage the future 
too heavily. 

Consumer credit is only part of the debt picture. Private, municipal, 
provincial and corporation debts as a ratio of national income have risen 
steadily in recent years. If the ratio continues to rise then debt could become 
an unstabilizing force 

While a rise in debt has been a necessary component of our postwar 
expansion, it is a matter of concern that some types of debt have risen at a 
more rapid rate than national output. If debt keeps rising faster than the 
production of goods and services, the burden of interest charges can become 
too heavy. Historically, this has resulted in deflation followed by inflation— 
both of which we wish to avoid. 

The Federal Government is the only major part of the economy that has 
achieved a reduction in debt and an improved ratio of debt in relation to 
national income. This is one of the reasons for the pressure that has developed 
for an adjustment in Federal —Provincial and Provincial-Municipal financial 
relations. Another factor, often overlooked, is that the provinces and 


MR. WILLIAM KERR, General Manager 
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municipalities, because of the growth in population and because of industrial 
expansion, are experiencing growing pains. 


FEDERAL—PROVINCIAL FINANCE 


The demands of the provinces for a greater share of tax revenues are not 
without merit. The same is true of the requests for greater financial assistance 
made by municipal authorities to the provinces. Both of these levels of 
government are faced with large commitments to meet the needs of a growing 
population and an expanding economy. It can also be argued that the excel- 
lent financial record of the Federal Government has been achieved, in part, 
at the expense of the provincial and municipal governments and that a 
continuing sharp rise in provincial and municipal debts will make these 
levels of government increasingly dependent on Federal financial assistance. 

Some re-arrangement of Federal-Provincial financial relations would seem 
to be required. But the taxpayer must not be the forgotten man at the table. 
Taxation needs to be reduced rather than increased. If the total tax revenue 
is to be expanded it must be achieved through a rising national income 
rather than higher tax rates. 

The present Federal-Provincial Taxation Agreements are far from perfect. 
Business and Canadians generally need to give serious consideration to the 
alternatives which have been suggested. A return to the tax jungle of prewar 
days must be avoided. The consequences of weakening Federal control of 
fiscal policy must be weighed. As the experience of the postwar period has 
shown, fiscal policy can and does influence the economic climate. Less control 
over taxes by the Federal Government means a less effective fiscal policy. 


ARE CANADIANS OVERLOOKING THEIR OPPORTUNITIES 


Recently, there has been some criticism of foreign companies in Canada 
not making it possible for Canadian investors to share in the ownership and 
rewards of their enterprises. More important than securing investment 
participation in existing enterprises which are controlled outside of Canada, 
is for Canadians to open their eyes and not let so many of the opportunities 
that are available be seized by foreign investors and foreign companies. 

Week after week one reads of foreign concerns purchasing Canadian firms 
or establishing new plants and factories in Canada. The same opportunities 
are available to Canadians. Why don’t we grasp them ? 

Lack of capital, or perhaps I should say savings, is one factor. In some 
cases, it reflects greater technical knowledge on the part of the foreign com- 
pany: In others, it represents the establishment of a manufacturing plant in 
Canada by a company that is already selling its products in this country. 
But this is not the whole explanation. Evidence is accumulating that 
Canadians are not showing enough vision, enterprise and courage in relation 
to the opportunities open to them. 

Risk-taking is essential to a dynamic, expanding economy. In the mining 
field, Canadians have proven that they are prepared to take risks, and the 
rewards have been substantial. More of the same enterprise and courage is 
needed in other sections of the economy. 


FAR-REACHING CHANGES 


Twenty-five years is a short time in the life of a nation but in that period 
the Canadian economy has undergone a revolution. Encompassed within the 
past quarter-century has been the worst depression in history, a major war 
and a period of unsurpassed prosperity. It is not surprising that there have 
been far-reaching changes. 

A person who went into a Rip Van Winkle sleep in 1930 and woke up 
today would wonder if he was in the same Canada. Today, the economy is 
bigger. Goods formerly regarded as luxuries are now necessities. New products 
are commonplace. Everything is produced in greater quantity. Mechanization 
of production processes has made rapid strides. New industries and new 
communities have come into being. Not only do we have more people but 
they are better off. We now have a predominantly middle class market. Most 
families have a car. More people own their own homes. Fewer persons live on 
farms and more in urban areas. Labour unions are now a powerful force in 
the economy. Universal pensions are paid to the aged, allowances to families 
for children and compensation to the unemployed. The government plays an 
important role in-economic affairs and is pledged to use its efforts to maintain 
an expanding economy. 

These are only some of the changes. The list could be extended considerably. 


THE NEXT 25 YEARS 

What of the next 25 years? 

No one can speak of the future with complete assurance but the changes 
in the next quarter of a century should be just as great. 

At the outset of my remarks I suggested that one can now take a more 
optimistic view of the outlook than for many years and that the Western 
World should be in for a new era of expansion if peace can be maintained. 

One might say that the new era of expansion has already begun. The trend 
of events in Canada and the United States this year suggests that the decline 
in business activity experienced in 1954 was merely a temporary setback in 
the long term upward trend. Western Europe is in the midst of a boom. 
Industrial production there has been rising since early 1953. In two years it 
has gone up more than 25 per cent. 

Increasing interest is being taken in assisting underdeveloped countries. 
Not only are governmental plans such as the World Bank and the Colombo 
Pian making progress but private investment abroad by the United States, 
Great Britain and even Canada is increasing. 

A new era of expansion for Western Europe, a prosperous United States 
economy, increasing overseas investment and industrial expansion of under- 
developed countries means an expanding volume of world trade. In the latter 
we have a major stake. Provided we keep our costs in line, Canada should be 
able to obtain a fair share of any increase in world trade. 

Population growth has been a prime force in Canada’s economic expansion. 
We have had two strings to our bow—natural increases and immigration. 
The rate of natural increase remains favourable but the flow of immigrants 
has dwindled due to a combination of government policy and prosperous 
conditions in Europe. This could slow down our expansion. Canada needs 
more people. Immigration should be encouraged 

In closing I should like to reiterate that the past year has been an active 
and constructive one for the Canadian people. It has also been an active and 
constructive one for The Toronto-Dominion Bank. The Bank has contributed 
to and shared in the growth of the economy. We have a deep-seated faith in 
the future. It is with confidence in continuing progress that we look forward 
to 1956. 
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d more than in any previous year. 


Mr. William Kerr, General Manager of The Toronto-Dominion Bank said 


to the annual general meeting of shareholders— 


The statement which I am privileged to present to this meeting is the first following 
the amalgamation from which The Toronto-Dominion Bank takes its being, and I 
believe you will find that what it discloses justifies the judgment of your Directors in 
recommending the step. In the comparisons which I draw, the figures used for 1954 are 
the aggregate of those of the two banks which were functioning separately in that year. 


PROFITS 


Despite fairly heavy extraneous non-recurring expense pertaining to the amalgama- 
tion, after making full appropriations for bad and doubtful debts, making our usual 
contributions to staff pension fund and insurance schemes, payment of Government 
income taxes for the year, and setting up full provision for depreciation on fixed assets, 
profits amounted to $3,228,000, an increase for the year of $384,000. These earnings 
are at the rate of $2.15 per share on present outstanding capital as compared with 
$2.19 for 1954 but it will be remembered that following the amalgamation $2 million 
was transferred from Rest Account to Paid-Up Capital and new shares issued to share- 
holders without cost. If that transaction were disregarded and per-share earnings 
reckoned on pre-amalgamation capital, the rate for 1955 would be $2.48 as compared 
with $2.19, an encouraging increase. 

It was felt by your Directors that with our finances in comfortable condition the 
shareholders should receive somite benefit fram our increased earnings. It was accord- 
ingly decided to make an extra distribution to them of 20¢ per share and this is author- 
ized to be paid on December 15th. This makes our total distribution for the year $1.50 
per share and still allows us to cerry forward $978,000 to Undivided Profits Account 
which now stands at the considerable figure of $2,855,000. 


ASSETS 


These increased by $147 million to stand at $1,278,000,000.The increase is well 
distributed over the various asset accounts and our general position continues to be in 
its usual good state of balance. 

Cash Resources, the first item in the Balance Sheet, amounted to 19% of Liabilities 
to the Public, while Liquid Assets—that is, cash, readily marketable securities and call 
loans —amounted to 58%. These ratios vary very little from those of a year ago and are 
indicative of sound liquidity. 

SECURITIES 


Our portfolio increased by $41 million during the year which is 28% of the increase 
in Total Assets. A breakdown of the asset shows that 81% is in Government of Canada 
direct and guaranteed obligations and 7 % in those of Provincial Governments. We have 
continued our usual close scrutiny of the entire portfolio to ensure its quality and liquidity. 
CALL LOANS 


The increase in this asset, $10 million, reflects in the main the greater activity in the 
new money market as the latter has developed. Dealings therein which are of a quick 
liquid nature have enabled us to make profitable use of a block of funds which in the 


past was carried in cash reserves. The quality of securities behind all our Call Loans 
has been well maintained. 


OTHER LOANS 


These, together with mortgages under the National Housing Act, show an increase 
of $57 million during the year. This increase accounted for 40% of the increase in 
Total Assets. The demand for trading credit was stronger than was encountered in 
1954 reflecting the stimulated industrial activity that featured the present year. Our 
loss experience has been moderate and favourable and I am sure that this asset is is 
good healthy condition. 


OTHER ASSETS 


There is one asset in the Balance Sheet which is seldom referred to in bank state- 
ments and which I believe to be significant. It is ‘Customers’ Liability under Accept- 
ances, Guarantees and Letters of Credit.’’ In our case at any rate, its volume indicates 
the degree of our participation in the Country’s foreign trade and I feel that in almost 


doubling our year-end figures the officials in charge of our Foreign Business are to be 
commended. 


DEPOSITS , 


This is the item in our Balance Sheet which I believe more than any other reflects 
the quality of the service of our Staff in the field, and bearing in mind their pre- 
occupation with the problems of the knittang together the different routine practices 
and procedures of two large institutions, in being able to bring about an increase of 
$140 million, our good share of the increase enjoyed by all banks, I feel they have shown 
up very well. The majority of the increase occurred in the two important categories, 


Personal Savings which increased by $62 million, and Commercial Accounts which 
increased by $72 million. 


PREMISES 


This account which stands at $18,464,377 shows an increase over 1954 of $131,673. 

During the year a new building was constructed at Cobourg and we have at present 
seven more under construction at Bloor & Islington, Toronto; Dundas & Clark Side- 
road, London; Merritton; Port Hope; Atwater & St. Antoine, Montreal; Smiley, 
Saskatchewan; and Dawson Creek, B.C. 

In addition, fifteen older offices were extended and completely modernized. 


BRANCH EXPANSION 


As has already been intimated, fourteen new branches were opened during the year, 
three have been opened since, and arrangements have been completed to open aa 
additional nine as soon as the relative offices can be fitted and equipped to house them. 

The Branch Development Department continues to be active and at the moment 
have a considerable number of prospective branch points under investigation. 


STAFF 


It becomes increasingly difficult to adequately express our appreciation of the good 
work of our staff, both those engaged in administrative duties and those on production 
in the field. When I think over the accomplishments of the past year for which they 
are justly entitled to the major part of the credit, I feel that, understatement though it 
may be, I can best express my feelings with a simple and sincere ““Thank You” to each 
individual member. 


SHAREHOLDERS AND CUSTOMERS 


One carmot, in a review of this kind, overlook referring to the loyalty and support 
which is received from our shareholders and customers. There has been ample evidence 
of this in the past year. We hope that we may look forward to a continuance of your 
interest in attracting new business to the Bank. 

In my address last year, I said: 

“I believe that there is a general tone of confidence with respect to the year 
ahead that should ensure that few who do not place themselves in voluntary 
unemployment cannot look forward to 1955 with reasonable optimism.”’ 

This view, I venture to suggest, has proven to be not ill-founded. As measured by 
wage levels, proprietary profits, trade indices and our gross national product, I am sure 
that when all accounts are finally reckoned 1955 will be found to be one of Canada’s 
most prosperous years. 

Following a practice that seems to have become established that General Managers 
should venture their opinions as to what may be encountered in the business climate in 
the year ahead, I find little of a discouraging nature in the outlook. The demand for 
our products with few exceptions seems to be better than a year ago. 

Our Extractive Industries which ate becoming ever more important in our economy 
are enjoying a steady and expanding demand for their output and are venturing suc- 
cessfully into new fields of substantial potential. In some cases where a year ago prices 
permitted only thin profit margins, improvement is evident. 

Our Forest Industries too have been encountering steady, profitable markets with 
little to suggest decreased demand in the near future. 

Fabricating Industries, both heavy and light, have been experiencing a better market 
for their goods, even in some quarters where a year ago the outlook seemed somewhat 
obscure. 

Commitments in the Construction Industry for the nearby future seem to assure it of 
profitable volume. 

The major complexity facing us is our Prairie Grain situation but with a good harvest 
just completed, good in quality as well as quantity, I am sure that its problems are not 
insoluble if they are approached with earnest consideration of the surrounding factors 
and the sincére co-operation for the common good of all those involved. 

All this, it seems to me, augurs well for the year ahead but it is in times of high 
prosperity that all too often subsequent financial ills have their genesis. The reasonable 
fear of debt which is a wholesome disciplinary agent in the projection of financing 
inclines to recede, inducing tendency to overtrading in current operations and an 
imbalance in the relationship between debt and equity weighted towards the former, 
in capital financing. Where this occurs it denotes failure to have due regard for the 
contingencies of the future, and the wrecks that have been cast upon this rock in the 
past have been not inconsiderable. It is to be hoped that such tendencies which are 
indeed making their appearance at present will not become dangerously prevalent. 
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Notice is hereby given that the 
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By Order of the Board. 
T. E. McDERMOTT, 


Treasurer. 
MONTREAL. 
December 8th, 1955. 














What’s news at Inco? 


INGO RESEARCH BRINGS NEW WEALTH 
0 CANADA 


Canadian 
Bronze 
Company 
Limited 


The Quarterly Dividend of 14% 
on the PREFERENCE STOCK of 
CANADIAN BRONZE COMPANY, 
LIMITED, has been declared pay- | 
able the Ist day of February, 1956, 
to Stockholders of record as of the 
10th day of January, 1956. 

Also a Quarterly Dividend of 
Thirty-two (32c) Cents per Share 
has been declared on the present 
outstanding COMMON STOCK ef 
CANADIAN BRONZE COMPANY, 
LIMITED, for the three months 
ending January 31st, 1956. Payable 
the ist day of February, 1956, to 
Stockholders of record as of the 
10th day of January, 1956. 


By Order of the Board, 
W. C. PAQUETTE, 


-inch — 
ts held in one-inc 
is easy — all shee 
Changing sheets Is & 


removable sections. 
Sturdily constructed of steel. | 
Rubber feet prevent desk scratching. lala 
Quick Action Catalog Holders are tilted at 

vic 7 
for easy reading and working. ee eree 
EXTRA capacity in these sturdy HOLD 
may be added as required. 


ASK YOUR DEALER for a Quick Action demonstration. 


tHE Luckett Loose Leaf, Limited 
TORONTO 
WINNIPEG — 


14 different elements now being 
extracted from Inco’s Sudbury ores 


VANCOUVER 
NTREAL oa 
nd LUCKETTS 


TERLIN 
Another of the famous SS INE 


MADE IN CANADA 











—— — —_ 


KIDDE KNOWS PRESSURIZED 
GASES AND LIQUIDS! 





Secretary 
Montreal, P.Q. 


December 7th. 1955. 
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SPECIAL BONUS DIVIDEND 


Che Board of Directors oj i.e, 
shot Paper Products, Limited at a 
meeting thereof held on Decembe;: 
2nd, 1955, deciared a Special Bonus 
Dividend of 25¢ per share on all! out- 
standing Common Shares of the Com. 
pany, payable December 2ist. 1955 
ta Shareholders of Record as at the 
lose of business December 14th, 1955. 

By Order of the Board. 


E. M. McArdle, 
Secretary-Treasurer. 
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Ever since they produced the first CO. commercial portable | 
fire extinguisher more than 30 years ago, Kidde engineers 
have probably learned more about high pressure containers 
and compressible agents than any other group in the world. 
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ARGUS CORPORATION LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given that a 
dividend of sixty cents (60c) per) 
share on the $2.40 Cumulative Con- 
vertible Preference Shares Series A 
of the Company has been declared 
payable on the first day of Febru- 
ary, 1956, to shareholders of record 
at the close of business on the 16th 
day of January, 1956. 

Notice is also given that a divi- 
dend of twenty cents (20c) per share 
on the outstanding conimon stock of 
the Company has been declared 
payable on the first dav of March. 
1956, to shareholders of record at 
the close of business on the 31st day 
of January, 1956. 


By Order of the Board. 


H. H. EDMISON., 
Secretary. 





RHODIUM 





Working with brass, copper, stainless steel, aluminum and 
lightweight fiberglas, Kidde has produced a host of con- 
tainers in more than a hundred different sizes, in shapes 
ranging from cylinders to spheres. 


SILVER RUTHENIUM 


GOLD 





Over the years, Kidde high-pressure containers have been 
used the world over, in military and commercial aircraft, 
on all types of ships, in industry, transportation, and in the 
home. They help in nearly everything from giving hydraulic 
or pneumatic boosts to putting out a raging fire. 


_ Toronto. Ontario. 
December 8. 1955. 


NOR-ACME GOLD MINES 
LIMITED 


DIVIDEND NO. 11 | 





When ore was first discovered in the Sudbury 
region of northern Ontario, early prospectors 
thought it contained only copper. Later it 
was found that the ore contained more nickel 
than copper. Through the years more and 
more efficient ways have been developed by 
Inco to separate the two metals. 

As time went on, Inco metallurgists also 
found economical ways to recover other metals 
present in the Sudbury ores, some of them 


occurring in minute quantities. Gold and 
silver came first. Next came the platinum 
metals—platinum, palladium, rhodium, 
ruthenium and iridium. After that selenium 
and teilurium were obtained. 

Sulphur gases are recovered in large and 
increasing quantities for conversion into 
industrial products. 

In 1954, after miany years of cobalt salts 
production, Inco began producing electrolytic 


cobalt. And soon, in a new $19,000,000 plant, 
Inco will begin the recovery of an exception- 
ally high grade iron ore. 

Today, as a result of continuing research, 
Inco recovers these 14 elements, thus bring- 
ing new wealth to Canada. 


Kidde’s vast knowledge of high-pressure containers and 
compressible agents might very well solve a gas or liquid 
storage problem for you. This knowledge is yours for the 
asking. Write Kidde — specialists in Creative Engineering. 


| NOTICE is hereby given that a 
Dividend of 1%c a share has been 
declared on the issued stock of the 
Company, payable in Canadian 
Funds on December 20th, 1955. to 
shareholders of record as of Decem- 
ber 9th, 1955. 


By Order of the Board. 


A. L. PARRES. 
Secretary. 


“The Romance of Nicke?’, a 72-page 
book, fully illustrated, will be sent free 
on request. 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED » 25 KING STREET WEST, TORONTO 


The words Kidde’, * 


ux’, ‘lux-O-Matic’, ‘Fyre-Freez’ and the Kidde seal 
ore tragemorks of Wolter Kidde & Com sany, inc. 


Walter Kidde & Company of 
Canada Ltd., Montreal—Toronte 
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PRODUCTION PROBLEM: kere isan 


Possibilities were narrowed 
holes in the receptacle and 


“We have made an entire new, 


actual case history—how to package wall plug receptacles 
for electric outlets in the cheapest, most efficient manner. 


down to (1) insert screws in 
fasten with rubber band (2) 


Properly conceived and accurately carried out, 
Methods-Time Measurement is proving an important 
cost-saving management tool that is winning more 
and more industrial attention. In some cases, it has 
led to increased production at lower unit cost. Here’s 
an actual case history of one application of MTM. 





logg Ltd. to train some of its 


fasten with plastic tape (3) place the screws into a small 
card and drop card into box and (4) screws inserted into 
the box itself. Management in this case turned to Methods- 
Time Measurement which came up with the answer that 
saves $4,000 a year and has led to further savings. ° 


methods, the left hand was non- 
productive about 85% of the cycle 
time. 

“We took a close look at the 
study,” Smith explained, “and 


found that much of the left hand’s- 


idle time was concentrated in the 
second step — picking up the 
screw and inserting it in the box 
flap, The obvious answer to this 


‘B. D. McAuley, | 
|Stevenson & Kellogg in Toronto, 
‘says that his firm has trained 


A Key Decision Without Guesswor 


Methods-Time Measurement Wins More Friends in Industry 


December 17, 1955 
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people who have become quali- | 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL @ QUEBEC e ROUYN'  e 


RIMOUSK# 














fied MTM men since Stevenson & | 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


Established 1889 
TIMMINS TORONTO MONTREAL 


Representatives at WINNIPEG, CALGARY, EDMONTON. VANCOUVER 
LONDON, ENG. 











T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 


TORONTO, CANADA 


PAUL E. TRUDEL 
Chartered Accountants 
ALDRED BUILDING 
MONTREAL 








}alone... 











(GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON — EDMONTON — CALGARY 

CRANBROOK — VANCOUVER — VICTORIA 








W. oD. MeCoy & Co. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Edmonton Vancouver 


Calgary Dawson Creek 








DICK, BOND, HETHERINGTON & O’LOANE 
TORONTO CHATHAM 


; . . LICENSED IFRUSTEES 
Cc. S. BOND, B.A., C.A. IN BANKRUPTCY 

W. I. HETHERINGTON, F.C.A. c. J. DICK 

W. R. O"LOANE, B.A., C.A. W. R. O'LOANE 


Chartered Accountants 
Cc. J. DICK, CA 








Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 








DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montrea: Toronto Winnipeg Regina Vancouver 








P. 8S. ROSS & SONS 


Chartered Accountants 
MONTREAL - TORONTO * 
SAINT JOHN, N.B. e CALGARY 7 
Established 1858 


OTTAWA 
VANCOUVER 








GEO. A. WELCH & COMPANY 
Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 








READ, SON, WATSON & LEITH 


Robert Leith 
Chartered Accountants 
London Agent: Reads. Cooke & Watson. Leith House 47 Gresham St.. London, E.C.2 
Bank of Montreal Bldg. Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 








SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 
principal cities in the W est 














R. H. B. HECTOR Getting Ahead 


jigs, fixtures, 
reduced costs by 40%. 


from the layout on paper, what 
the cost reduction would be.” 


“We've saved up to 67% in 
labor costs in one department 


“We've been able to increase 
wages by 30% without increasing 


our over-all manufacturing costs 
by as much as a nickel.” 


These are reports In news let- 
ters published by an organization 
known as the MTM Association 
for Standards and Research — 
an international body with mem- 
bers from a wide variety of in- 
dustries in Canada, the U. S. and 
Europe. 


All these members —. repre- 
senting different professions, and 
different countries, speak a com- 
mon language when it comes to 
industrial engineering—Methods- 
Time Measurement, a seven-year- 
old concept that, in the brief 


been responsible for some en- 


developments. 

Through the MTM Association, 
the members also have common 
and continuing goals: the im- 
provement of the technique, 
through co-ordinated research, to 
meet new challenges, and the pro- 
tection of the reputation of 
Methods-Time Measurement. 


been employed 

about five years. It has been 

used for everything from. solving 

a problem on one part of the 

production line to reorganizing 

the layout of an entire plant. 
How It Works 


A little while ago,'S. A. “Nick” 
Smith, production manager at 
Amalgamated Electric Corp., To- 
ronto, was faced with a problem 
in cost reduction involving two 


ber band, a card with two holes, 
and a small box with a hole 
punched in an inside flap at each 
end. He was in the throes of that 
basic executive function, decision- 
making. ° 

Among its other products, 
Amalgamated Electric produces 
twin wall plug receptacles for 
electric outlets — an item in 
which price competition had be- 
come extremely acute. Looking 
for a method of shaving costs, the 
company had settled on one phase 


seemed to offer some possibilities. 
Amalgamated had been putting 
the two screws which come with 
the receptacle in a small envel- 
ope. The envelope was placed in 
the cardboard box with the re- 
ceptacle. It was felt that sig- 
nificant reductions could be made 
in costs if the envelope could be 
dispensed with. . 

If the envelopes weren’t used, 
the screws, of course, would have 


other way. After consultation 


view, any one of four methods 
would be satisfactory: 

(1) The screws could be in- 
serted in the holes in the re- 
ceptacle and held there by an 
elastic band. 

(2) The screws could be in- 
serted ‘in the holes in the re- 
ceptacle and held there by plas- 
tic’ tape. 

(3) The screws could be in- 
serted in a small card and the 
card placed in the box, 

(4) Holes could be punched in 
an inside flap at each end of the 
box and the screws inserted 

there. 


of methods improvement 


With this 


make a decision — on the basis 
of analysis — which has saved 
Amalgamated about $4,000 a year 
in this single packaging operation 
alone. He was able to reach his 
decision without leaving his desk, 
without experimenting on the 
production floor, and to do so in 
less than three hours. ' 
What Was Done? 


The essential fact about MTM 
is that it analyzes the operation 
rather than the operator. It 
establishes predetermined time 
values for all motions in any pro- 
ductive process, The times for 
each of these motions are set out 
in the Methods-Time« Measure- 
ment data card, These time values 
are in terms of Time Measure- 
ment Units, and to give you an 


and | 
etc. — and have| work measurement — Methods- 
What’s | Time Measurement. 
more we knew in advance, right/| training, Nick Smith was able to 


“It was at this point, however, | 


that another aspect of motion 
studies presented itself. Most op- 
erators automatically put balance 
and rhythm into the performance 
of their jobs. If something hap- 
pens to inhibit this, the operation 
is slowed down considerably. In 
this case, the fact that the long 


flap on the left end had to be| 


folded upward while the long 
flap on the right end had to be 
folded downward destroyed any 


possibility of balance or rhythm) 
in folding the two ends simul-| with improved methods at Nich- | 
taneously. It was like asking the| olson’s has paid off handsomely | 


operator to rub the top of his 
head and pat his stomach at the 
same time,” Smith noted. 

When the box manufacturer 
agreed — at no extra cost — {to 
make the outside flaps at each 
end on the same side of the box, 
it became economic for the oper- 
ators at Amalgamated to fold the 


time it has been practiced, has) 


couraging industrial engineering | 


Methods-Time Measurement has | 
in Canada for | 


screws, some plastic tape, a rub-| 


of its packaging operation which | 


to be secured in the box in some | 


with the sales people, it was de-_ 
cided that, from a sales point of | 


two ends simultaneously, for a 





idea of how detailed the analysis . . 
of the method can be, one Time working rhythm and _ balance 
Measurement Unit equals one | C2me naturally when both out- 
one - hundred - thousandth of an|‘!de flaps could be. folded in the 
/hour. All these motions—reaches, | S2™e direction. As can be seen 
| grasps, positions, releases, moves, | —s tema the der hand was 
/etc. — are classified according to|"° ‘0nser idle for most of the 
|difficulty and distance and are|°P¢ration, and this new produc- 
| assigned a time. The times qs- | tive time was, of course, trans- 
signed are based on ifiterally lated 
hundreds of actual operation tests | ' > 
'timed by moving picture frame | "Tn cis = 

jenorwdiion and leveled stop watch e successtul 


readings. e 
" 'in the box itself which also cut 
Using the MTM Data Card, and | packaging costs. By having the 


knowing all the motions involved | h9x manufacturer preform all the 
in the operation, the labor time | seams in the box, it became pos- 


required for the entire operation | cible for the operator to place the 
can be accurately determined, By | 





into dollars for’ the 


use of the jig 


applying the same analysis to the | ,eag eiVv ceptac 

: y to receive the receptacle 
rubber band method, the plastic | with one motion. The side flaps 
tape method, and the paste board| were made slightly smaller 
holder method, Smith was able to | facilitate folding, and 
determine the actual cost, includ-| notches were put in the outside 
ing labor and materials, of each fjay for protection against loss 
packaging operation and then | o¢ the screws. 
select the least expensive. j The result Was a further reduc- 
, Charts were prepared for each | tion of costs. bringing the total 
‘of the four possible ways of 





Time Measurement Units were | cayings are in material and labor 
converted to minutes, 
cost of the various packaging | overhead. If overhead costs were 
materials included, the compara- | included, the total savings would 
tive costs were: be close to $9,500. 
Original method (screws in en- | : 

velopes), $7.67 per thousand pack- | What It Will Do 

Smith claims there are several! 


ages. 

Rubber band, $6.24 per thou-|important differences between 
sand packages. | Methods-Time Measurement and 

Plastic tape, $6.85 per thousand | other forms of time study. “In 
packages. 

Pasteboard holder, 
thousand packages. 

Screws in box flaps, $3.38 per) reveals unbalance or non-produc- 
thousand packages. \tive hand time. It provides a 

The most economical method} ohart of far greater detail than 
proved to be to place the screws|could be built up from a stop 
in the box flaps. According to} watch study, 
Smith, the advantage of this! “Secondly, as we _ proceed 
method lies in the fact that there | through our analysis, the interim 
are fewer elements or steps in-|ideas conceived can be ‘very 
volved in this method than in the | quickly proved or 
other. ‘simply by rearranging or chang 

“The box is picked up only| ing, on the study form, only those 
once when this method is used,” | motions affected by the ideas. On 
Mr. Smith pointed out, “and a project like the packaging oper- 
there is no rubber band, tape, or | ation, the usual idea developed 
pasteboard piece to handle or add | can be evaluated in less than five 
Thesé rea- minutes. 
sons Were apparent once we made 
our MTM analysis, but they wouid 
not have been so easily seen 
'without the individual motion 
breakdown afforded by the analy- 
| sis and the charts.” 
| Some Added Savings 


$3.97 per| provides an excellent right and 





‘to the material cost. 
difference is the fact that the en- 
at the office desk without the 


need for trial] runs. Without the 
| predetermined motion 


| the results were first determined | and error method of making test 


‘because, the charts showed the/runs in the shop. To do this we| 


| of the operation. All it does is|Sary materials, This presents a 


|hand is doing during the opera-| development purposes is 
| tion is another of the valuable | cult, slow, and costly. If the ma- 
|features of Methods-Time Meas- | terials are secured, 


layout in our plant — setting up| people in the use of the new) was to pick up and position the! Kellogg introduced the technique | 
new tools for various operations, | modern precision tool in the field | two screws simultaneously. | 
combining operations, improving | 


‘in Canada in 1950, 
A. S. Nicholson Company of 
|Burlington, Ont., manufacturers 
of windows, door frames, sash and 
trim and other planing mil] prod- 
ucts — has used MTM with out- 
standing success to establish an 
incentive pay system, The sys- 
tem has also proven invaluable in 
estimating costs for purposes of 
bidding on such government con- 
tracts as the manufacture of am- 
munition boxes, and in the organ- 
ization of plant layouts. 

The incentive system combined 





|— to the employees as well as the 
‘company. On some ‘Sperations 
employees’ earnings have in- 
creased by as much as 30% while 
the total manufacturing costs re- 
mained unchanged, 

Robert Trimmer, who is in 
charge of the Methods and Stand- 
ards Department at Nicholson’s, 
says that the company used it to 
establish a standard for an “hon- 
est day’s work.” 

“Tt also enabled us to develop 
the best possible method of doing 
the various jobs, and when we 
put the incentive pay system into 
effect, our people were encour- 
aged to apply the new methods. 





operator, the company and the! 


box in the jig and pop it open | 


annual saving in the packaging | 
securing the screws and, when the operation to about $6,200. The’ 


and the | costs only and do not include) 


éo% ’ j 
left hand or ‘simo’ chart which | Dominion Bank bran 


‘disproved | 
| Brock, Kingston 


“Probably the most important | 


tire analysis can be made right! 


times | 
|afforded by MTM, our usual] ap- | 
There was soMe surprise when | proach would have been the trial | 


there then) 


tant. 
‘urement. In this case, it pointed| follows the disruption to shop| y&&..7UFTS. Accoustan. oie Van | 


The results have been excellent 
for both the company and the 
people in the mill.” 

The bonus report for the last 


resulted in several other changes| half of August this year shows 
'that, in the Glazing Department 
‘alone, efficiency was up 24% on 
standard, and the average bonus 
| per 


employee was almost 20 
hours’ pay. 
The relatively new MTM Asso- 


ciation for Standards and Re- 
‘search aims at control of de- 
tO} velopment and application on a 
locking | sound basis of the earlier time 


studies and motion studies. Such 
studies, properly conceived and 


accurately carried out are win- 
ning more 


industrial attention. 
Already widely applied, they are 
proving an important manage- 
ment tool to take the guesswork 


‘out of key production decisions. | 
And with an increased emphasis | 
on efficiency as a result of keen | 
competition and narrow 
|margins, it looks as if formation 
of the MTM Association has come 
lat the right time. 


Bank Staff Changes | 


‘the first place,” he says; “MTM| 


protit 





Teronto-Dominion: 


M,. R. ROBERTS, manager of former 
Dominion Bank branch, Newmarket, Ont. 
manager, Lindsay, 
Ont. 

J. R. MORRISON, manager, Moncton, 
N.B., to be manager, Queen & Augusta, 
Toronto, 

A. YOUNG, manager, Queen & Augusta, 
Toronto, transferred to the inspection de- 
we head office, Toronto. 


A. MOSS, supervisor, head wo To- | 


ronto, to be manager, North Bay, t. 


A. B. GLENCROSS, assistant manager, 


| St. Jean-Baptiste Market. Montreal, to be 


ao Moncton, N.B. 
J. ROBINSON, accountant, 
Ont.. to be 
MactTier, Ont 

J. 


C. BURNS, assistant manager, 114- 


8th Avenue West, Calgary, transferred to | 


the inspection department, western divi- 
sion, Winnipeg. 


W. G. McDONALD, assistant manager, | 


McCalium-Hill Building, Regina, be 


to 
assistant manager, 114-8th Avenue West, | 


Calgary. 

G. G. WILCOX, accountant, Portage & 
Notre Dame, Winnipeg, to be 
manager, McCallum-Hil] Building, Regina. 

H. W. BALL 


ARD, credit officer, Victory | 


Square. Vancouver, to 
rard & Davie, Vancouver. 


N. R. SHILL, accountant, 57 Main East. | 


Welland, Ont., to Creemore. Ont.. as ac- 


countant. 

M. R. GRANT. accountant. 
tion department, head office, Toronto. 

G. L. SISCO. accountant, Creemore, 
Ont., to Thornbury, Ont.; as accountant. 


od; R. SHIELDS, accountant, Thornbury, | 
' : P > : nt.. 
'left hand is not active during most | would have to obtain the neces-| 


as assistant accountant. 


J. A. M. TURCOT. accountant, Maison- | 
, neuve. 

hold the box. The fact that the) problem, as getting suppliers ro’ 

charts show so clearly what each! make short runs of material for| 


diffi- | 


Montreal. to be 
that branch. 

A. ST. GERMAIN, accountant, Guizot 
& St. Lawrence, Montreal, to Maison- 
neuve, Montreal, as accountant. 

R. DEMERS, chief clerk, Champlain 


credit officer at 


Village, Montreal, to Quizot & St. Lawr- 
t | 


ence, Montreal 
oth & 
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King & 
manager, | 


assistant | 


manager. Bur- | 


King & | 
Jarvis, Toronto, transferred to the inspec- | 


to Ouellette & Riverside, Windsor, | 
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neering firm of Stevenson & Kel- even with the best of the four wide variety of Canadian firms. norin Bay. Ont.. as a 


‘and figures. 



































PROFESSIONAL DIRECTORY 
Management Consultants 


ye 








STEVENSON & “CELLOGG, LTD. 


Consulting Management Engineering 


MONTREAL VANCOUVER 
4123 Sherbrooke W. Royal Bonk Bidg. 444 Dexter Horton 6, 
Montrec! 6. P.O. Vancouver: 2. 8.C. Secttie 4. Wash. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


TORONTO 
10 Eglinton Ave. E. 


SEATTLE 











P. A. MANAGEMENT CONSULTANTS 


Limited 


® 602 ROYAL BANK BLDG. 


@ 460 ST. JOHN ST., 
TORONTO 1, ONT. 


MONTREAL 1, QUE. 


December 17, 1955 


Selected Growth Stoeks — areriy review — By NESTOR, 





| The Financial Post’s exclusive | 
series of Selected Growth Stocks 
was chosen by one of the contin-| 


ent’s most prominent and success- 
ful investment advisers. The rea- 


accompanying charts were those 
given when stocks were chosen in 














J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
; Member of Association of Consulting Management Engineers, Ine. 


15 Wellington St. West Aldred Bidg., 507 Place d’Armes 
TORONTO, ONT. MONTREAL, QUE. 











PAUL E, DUFRESNE L. G. DAIGNAULT T. &. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULIANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBRUUKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 











URWICK, CURRIE 


ti MIiTedD 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., GLENVIEW 7419 


80 KING ST. W., EMPIRE 6-2551 


MONTREAL 
TORONTO 





buy these stocks, 


Hollinger 


Hollinger Consolidated trading 
recently at $20 or 122% above UV 
level, Could rise another 21% to 
OV level. Price 55.8 times annual 
rate of earnings on basis of first 
half results. Yield is 1.2%. Price 
range in ’55, $25-$15%, 

Net profit of $880,691 for six 
months ended June 30, 1955, was 
some 44% belOw $1,274,436 in like 





largely to lower grade metals, 
Value of gold and silver pro- 
duced in the first half amounted 
to $5,155,665 from the treatment 
of 600,522 tons of ore showing 
an average recovery of $8.59 per 
ton. In the first half of 1954, out- 
put totaled $5,960,141 from 624,223 
tons treated, an average of $9.55 





| Hollinger has 


per ton. 

Ore shipments from the Que- 
bec-Labrador iron-ore fields of 
Iron Ore Co, of Canada, in which 
interest, will be 
more than seven million tons this 
year. Two concession companies, 
Hollinger North Shore and Lab- 























DRAKE, 
STARTZMAN, 
SHEAHAN 

and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL, MOVEMENT AND STORAGE OF MATERIALS 
41 East 42nd Street, New York 17, N.Y. 
¥ 








Barristers and Solicitors 





McLaughlin, Macaulay, 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 


Yearly by mall tn Canada $6; 
elsewhere $7 yearly. 


May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address ‘Linton Feronto” 


LEOFOLD MACAULAY, ¢ 
HUGH J. McLAUGHLIN, aC. 
WILLIAM W. McLAUG 7 aQ.c. 

ROWLAND F. MAY, 
BEGINALD 8H. "BOW ARD ‘SC. 
W. D. S. MORDEN 


WARD A. 

















McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 


HON. SALTER A. HAYVEN, 0.Q Ww. R. WES 
REVERLEY MATTHEWS, Q.c. (m4 WALKED %.c 
ALEX. BISSETT, Q.C, GORDON WAL DIE 
JOHN W BROOKE G. F. HAYDEN 

J. B. LAWSON G. D. FINLAYSON 
G. P. H. VERNON F. D. BAKER 

D. G. BEATTIE 


Ww. Cc. TERRY, Q.C, 
W. BLAIN 

P. H. G., I Ta 

Don 


H. A; CLA 
ALD F. ‘SIM 
i, M. B, JAMESON 


COUNSEL 
FRANE McCARTHY, Q.C, HAROLD G, FOX, QC, 


JOUN ¥Y, BOBINETTE, Q.C. 
CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 
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tsace Pitblado, ©.C., LL.D. 


W. S. McEwen, @.C. 
Alen Sweatman 


A. 
v. 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


. Erskine Hoskin, @.C., 8.C.L. 
. R. Drummond-Hay, @.C. 

. S. Alsoker 

. Nicholson 

. CG Henderson 


H. P. Grundy, @ 
H. Bennest, O.C 


. R. Hunter 
. A, Paulson 
. Grimble 
H. Montague 


WINNIPEG 2, MANITOBA 


). Stock 
L. Baird 


E. B. Pitblado, eC. B.A. (Oxon.) 








ALEXANDER, HUGHES & ARCHER 


ROSS DROUIN, Q.C. 
Barrister & Solicitor 
Quebec Power Bldg. 

QUEBEC, P.Q. 


Barristers & Solicitors 
R. G. H. Alexander 
8. A. Hughes William L. Archer 
Sterling Tower 
372 Bay Street, Toronto 1 
EMpire 4-1375 Cables ALEXCOM 














Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
Peter H. H, Ridout 
80 KING ST. WEST 


lan S. Johnston, Q.C. 
Strachan Heighington 


TORONTO EMpire 8-2606 











OSLER HOSKIN & HARCOURT 
BARRISTERS & SOLICITORS 


q. =. HUYCKE. o£ ! F. MOCKRIDGE, O.C. WN. FE. 
R. G. FERGUS Cc > DELAMERE, Q.C. 
Ga. D. ‘Des. WOTHE RSPOON, ac «6°68. UD. 

H. E. BOSTON ; 

J. 1. DOUG LAS 

A. L. BEATTIE 

F. R. MOTT TRILLE 


ot gage Ane. Qa.c. 
‘LER 


68 YONGE STREET TORONTO 1 EMPIRE 4-3451 
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RIDOUT & MAYBEE 


311 RICHMOND ST. W., TORONTO 1 


G. E. Maybee, O.C., B.A. 
J. A. Legris, Jr., B.A. B.Sc. 

R. V. Jeckson, B.A. (Chem.) 8.C. 
W \. Hayhurst, 8.Sc., M.S. 











The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature, For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
Yearly by moll in Coneda, $6; 
elsewhere $7 yearly. 
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@ Architects and Engineers 





INDUSTRIAL 
INSTITUTIONAL 


247 JOHN ST. S., 


KYLES & KYLES 
ARCHITECTS 


COMMERCIAL 
SITE REPORTS 


HAMILTON, ONT. 








INDUSTRIAL, COMMERCIAL, 
S2 ST. CLAIR AVE. E. 





GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


TORONTO 


INSTITUTIONAL BUILDINGS 
WA, 4-7421, WA. 3-7990 








rador Mining and Exploration, 
will provide an estimated 1.1 
million of the seven millions, 
Shipments of Iron Ore Co, next 
year, expected at 10 million tons, 
may hit 12 millions, depending on 
amount shipped by Hollinger 
North Shore and Labrador M & E. 
It’s considered unlikely the latter | 
two companies will pay dividends | 
next year because of exploration | 


on the iron ore facilities. 

Hollinger Consolidated earn- 
ings understood not quite as good 
in current half as last, This is 
usual trend in second half, due 
partly to August holiday shut- 
down. 


Falconbridge 


Falconbridge Nickel Mines 
trading recently around its 1955 
high of $3044 is 117% above its 








sons for choice shown below the) 


January, 1953. Each will be re- | 
viewed quarterly. Publication of | 
this series in The Post does not 
constitute a recommendation to 





period of 1954, Decline attributed | 
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FALCONBRIDGE NICKEL MINES LTD. 
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HOLLINGER CONSOLIDATED — Hol- 
linger’s potential lies not so much in its 
gold mines, but, rather, from its iron ore 
operations which began in August, 
and which should expand materially over 
coming years as Labrador.and Quebec con- 
cessions are developed in conjunction with 
major United States steel companies. 


1946 1947 1988 1949 1950 1951 1952 1953 1958 1955 





1954, ations further 


the present s 





How To Read the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A 
figure of 5.6 for the present year would 
indicate that at its current growth rate 
the equity value is doubling every 5.6 
years. 


PRICE RANGE: The annual high. inte 


and mean price. Monthly ranges for the 


| current year 


work and capital expenditures | 





UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown by 


the narrow horizontal lines above and / current quotation of say 











price at which the particular stock is 
adjudged as underestimating or overesti- 
mating its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. | 
In this case it may not be so attractive | 
a purchase relatively as some other fast- 
| growing stock that is not anticipating its | 

growth beyond the immediate present. 
Other factors such as rate of growth and 
investmen' quality will also enter into 
| the comparison an investor will want to 
make. 

Without these UV and OV, levels, a 
55 or 75 would 





FALCON BRIDGE NICKEL—With enor- 
mous ore reserves and a planned expansion 
program that will materially increase oper- 


over the next several years, 


this second largest nickel producer of the 
world should continue to benefit both from 


trong military demand for 


nickel and from its constantly expanding 
use in industrial processes. 


value. 
judgment as 
another, They are not designated points 
of purchase or sale nor do they attempt 
to show what will be a stock’s bottom 
or top figure in any given year. 

RATE OF GROWTH: the rate as based 
on Nestor’s tests at which the company 
is showing underlying or long-term 
growth This will Wetermine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the tr 

Background and principles behind the 
aelection by Nestor were diacuased in a 
special article in The Financial Post, Jan. 
10, 195 A li mited number of reprints are 


below the stock's price range indicating ' carry no significance regarding long-ran \se ' soatable on request. 


UV level and still has room for 
a 24% climb before reaching OV 
level. Yield is 3.6% on the basis 
of $1.10 paid in dividends this 
year, compared with 50c paid in 
1954, Price is equal to 24.6 times 
1954 earnings of $1.24 a share. 
Low for the year was $21%. 
Higher sales and better prices 
for nickel and copper — par- 
ticularly copper — expected to 
increase earnings. Copper price 
climb a most important factor in 





—— 





better results. Depreciation rate / 
expected to be somewhat smaller 
this year as company revises cal- 
culation. method, 

Company expects to take down 
money shortly from remainder of 
bonds to be issued, Already has 
issued $21 million with -final $9 
millions to be issued by end of 
year. 

Still unable to satisfy nickel 
demand of regular customers who 


are rationed because of VU, 5. 


Government stockpile buying and 
general, strong demand. 

Most important development 
under way is at Kenora where 
a 550-ft, shaft is being sunk, Pur- 


work. Some drifting and explora- 
tory drilling to be done under- 





and Onaping shaft sunk recently. 





Crown Zellerbach 
Has Record Year 


Crown Zellerbach Corp. of San 
Francisco and its subsidiaries re- 
port record income, sales and pro- 


fiscal year, which ended a montn 
prior to the effective merger date 
with Gaylord Container it of 
St. Louis, Mo. 

Consolidated net profit for the 
six months ended Oct. 31, 1955 
was $18,727,000, 16.1% higher than 
$16,135,000 in the same period 
last year, This was equivalent to 
$1.63 per common share ($1.42 
after stock split of September 
1955). 

Sales for the six-month period 


millions), 
quarter totaled $89.1 
10.6% 
first quarter, 


603,699 tons, 10% 
tons in the same period last year. 











finding it difficult to satisfy cus-| 


| tomer demands. 


President J. D. Zellerbach. 
Company is changing its fiscal 
year end to Dec, 31, from April 
30, effective Jan. 1, 1956. 
Here’s the six-month record: 
Six months end, Oct. 31: 1955 1954 
—$ thousands— 


154,044 
383 


Net sales 
Plus: Other oper. i 
Less: Cost of goods 
6, se tte no OOO . 
Oper. EXPENSES cece 
Depr. & amort, cess 
i on 
Other EXP. ..-ceses . 
| Plus: Other inc. 
| Less: Inc. taxes 
|. Minority st’holders 
equity 77 
| Net profit 18,727 
| *Pro rata earnings for the six months 
| in excess of dividends received was $1,- 
735,000, equal to 16c per common share, 
including profit on sale of subsidiary com- 
| panies equal to 8c per share. 


U.S. Joins 
Int. Fin. Corp. 


The United States has become 
a member of the International 
Finance Corp., the proposed new 
affiliate of the World Bank. 





14,771 


14.945 





to join the new 


and Iceland. 

The charter of the IFC requires 
countries, together subscribing 
at least $75 millions before it can 


begin _Operations. The capital 
subscriptions of the countries 


amount to $38.8 millions. 


member countries of the Bank 
with prospective capita] subscrip- 





the IFC. In almost all cases leg- 
islation is required to enable these 
_governments to join. 

| The basic objective of the IFC 
‘will be to encourage the growth 
of productive private enterprises 





| 


duction for the first half of the | 





rose 10% to $169.6 millions ($154 | 
Sales for the second | 
millions, | 
higher than the previous | 
record of $80.5 millions in the) 


Production of paper and paper- | 
board during the half year totaled | 
above 549,008 | , , . 

n¢ (-@ Public and Industrial Relations 


FORSTER, McGUIRE & CO., LTD. 


CONSULTING SPECIALISTS 


Public, Community, Employee Relations 
Dominion Square Bidg., Montreal — UN. 6-8341 


Incoming orders are continuing | 
at high levels and the company is | 


Consequently it | 
|expects to run its primary paper | 
‘mills 24 hours a day, seven days | 
'a week, The immediate outlook | 
for the company is excellent, says | 





104,005 





The U, S, is the third country | 
banking con-| 
cern, the others being Canada| 


tions of $49.9 millions have indi- | 
cated their intention of joining | 





' 
' 


i 
i 


| 


a minimum membership of 30) 


which have now completed action | 


| 
The governments of 54 other 


i 


o its member countries, partic- | 


ularly in the less developed areas 
of the world, 


PROFESSIONAL DIRECTORY 
© Certified Public Accountants 





TORONTO 


ANTON JENSET & CO. 


Certified Public Accountarts 


Anton Jenset, Licensed Trustee in Bankruptcy 


BRAMPTON 








346 Main Street East 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 
Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 


Hamilton, Ont. 








19 KING STREET 
St. Catharines, Ont. 





L. MOORHOUSE & CO. 


Certified Public Accountant 


44 PARK STREET 
Port Colborne, Ont. 


179 DIVISION STREET 
Welland, Ont. 








Company 
Reports 
Food 


| CANADIAN BAKERIES’ LTD. 
had a loss of $102,242 after pro- 
vision for depreciation of $167,360 
for the year ended Aug. 31, 1955. 
This compares with a net profit of 
$33,908 in 1054. 

A 13-week shutdown of the com- 
pany’s Vancouver plant ending Oct. 





| certain, 
‘ably and Mr. 


11, 1954, difficult operating condi- 
‘tions that followed and continued 
depressed business conditions in Al- 


_berta were cited by President D. A. 
Ross as factors contributing to the 
| loss. 
_Capftal expenditures were $81,545. 


No dividends were declared. 


Business conditions, although un- 
have improved consider- 
Ross expressed the 
hope the improvement would con- 


| tinue. 


INCOME ACCOUNT 
Years Ended Aug. 31: 1955 
Net earnings . $89,357 
Less: Deprec ° 167,360 
Funded debt int. -. 11,813 
Other int ' 14,381 
Income taxes e- ‘ 
Aad: Prof. on sale 
fixed assets .. 
Net profit 
Less: Divd. 


1954 


13,011 
4,000 


1,95: 
#102,242 

















@ Chemical Engineers 





Chemical Engineers 
Analysts 
Metallurgists 





DONALD INSPECTION LIMITED | 


| 
340 Richmond St. W. | 


Toronto | 


Tel. Em. 3-4067 








e Consulting Management 


Engineers 








4643 SHERBROOKE ST. W. 


J. EDGAR DION 
Consulting Management Engineers 


MONTREAL 





GLENVIEW 1428 








Js 


e Consulting Mining Engineers 





411 CHILDS BUILDING 
WINNIPEG, MANITOBA 


MARK 'G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 
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PHONE 92-6323 || 
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CANADA: 1 year $6 [} 


Payment herewith [_] 


Street address .. 


City and province ........ 





481 University Avenue, Toronto 2, Ont. 


Please mail THE FINANCIAL POST each week. 


OTHER COUNTRIES: 1 year $7 [) 
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2 years $13 [} 
Bill me later [| 
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| 
| 
| After depr. 
| 


Earnings per Share and Dividend Record: 


| Capital stock 


| Capital stock 


| Deficit for year ' #102,242 
+Loss. 

Times Bond Interest Earned:* 
Before depr. ‘ 6.35 

*After other inte: re st. 


Common .,... d$1.02 
Pee “sce nil 


CONDENSED BALANC a SHEET 
As at Aug. 31: 19 1954 
| Ci ish ** “eee $6. 338 
Accts.. ete. rec. less 
res. oe 
Inventories . ee 
Total curr. assets eee 
Prepaid exp.§ ...... 
Misc. assets 
Fixed assets? 
Total assets *eeeeene 
Bank o'dft, 
Accts. V. eee 
Total curr. liab. 2eee 
rn SO 8. sees 
| Funded debt 


$0.3 
0. 0 


558 559 
255,629 
$20,526 
65,100 
51,723 
1,609,039 
2,546,388 
42,315 
506,885 


307,618 


8,677 


563,484 


150,000 
275,000 
277,247 
1,272,183 


550.000 
277,247 
.169,942 
913. 602 
co's repo 
271,326 


Earned surplus 
+After deprex 
SIncl. in curr 


rt. 
Working capital ..... 201,667 





The UV/OV levels also permit | 
between one stock and | 


2,831,166 | 


CANADA VINEGARS LTD. con- | 


solidated net profit for the year | 


| ending Sept. 30, 1955, was $150,405, | 


| 9.7% higher than $137,085 in the 
| previous fiscal year. 

Company had record sales Chair- 
man A. L. Spalding said. Net earn- 
ings were 14% 


higher than in 1954. | 





A major expansion in buildings and | 
plants, now substantially completed, | 
resulted in capital expenditures of 


$235,584. These expenditures were || 


financed out of working capital. The | 
company also retired $100,000 of a 


$300,000 special bank loan made in 
1954. 

Because the company is claiming 
for tax purposes an amount greater | 
than the depreciation recorded in | 


| 


the accounts, the provision for taxes | 


CONS. INCOME ACCOUNT 

Years Ended Sept. 30: 1955 
Net earnings . $447,608 
Less: Deprec 199.855 
Income taxes 97,348 
Net pretit _.. 150,405 
Less: Dividends 92,000 
Surplus for year .. 58,405 
*Co. is claiming for tax purposes deprec. 


1954 
$392,642 
155,593 


99.964 
137,085 
92,000 


| in excess of arnount shown in the accounts, 

| thereby reducing tax prov. by $14,726 in 

| 1955 (total of $24,731 for 1954 and 1955). 
Earnings per Share and Dividend Recerd: 


$1.49 


Common: $1. 
Paid 0.80+0.20 0.80 +-0.20 


45.085 — 


'on earnings has been reduced by | 
| $14,726 in 1955 (total reduction for | 
| 1954 and 1955, $24.731). 
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PROFESSIONAL DIRECTORY 


@ Consulting Engineers 








nd of dividend payments. | 





pose is to get a better picture of| 
geology structure than was ob- | 
tained from promising surface | 


| 


ground, Development shafts at| 
Fecunis to be finished next year | 








$235,581 | 
180,000 | 
10.125 | 


5,463 | 
$16,037 | | 


21.98 | 
4.20 | 


$29,658 | 
427,875 | 
F65,151 | 
89,927 | 


1,674,159 | 
2,537,914 | 





CONDENSED CONS. BALANCE SHEET 
As at renee 30: 1955 1954 
Cash .. : 
Accts. rec less 
Inventories 
Total curr. 
Fixed assetse 
Goodwill te mai nmin 
Tetal assets 
Total curr. liab. .. 
Spec. bank loan 


reS. «-« 


assets . 


Surplus .. 
aAfter depr. of ccccs 





Working capital ..... 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 
Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 

electric utilities. : 


7 West Pender Street . Vancouver 1, B.C. 











C. D. SCHULTZ & COMPANY 
Limited 


325 Howe St. Vancouver, Canada 











EWBANK & PARTNERS (CANADA) LIMITED 


maanreEs gaan 
Thermal and Electrical Power Fields 


200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAlinut 4-8381 








SANDWELL anno COMPANY 


LIMITED 
CONSULTING ENGINEERS 
DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER ANO RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 








SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; Highways & Bridges; 
Water Supplies; Industrial; Airports; Irrigation 
Telephone EM, 6-2633 4 Wellington St. East 


Queen Anne’s Lodge 
LONDON, ENGLAND TORONTO, CANADA 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal, 
Treatment of Industrial Wastes 
New Westminster, 8.C. 
774 Columbia St. 


Toronto, Ont. 
1654 Avenue Rd. 


Halifax, N.S. 
128 Roy Bidg. 








CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 











CATALYTIC 
CONSTRUCTION OF ‘CANADA, LIMITED 


Designers -—— Consultants -— Constructors 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 
BRANCH OFFICE: 


430 MARIEN AVE. 
MONTREAL EAST, P.Q. 


HEAD OFFICE: 
155 WELLINGTON ST. 
SARNIA, ONT. 











The 


WARNOCK HERSEY 


Company Ltd.; 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Moncton, Toronto, Hamilton, Londen, Windsor, Winnipeg, Edmonton, Vancouver 











McCUNE ENGINEERING LTD. 
Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








gq Stadler, Hurter 


UE & Company 
CONSULTING ENGINEERS 
INDUSTRIAL @ 


Suite 609, Drummond Bidg., Montreal, Conoda 


COMMERCIAL @ MUNICIPAL @ # PROCESS 


@ POWER 











CANADIAN BRITISH ASSOCIATES 


River and Harbour Studies, Design of Dams, Dykes, Coastal Pro- 
tection, Groins, Irrigation, Drainage and Major Pump Installations. 
Toronto, Ont. New Westminster, 8.C. Halifax, N.S. 

1654 Avenue Rd. 774 Columbia St. 128 Roy sidg. 








RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and investigation 
MONTREAL: GL. 7741 TORONTO: EM. 6-5641 VANCOUVER: PA, 8513 











CONSULTING ENGINEER 


JOHN F. MOORE 
ELECTRICAL, MECHANICAL & INDUSTRIAL DESIGNER 
ELECT. DISTRIBUTION, MOTORS, CONTROLS, PROCESS DEVELOP. 
MACHINE DESIGNS, AUTOMATION, FOAM & SOLID RUBBER EQuIP. 


100 HILLSDALE AVE. W., TORONTO 7 PHONE MO. 7331 








154 MERTON STREET, TORONTO 7 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services, Control Surveys, 
Topographic Mapping, Subdivisions: Reports, Designs, Surveys 


Phone HU. 1-3397 








P. G. GAUTHIER 


Consulting Engineer & 
Quebec 


Getting Ahead 


industrial Site 
Planning and Supervision 
of Engineering Construction 
—— Surveys — Civil Engineering 
+» Montreal 28 


2180 
Tel. EL. 3111 ada, $6; elsewhere $7 yearly. 














MN AUTOMATION LIMITED 
Consulting Engineers 


Specializing im Design and Construction of 
AUTOMATION EQUIPMENT. 


39 Densley Ave., Toronto 15, Ont., CHerry 4-2930 

















Astute businessmen plan for suc- 
cess; they read The Financia) Post 
because it helps them make right 
decisions. Yearly by mai] in Can- 
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THE INVESTMENT 


FUNDS 





Resources of 


Net Assets & Profit Down 


Resources of Canada Invest- 


ment Fund Ltd, total net assets | 


at Sept. 30, 1955 totaled $201,019, 
a drop of 73.4% from $535,372 a 
year earlier. There were 28,607 
(94,026) $1 par common shares 


Canada Fund 


\gas section the fund added one 
holding, eliminated six and re- 
duced two. In the mining cate- 
gory it eliminated one, reduced 11. 

It also eliminated its holdings 
of Aluminium Ltd., Shawinigan 


THE 


Now! Enjoy an owners-eye view of this fine car 


December 17; 1955 


THE FINANCIAL POST 


NEW ’56 


outstanding. 

In its policy of liquidation the | 
fund completely eliminated its 
holdings of 10 forest products 
companies which a year ago com- 
prised 23% of its portfolio. 

It purchased $100,000 City of 
Montreal 344% bonds due 1965, 
which is the only bond in its 
portfolio. 

In the petroleum and natural 


A 


Water & Power and reduced its 
holdings of its only preferred 
stock, Dominion Coal 6%. 

Here is the portfolio at Sept. 
30 together with changes during 
the year: 

Shares Change 
since 
Sept. 30 

1954 

—8,700 

— 400 

— 500 

— 300 

-~100 

~- 5,000 

-~—fO00 

~5. 000 


Anglo-Cdn O 

BA Oil 

Fed Pete 

i\Imp Oil . 

| Int Utilities 

| Jasper Oi 
| McColl-Fr 
| Okalta Olls . 
Royalite Oil 

Union Gas 

Anacon Lead 
Asbestos Corp. .... 
Cons M & S 
Conwest Exp 

East Sullivan ...... 
Hollinger Cons Gold 
Int Nickel .... 
Kerr Addison Gold 
Mining Corp ....... 
Noranda Mines .... 
Quemont Mg ....... 
Sullivan Cons M ... 
Un Keno HillM .... 
| Anglo-Nfld Develop 
Cons Paper 
Praser COS ..ccscee 
Gt Lakes Paper .. 
H Smith Paper .... 
Int Paper sdedese 
MacLaren P&P... 
MacMil & Blo 

Price Bros ...... 
St Lawr Corp 
Aluminium Ltd .... 
Shawinigan W&P., 





Company 
Reports 


RESOURCES OF CANADA IN- 
VESTMENT FUND LTD., Montreal, 
net profit for the year ended Sept. 
30, 1955, was $6,519, 83.4% lower 
than the $39,139 earned in the pre- 
vious fiscal year. 

At the year-end there were 28,607 
$1 par common shares outstanding 
(92,026 shares a year earlier). 

INCOME ACCOUNT 
Years Ended Sept. 30: 1955 
Total income . $11,620 
Less: Gen, @XDS. eee. ° 4,907 

Inc, tax res. . 194 
Net profit 6.519 
Less: Dividends ...... 3,590 28 396 
Surplus for year .... 2,929 10,743 
Earnings per Share and Dividend Record: 

, $0.11 $0.18 
Paid ae 0.06 +0.13 

*Based on number of shares outstanding | 
as calculated from dividends paid. Period | 
ended Sept. 30. 

‘Three quarterly divds. 

CONDENSED BALANCE SHEET 

As at Sept. 30: 1955 i954 ; 
Cash $28,091 | Bond 
Accr. 1.683 | City of Mtl. 344° 
Investmentse ...ccsees 21,40 527,600 | Oct./65 ........-. 

Total assets 557,374 | 
Accts. pay. . 1,004 
Due on stk. red. ..... 6,311 
Capital stock 290,006 
Paid-up surp.: 

Capital sect.> .rseces 
Invest, SUTP. ..ccccese 
Earned Surp. ....s.ee« 3,656 8,051 

«Market value 199,493 512,913 | 

*After redemption, from formation until 
Sept. 30, 1955, of 261,744 shs. and issue in 
1955 fiscal year of 345 shs. 

tArising from issue of com, shs, 
crediting $1 per sh. to cap. stock. 
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1954 
$47 654 
8,152 
363 
39,139 


Preferred Steck 
Dom Coal! 6% 


Shares 
300 


Change 


cum ,. 200 





Amount Change 




















$100,000 -+- $100,000 
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At the year-end, distribution of 
the fund’s net assets was as fol- 
lows: 
Heoldings 


28.607 





© of net assets 
1955 1954 
14.66 23.00 
36.49 44.32 
23.16 
5.32 


4.20 


491 144,570 | 
190,179 107,432 
Petroleum & natural g 
Mining 
| Forest products . 

Miscellaneous pdeseirads a 

Net cash & receivables, etc. 
after | 
| 


48 09 
0.76 


100.00 100.00 
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Investment Club Association 
Will Promote Participation 


The investment club move-} “The association will act as a 
ment is gaining momentum and/} regulatory and advisory body, co- 
may soon become organized under | ordinating the activities of all 
a nation-wide association. ‘member investment clubs,” Mr. 

Two Toronto businessmen are | Roberts told The Post. “Informa- 
completing plans for a Canadian | tion regarding organization and 
Association of Investment Clubs.|°ther problems, monthly bulle- 
An Ontario charter has beeri| tins containing reports on Cana- 
granted the organization, and it) dian industrial companies, special 
has been set up as a non-profit | regional clinics and an annual 
educational association. |convention are planned. . 

Investment clubs are sprouting} Mr. Roberts is trying to build) 
everywhere in Canada, They and aid public interest developing | 
consist of groups of people who)!” Canadian industry and re-| 
make regular monthly payments | sources. | 
into a fund for investment. It Is) The Philosophy 
estimated that there are some 400| “We must interest Canadians in | 
such informal groups in Canada| participation’ in their country’s | 
(The Post, Oct, 1). ;economic expansion and thus 

James <A. Roberts, former|reach a new source of capital,” 
president of Mercury Mills, is the | Mr. Roberts said. 
driving force behind the new| “As an educational movement | 
association. we will also try to build up an 

Working with Mr. Roberts in| appreciation among investors of 
the Association is G. B. Gunn,|the part played by management 
executive director of the Toronto|in our economy, encourage self- 
Association for Retarded Chil-| sufficiency through savings and 
dren. ‘informed investment practices 

Present plans call for a group; and generally promote the phil- 
of leading investment firms to; osophy of democratic capitalism.” 
sponsor the Canadian Association} Mr, Roberts sees the need for 
which will be affiliated with the | an organized and respected public | 
National Association of Invest-| voice for the small investor, As| 
ment Clubs in the U.S. The U.S.|the investment club movement 
group has 878 clubs With 11,650) grows stronger, the Association 
members. It started in 1951 with|can become the only vehicle 
four clubs in the Detroit area | through which the small investor 
with 40 members, /can speak up on laws affecting 

— the investment climate. | 
Investment Principles For example, such problems as | 

CAIC will lay down the same|the position of the smal] share-| 
principles as the U. 5. group.|/holder in the event of sales, 
These are: regular monthly in-| mergers or even raids can be 
vestment or dollar-averaging; re- | aided by such an association, he 
investment of dividends and in-|feels. The uncounted small 
terest; all purchases for cash;|shareholders can, through this 
investment in growth companies | group, press for more and better 
meeting certain standards of per-| interim financial statements and 
formance; consult with a qualified | sales figures. 
investment firm or counselor. 

Investment clubs joining the 
Association will pay a registra- | 
tion fee of $3 and will receive) 
such basic material as how io} 


1956 Chrysler Windsor V-8 4-door sedan 


Have you, like so many others, mistakenly assumed that the exquisite Chrysler 
is beyond your reach? 


It’s natural that you should: just one pulse-quickening look at the gleaming 


length and dramatic Flight-Sweep styling of this superb motorcar speaks of 
mansions and expensive clubs’... 





Yet the exclusive circle of Chrysler owners is easier to join than you might believe 
—and belonging is more rewarding than ever ! 


You will drive in unbelievable comfort, reassuring safety, and easy confidence, 
with eager power ready to work for you, instantly. You will control this new V-8 
power with your finger tip—select your driving range as easily as you tune your 
radio, with push-button PowerFlite. Full-time power steering*, new centre-plane 
brakes add still more to your driving pleasure. And the very fact of knowing that 
you own a Chrysler will give you a wonderful lift! 


Ask your dealer about the true facts of Chrysler cost. You have nothing to lose 


N EW! Push-button controls! The new way to select the » +. and a Chrysler to gain! 


drive you want. Push a button...step on the gas...and GO! *Optional at extra cost. 





MANUFACTURED IN CANADA BY CHRYSLER CORPORATION OF CARADA, LAMITED 





Theres a new Chrysler with the Forward look > waiting for you at your dealers 














Man. Liquor Comm. ween Pete he Se Se eee ee caucus| BUilding Centre Shows What’s New 
rom ur wn orresponden 


jon . | because it provided records which} While no official announce-| Perhaps immediately before start} Canada’s first Building Mate-, exhibits 
WINNIPEG — Manitoba’s new | often assisted them in their in-| : 





venient opportunity to study the 
products. 


on architecture, town| 


organize and set up a club, There | 


will be an annual fee of $1 for 
each member. Money received 
will be used te prepare and dis- 
tribute monthly bulletins and 
generally assist the groups in 
their problems. 

Management of the association 
will be continuing through a 
permanent board of trustees. 
Members will meet annually at a 
convention to elect officers who 
will handle promotion of the 
movement, speakers’ panels and 
regional investment clinics. 





\for implementing it, 


liquor legislation will do away | vestigations. Whatever assistance 


with the permit system in effect|?+ may have been to them, the) 


Government will attempt to con- 
tinue by requiring 
from purchasers of 

Abolition of permits was one| Written order forms. 
of the recommendations of the For the public it was more or 
Bracken Liquor Commission. A| less a nuisance. At $1 for a gen- 
caucus of government supporters: eral permit and smaller amounts 
Dec. 9-10 was nearly unanimous| for brief period permits for con- 
subject to| venience of nonresidents the 
preserving whatever value it may treasury in recent years has been 


since government 
| introduced in 1923 


control was 


liquor on 


have had for enforcing the law. | collecting about $230,000. The job) 


Law enforcement officers 


gen- of issuing them and keeping re- 


erally favored the permit system‘ cords of purchases got so big it' 


: In- | agreed to most of the Bracken | decision 
information | 


tions will be placed upon them, 
/are matters of detail to be work-| sion. 


| 
; 
‘of the session expected in late 
January. 

On matters of broad policy no 
has yet been reached. 
recommendations with respect to! One of the undecided questions is 
liquor sales. This means more; whether the Government will ac- 
liquor outlets, likely cocktail bars,| cept the Bracken recommenda- 
and restaurant and night club/tion to give the public utility 
licenses. How they will be issued| board power to fix prices paid 
and to whom, and what restric- | to breweries for their product by 

| the Government Liquor Commis- 


ment is yet forthcoming on what | 
the legislation will be, the ect, 
ernment admitted its caucus 


ed out. | Bracken in a statement in- 

The legislative counsel has;|corporated in his final report 
been instructed to prepare the! said the present Liquor Act im- 
bill for amending the Liquor’ posed controls on everyone ex- 


rials Display Centre opened in 
Toronto last week with more 


than 100 firms displaying their | 


specialties in the 40,000 sq. ft., 
three-story building and special 


cept the breweries. Instead of 
being a control Act he said it was 
a brewery “non-contro] Act.” 
Breweries in Manitoba, he also 
said, were getting from 20% te 
25% more for their product than 
breweries in Ontario and Quebec. 
On this point the attorney-gen- 
eral’s department is making its 
own investigation 


_planning, industrial design and_| 


lighting. 

As soon as Federal] Works 
Minister Robert H. Winters per- 
formed the official ceremony by 
severing a chain with an oxy- 
acetylene torch, the centre swung 
into its self-appointed function 
of showing under one roof a wide 
airay of building methods and 
materials. 

The centre will draw its rev-| 
enue from display space rentals. | 
Aim is to present builders, archi-| 


tects and others in the industry | 
,as well as the public with a con- 


Already, the centre has a wide 
range of exhibits. There’s a 


special display of the latest light- 


ing methods (a hall of lighting 
that is also a school), ways of 
paneling a boardroom or tiling 
a bathroom, methods of prevent- 
ing corrosion in industria] steel 
construction, and scores of other 
aspects and items. 
In addition, 


special theme 


_shows are planned for sections of 


the industry such as construction, 
electrical, plumbing and heating, 
decorating. An auditorium, lec- 
ture room and conference room 





are also included. 








Position of Chartered Banks of Canada as at October 31, 1955 Shown by Monthly Returns to Minister of Finance 
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ASSETS 





NAME OF BANE 


Barclays ..ccccerccecesess . 
Mercantile eeseeeee ee eee eeeeceeeere 


Total efeeeeeee 


is 
" 
iS 

————o 


18,246 


eee eee @ 


(Thousands of dollars) 


Deposits 
with oth. 
bks. im cur- 
rencies eth, 

— 


Cheques 
and oth. 
items 
in tran- 
sit, net 


Netes & 

Geld & depesits 

cote eutside with Bk. 

Canada ef Can. 
s 


13 
337 


Gev. and Dep. with 
eth. banks 
ta Can. 
eurrency 
$ 


Gev. 
ef Can. 
treasury 

bills 

$ 
882 760 

34 24. 2.515 

105 24.331 113.546 

] 4.947 
114,794 
175,486 


4 


—— 


337,424 


Dem. Ger. 
Shert Term Leng Term 
Sec. ; 


5 
186,232 
31,633 
43,860 


114,947 
137,649 
40.950 
26.914 


Dem. Ger. Other 


Can. 
Sec. 


Securities 
eth. than 
Can. 

5 
59.083 
14.849 

670 

266 

61.184 
159.796 
1,808 

B9R 

95 1.087 
129 news 


Caliand 
Municipal 


Sec. sec, Sec 


Miges. in Can. 
$ 


8.450 


~I » to 


t 
SU) Our c 
rn 


etn 85 


4.744 
346 


_-— —— 


645,725 


2,483,998 219,236 469,195 299.751 


shert leans 


Call 
and short 
leans out- 
side Can. 


Leans 
te muni- 
cipalities 

5 


s 
33,589 
612 


Other cer- 
rent leans 


Other 
eurrent 
leans eut- 
side Can. 
$ 


Neon-cur- Bank 


rent leans 
5 ; 

22.907 

70.108 


4.335 


26.680 
11,115 
18,464 
4.179 
20.994 
29.300 
9.024 
4.739 
1.195 
209 


125,399 


Smares and 
loans te 
premises eorpeoratiens 
5 


Letters 
of credit 
5 


55,910 





LIABILITIES 





NAME OF GANK 


Montreal ... 
Nove Scotia 


Hl 
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~~ as ~ as ae 
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Depesits 


y 
eth. banks by ether 


in Can. 
currency 

$ 
7.557 
eccccecesecce 7.723 
19,960 
27,023 
34.909 
3.180 
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15.454 
6.109 
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2.444 
156,281 
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banks im curr. 
oth. than Can. 
5 


8.542 


Persona! 
savings dep. 
in Can. 


Notice 
deposits in 
Can. curr. 
s 


Demand 
deposits in 
Can. currency 
$ 


Other depesits 
in currencies 
eth. than Can. 
s s 
1,312,366 


143,118 
562,369 


Bk. ef Can. 


Adv. from Acceptances, 


gearantees and 
secured letters ef credit 
5 


55,910 
17 


Capital 
paid up 


5 
45,009 
13,000 
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eab Se 


Si. 
Bl iceattee 


Undivided 
profits 


at tatest 
fiseal year end 
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THE FINANCIAL POSE 


Confidence in coming year will raise 


current levels of business 


Extracts of addresses 


delivered at the 89th Annual Meeting of The Canadian Bank of Commerce 


“If confidence in the future continues firm,” said ——__| 
James Stewart, C.B.E., President, addressing the 89th 
Annual Meeting of The Canadian Bank of Commerce, « 


‘then most fields of activity should continue to 


show further improvement.” 


Nwerteen fifty-five has turned out ta be a record 
year. with new peak levels presently being established 
in many segments of our economy. The encouraging 
feature of the current picture is the recovery from the 
slow-down in business activity that took place during 
1954, and which continued into the early months of 
1955. In the late Spring our export position began to 
improve and a renewed wave of capital spending served 
to recreate the atmosphere of confidence so necessary 
to the maintenance of the growth cycle. For a large 
part of our population, conditions have never been 
more favourable. For some, however, the situation is 
not quite as buoyant as it was a few years ago. Despite 
the over-all prosperity as reflected in national account- 
ing aggregates, farm income is down and there is an 
unemployment problem in a few localities. In point of 
fact, continuing difficulties in such industries as primary 
textiles, farm implements and coal mining are contri- 
buting to the unemployment situation. 


»™ 
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Mayor economic developments during this year 
have again centred largely on resource development. 
Iron ore production is well ahead of last year with 
increased shipments from the Steep Rock area and 
from the Iron Ore Company in Labrador. The first 
shipments from the Labrador mine began in August 
1954 and total shipments to the end of August of this 
year have been over four million tons toward a target 
for this year of six million tons, which objective, it is 
reported, will be raised to ten million tons next year 
and to twenty million tons when the St. Lawrence Sea- 
way is opened. Another new iron producer came into 
production with the first shipment of ore from the 
Marmora area in May of this year. 


While the fitst expansionary phase in the oil industry 
appears to be over, a steadily increasing rate of produc- 
tion and a continued inflow of investment capital char- 
acterize the industry today. Intensive exploration is still 
being carried on in all three prairie provinces. Indica- 
tive of the rate of development work done by the indus- 
try, Manitoba is now producing at an annual rate which 
_ will supply almost half of its annual consumption. 
Natural gas discoveries have been well up this year and 


with the recent announcement of plans for the 


construction of the pipeline to carry gas to central 
Canada, this source of wealth will in the foreseeable 
future flow into the economy. An early start on the 
Toronto-Montreal branch of the pipeline is planned, for 
completion late next year, when it will, pending ap- 
proval of the United States Federal Power Commission, 
be fed by gas from the Tennessee Gas Transmission 
Company until such time as it is connected with the 
line from western Canada. 


_. 
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Prosperous conditions in the economy during the 
past year have contributed to and in part resulted from 
an expansion in foreign trade. The high level of domes- 
tic spending and capital investment increased our 
imports by some 12 per cent in the first nine months of 
the year, with all areas except the United Kingdom 
sharing in the increase. Likewise the high level of indus- 
trial activity in other parts of the world resulted in 
increasing foreign demand for many Canadian primary 
and extractive products. The value of our exports to 
the United Kingdom and Commonwealth countries 
increased relatively more than those to the rest of the 
world, while to Latin America and the Far East, 
exports will be lower than last year. This is resulting in 
a much larger favourable balance in merchandise trade 
with the United Kingdom, and an increase during the 
first nine months of this year of more than $150 million 
in our deficit with the United States. In other words, 
our bilateral trade with our two major trading coun- 
tries is more unbalanced than last year, and the over- 
all niultilateral deficit in commodity trade in the nine- 
month period was $43 million larger than in the same 
1954 period. 


A study of the pattern of export commodities reveals 


that the gains this year were largely in primary products 
with the exception of newsprint and chemicals. Secon- 
dary goods appear to be suffering from cost or price 
differentials. While actual comparisons of prices and 
wage levels between countries are subject to many 
inaccuracies, it is generally recognized that the high 
standard of living and high wage levels in Canada at 
the present time reduce the competitive position of 
Canadian manufactured goods against those made in 
Britain, Germany and Japan, among others, and that 
we have not, generally speaking, the benefits which the 
United States derives from mass production methods 
made possible by their larger market. 


"= 
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WHILE dealing with the agricultural scene I cannot 
refrain from commenting on certain aspects of the 
current situation that ber contemplation and refiec- 
tion in the light of the wider applications. Production 
artificially encouraged by, subsidies or support prices 
cannot, in the long run, result in other than market 
disturbance. When products enter into world markets, 
such activity invites retaliatory measures such as im- 
port restrictions and the like — restrictions certainly 
not within the framework of multilateral principles 
seemingly supported by many of the free nations of the 
world. The world wheat situation presently is a case 
in point and surely we can do something more than 


rely on acts of God to solve difficulties and reduce 
surpluses. 


_ 
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Since the steady rise in capital investment has been 
one of the dynamic factors in the maintenance of 
buoyant business conditions one is bound to ponder 
the questions and issues inherent in encouraging a 
steady flow of investment funds. It is generally agreed 
that over the past few years a large proportion of total 
capital formation has come from corporate saving as 
contrasted with open market activity. It is possible 
that this pattern may shift ‘and that more capital 
may have to be sought from the public, provided of 
course that the investment climate is favourable. Time 
does not permit of exhaustive discussion of possible 
alternative government measures in the field of mone- 
tary and fiscal policy to encourage capital investment, 
but I am compelled to suggest that the tax policy should 
be geared to the encouragement of venture capital. I 
suggested a moment ago that we well might see some 
shift towards seeking public subscription for capital 
expansion. Generally speaking, in a period of growth, 
a corporation’s working capital position will need to 
expand accordingly and a growing corporation well 
may have to look to the public for its capital needs. 


- 
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Tue price structure continues to be strong, and, in 
fact, evidence is accumulating to suggest, tentatively at 
this point, that prices may again move upward in the 
months to come. We continue to have the wage-price 


spiral ever before us, though differing in impact from 
time to time. 


This invites comment on the growing belief that 
parity wage rates can be achieved as between the 
United States and the Canadian economy. Whether 
this view is encouraged by international influences or 
is of domestic origin is difficult to ascertain. Regardless 
of source, it is suggested that, while the factor of 
monopoly power over an important element of produc- 
tion possibly and probably can achieve this statistical 
relationship for a short period of time, the longer run 
implications will equally influence such action. Bear- 
ing in mind the size of our markets and the 
disposition of our resources, there is bound to be a 
social cost in achieving such a goal. As we improve 
our productivity and as our markets expand, thereby 
allowing for reduced costs per unit, it is conceivable 
that we can achieve some measure of parity at some 
future date. But legislating for it or negotiating for it 


f 


now are fraught with difficulties and particularly since 
“full employment” continues to be an objective of 
policy, we must not price ourselves away from this goal. 


. 
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As we turn our thoughts to the year ahead it is well 
to bear in mind the continuing importance of our trade 
to the maintenance of a high level of business activity. 
It may well be that the diversity and depth of our 
industrial evolution has provided some degree of “in- 
sulation” from recessions in other parts of the free 
world. On the other hand, the breadth and extent of 
the upsurge in United States business conditions cer- 
tainly played an important part in stimulating our 


economic recovery this year. If it can be anticipated — , 


and signs are not wanting to invite such anticipation — 
that the momentum presently inherent in the American 
economy will carry well into the coming year, then we 
can expect stimulation in at least two directions: in 
continued demand for our export products, and in the 
psychological factor — confidence in business. 


We seem at this point to have established a tempo 
of production and consumption reflected in a level of 
Gross National Product approximating $26 billion. 
If productivity improves during the coming twelve 
months by two to three per cent in the aggregate, and 
if we assume even an average agricultural outturn, we 
well might anticipate an even higher Gross National 
Product for 1956—in the neighbourhood of $261, bil- 
lion. Should this be the case such improvement would 
be reflected in a relatively higher level of disposable 
income than last year and the natural concomitant 
thereof —a high level of employment. If confidence 
in the future continues firm then business in most fields 


of activity should continue to show further improve- 
ment. 


On the spending side it would be in line with the 
prospective movement of Gross National Product to 
suggest that both capital spending and consumer spend- 
ing will continue in an upward direction. The consumer 
spending pattern continues to be quite flexible and it 
might be that increasing amounts will be spent on 
services during the coming year. In the capital sector 
it is likely that somewhat less will be spent on housing 
than during this year while industrial expansion is 
likely to show some acceleration. 


A. 
—_ 





I WOULD conclude on a note of caution arising from 
the growing awareness of the fact that scientific de- 
velopments may have brought us closer to the 
absence of war as we understand it at the mid- 
twentieth century. In fact, atomic and nuclear develop- 
ments seem at this time to have generated a form of 
military stalemate. We must adjust our thinking to 
meet the change that this signifies. But of even greater 
significance to my mind is that under such conditions 
the dangers of propaganda are heightened rather than 
reduced. We must be on guard lest internal disturb- 
ances and doubts weaken the political and social fabric 
to the extent that our basic objectives are obscured or 
that we lose the will to defend them. We must learn to 
live with the technological and scientific developments 
that we already have witnessed and those that are ahead 
of us, and we must be prepared to resist attempts from 
whatever source to destroy the political and economic 
framework within which we have accomplished so 
much up to the present and which promises somuch for 
the future. 


NEIL J. McKINNON, VICE-PRESIDENT and 
GENERAL MANAGER, after reviewing the 


balance sheet, highlights of which are sum- 
marized below, said in part: : 


The eighty-ninth Annual Statement of the Bank 
now before you reflects a record breaking year of 
growth in the business of the institution. Aggregate de- 
posits increased by more than $272,000,000 and total 
assets increased over $298,000,000 to a total of more 
than $2,356,000,000 reflecting the greatest year of 
growth in the Bank’s history. 

Business conditions during the past year moved for- 
ward from the pause in 1954 into steadily increasing 
activity and practically all aspects of the economy with 
the important exception of agriculture will achieve new 
records. In agriculture the generally good, even bumper, 
crops tend to offset the lower farm prices for many 
products and farm cash income for the year will not 
likely differ much from that of 1954. 


The increase during the year in all forms of credit 
has been substantial and with business at a higher 
level of activity and with presently no general labour 
surplus of consequence available for employment some 
caution is necessary to guard against the possibility of 
an increase in money supply with no corresponding 
increase in production of goods and services, which 
would of course encourage increasing price levels. 
No one under these conditions can justifiably object 


to a degree of restraint designed to avoid an unwar- 


ranted expansion of credit but it is at the same time 
of the greatest importance that there should be con- 
tinuous adaptation to the legitimate needs of business 
growth. The banking mechanism is a sensitive one and 
policies and attitudes need to be at all times flexible, 
with a full understanding that the business and trading 
environment is constantly in a process of change. 


The Balance Sheet shows an increase in personal 
savings deposits in excess of $95,000,000 and an in- 
crease in other deposits of approximately $169,000,- 
000. Deposits by governments declined $16,000,000 
while deposits by other banks increased by $24,000,000. 


There has. been an increase of $150,000,000 in the 
quick assets of the Bank reflected principally through 
an increase in cash and transit items of $32,000,000, 
an increase in holdings of Government of Canada se- 


curities of $42,000,000 and an increase in call loans of 
$38,000,000. 


Other current loans increased by $98,000,000 and 
mortgage loans under the National Housing Act in- 
creased by $43,000,000. 


The Balance Sheet also reflects the increase in capi- 
tal stock and Rest Account arising from the issuance 
of subscription rights to shareholders in December 
1954. The Rest Account has been additionally increas- 
ed by a transfer of $2,250,000 from profits and, in all, 
the shareholders’ investment in the Bank has increased 
by more than $22,000,000 during the year. 

The Statement of Undivided Profits shows an in- 
crease in profits after taxes of $855,000 and after pay- 
ing enlarged dividends arising from the issuance of ad- 
ditional capital stock there remained a sum of 
$3,001,000 out of which, as already mentioned, 
$2,250,000 was transferred to the Rest Account leav- 
ing a balance in Undivided Profits of $1,399,000 com- 
pared with $647,000 a year ago. 





ANNUAL STATEMENT HIGHLIGHTS — YEAR ENDED OCTOBER 31, 1955 


ASSETS “| LIABILITIES 
Cash Resources (including items in transit) $ 350,329,012 Deposits 


Securities . 873,804,326 Acceptances, Guarantees and Letters of Credit....... 32,506,859 

~ Total Loans 1,011,450,327 Other Liabilities 8,137,603 

Mortgages and Hypothecs insured under the 104,837,971 
N.H.A,. 1954 .... ane sieiadioan 49,172,067 


Acceptances, Guarantees and Letters of Credit...... 32,506,859 
SR VE ERE ee RT CY ” 39,647,314 
Total Assets $2,356,909,905 





$2,211 ,427,472 

















Total Liabilities 


STATEMENT OF UNDIVIDED PROFITS 
Profits before Income Taxes $14,309,899 
Provision for Income Taxes................ 7,050,344 
Balance available for distribution aides $ 7,259,555 
Dividends . 4,258,111 
Amount carried forward 


$ 3,001,444 
Balance of undivided profits October 31, 1954......... 647 648 


$ 3,649,092 
_ 2,250,000 
$ 1,399,092 
































Transferred to Rest Account Se ae eR 
Balance of undivided profits October 31, 1955. 




















Th= full text of the President's and the General Manager's addresses may be obtained by writing to the Secretary, Head Office, Toronto. 


THE CANADIAN BANK OF COMMERCE 


More Than 700 Branches Across Canada 








| December 17, 1955 
Term Insurance Success | 


As TV Sales Incentive 


Term insurance totaling up to, the premiums would be paid as 
$10,000 a year per man is being! long as the policyholder was dis- 
offered as a reward to successful} abled; 
sales managers and salesmen} —During the 31 days following 
under a retailer incentive plan set! termination of the group insur- 
up by Motorola Canada Ltd. | ance, the policyholder could con- 

This new twist in dealer incen-| vert to an individual policy of 
tive plans was tested out this past | any type customarily issued, in- 


summer, and was snapped up| cluding one year of preliminary 
eagerly by the retailers, Motorola| term insurance. 


revorts. | ¢ . 
; : a a > ty pompany officials expect they 
The incentive scheme was in- will offer the scheme again next 


THE FINANCIAL POST 
‘Real Estate Firm | 


Plans New Calgary 
Office Building 


| From Our Own Correspondent 


| CALGARY—Tankoos & Co. of 


tober, shipments to Canadian con- 
‘sumers increased to 8%, 10.4% |New York and Tankoos Yarmon 


and 21.9% over the like period of | Ltd. of Toronto, allied real estate 
last year. ‘investment firms, will build a 
Outlook Bright 10-story office building in Cal- 

There are no signs of softening | gary next spring. 

in the domestic market, Despite | ; aT 

the activity, there is no sign ) . ¥. nace ee. Snes on 
hz ant ioiene aa ; |respectively, made arrangements 

previous year has continued. In | estimate places output at any-' 4 augurated to boost summer sales 
August, September, October, the| where from 4 to 10% below total for the $2,506,000 building last! | | ee 2 7 gt i ‘ group in.) summer. This will enable present 
output increase amounted to 9%, | installed capacity across Canada. | Kk. - _  Y.. surance plan more than $1.3 mil nossers to seney chest paid-for 
4.3% and 16% respectively. Pro- | However, it varies from one) Peau | , lions of free insurance for one —— ie ee eee 
duction has averaged some 17,000 | machine to another, and in a mill | have been lack of dollar currency | year has been written already for | seth nce ees 
and 18,000 tons monthly for this|and from one mill to another, |and the lower re some 400 Motorola dealers, or an 
HAROLD CRABTREE 


| | world fine paper | 
period. | Price is holding at present levels | P™*°°: | average of $3,250 per dealer, re- 
If this rate continues, and there | Shipments to export markets | 'ports Virden Scranton, chief ex- 


4 rate but if there is an upward move- | ‘ S 

is little likelihood of a letup, pro- | ment in pulp it would probably | for the first 10 months amounted | chairman Howard Smith Paper | ecutive of Motorola’s Canadian 

duction in November and Decem-|pbe reflected at the fine paper |to 11,314 tons against. 10,609 tons| Mills Ltd. has been elected a | operations. 

ber will total some 35,000 tons. |jevel It is understood that|for the same period last year.| director Wabasso Cotton Co. 
Meanwhile, shipments to Cana- 


Record Fine Paper Output 
Expected, Outlook Bright 


MONTREAL (Staff) — Cana-, 
dian production of fine paper 
should reach a record of about 
213,000 tons this year, to top last 
year’s high of 206,338 tons. 

Production in the first 10 
months is up 3.3% at 178,023 tons | 
from last year and the steady out- 
put gain in the past three months | 








In August, September and Oc- 


+ 





of London, England 
a 


The British Crown 


Assurance Corporation Limited 
of Glasgow, Scotland 


& 
British Northwestern 
Insurance Company 
ag 


Security National 











Motorola has insisted that to 
qualify for the insurance the TV 
sets be sold to the public and not 
Just purchased from the supply- 
ing company. This is designed to 





dian consumers are pushing for- 
ward to an all-time high with 
total for the first 10 months up 
3.9% at 167,353 tons over the like 
period of 1954. The previous rec- 
ord set last year was 191,045 tons. 

After softness in the domestic 
market during June and July 
when shipments were down an 
average of 6.5% there has been 
a sharp increase in recent months 
over the same periods of last year. 











bleached and unbleached kraft 
pulp are tight while unbleached 
and bleached sulphites are in good 
supply. 

The steady decline in shipments 
to export markets has continued. 
This trend started last June when 
shipments dropped some 31.7%. 
This trend has continued each 
month since then to the end of 
October which was down 21.5% 
from October, 1954. 

Chief reasons for this decline 








That is an increase of 6.6% but 


>was because of more favorable 
‘results earlier in the year. 


Coated paper produced in the 


| 


first 10 months increased by 6.5% | 
to 21,667 tons this year against) 


20,340 tons a year ago. Shipments 


of coated paper during the first. 





Bank Staff Changes 


Commerce: 





J. O. BOLSTER, regional administrative | 
officer, Toronto, to be an assistant man- | 


ager, personnel department, head office, 


| Toronto 


10 months increased by 8.1% as/| 


compared with 1954. Total ship- 
ments of coated paper in October 
increased fractionally, but pro- 
duction declined by 9.1%. 


G. E. CREWSON. accountant, Portage la | 


be manager, Miami, Man. 
NNING, assistant manager, Ed- 
monton, to be manager. 

R. D. FOSTER, assistant accountant, 
City Hall, Toronto, to be accountant, Ron- 
cesvalles & Wright, Toronto. 

D. B. MacCLURE, to be assistant ac- 


Prairie, to 
ac 














countant, Charlottetown, P.E.I 


i 


} 


These were the plan highlights: 

—During July and August, 
sales managers received $1,000 
worth of life insurance for every 
three TV sets sold, up to a maxi- 
mum of $10,000. Then the same 
offer went to the leading sales- 
man and after him to the next; 

—Insuranee premiums would 
be paid for one year by the com- 

any; 

—There would be no medical 
examination required; 

—lIn the case of total disability 


\step up summer sales and avoid 
| retailer overstocking. 


Underwritten by New York 
Life Insurance Co., the group plan 
considers Motorola dealers as em- 
ployees for insurance purposes, 
In selling the program the insur- 
|ance company emphasizes that it 
ls a particularly effective incen- 
| tive because it is a way of provid- 
ing life insurance to some people 
|who could not ordinarily qualify 


Insurance Company 
* 
HEAD OFFICE FOR CANADA 
Eagle Star Bldg., 217 Bay St., Toronto 
R. HOLROYDE. MANAGER FOR CANADA 








BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 
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lin any other way. 





The Studebaker President Classic —longest, roomiest sedan in its field—210 hp. 


“4 


] 


‘J 1o 


w 


4 


in the low price field! 


... makes Studebaker 


the STANDOUT CAR 


steel look. Inside, handsome sound-conditioned ceilings. A 
smart new instrument panel with Cyclops Eye speedometer! 


o¥- pear for Gr! Surging Take-off Torque in 


three great new Sweepstakes engines. Plus new Flighto- 
matic—smoothest, fastest-starting automatic drive known! 


ZF fran for SUhG! Lowest center of gravity, 


with Pyramid Design. Exclusive oversize Safety-action 
brakes. Safe-lock door latches. Optional seat belts. 


74 flair for Syboringe! sere vaaget-minded 


«/ 


Make way today for the one new car that 
stands out from all the rest—the 

big new Studebaker! Here’s a really new look in 
the low price field. Longer, stronger lines, 
greater roominess, standout styling! 


And more! You'll find a new note 

of craftsmanship in the deft tailoring of bigger, 
sound-conditioned interiors, in the easy precision 
with which the doors click shut .. . all through 
the widest choice ever offered in its field! 


Five great new series! Sixteen fabulous new 
Studebakers—with rich, color-keyed interiors within 
smartest two-tone exteriors—each a living, 

vibrant example of craftsmanship with a flair! 


* Outside, the sculptured- 
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design and economy engineering that won first place 
consistently for Studebaker in Mobilgas Economy Runs! 


*Two-tone paint at slight extra cost on some models. 


STUDEBAKER-PACKARD OF CANADA LIMITED 
WHERE PRIDE OF WORKMANSHIP STILL COMES FIRSTI 


See it at your Studebaker Dealer today! 














December 17, loved iri} FINANCIAL PUpdi 


SELES BESTS 
INVESTMENT 
| EVER MADE 


pears quite favorable. All base 
By a Barron’s Subscriber 


metal prices have been rising in 

the London, England metal] mar- 

ket and spot copper is again 
quoted there at the equivalent 

One of — most profitable es of 

inv experience cost 

$5. For this small a LR I began to 

ne benefits. 


DIVIDEND NOTICES 


THE CANADIAN 
BANK OF COMMERCE 


DIVIDEND NO. 276 AND EXTRA 


NOTICE is hereby given that a 
dividend of thirty-five cents 
fully paid share on the outstanding | 
Capital Stock of this Bank has been 
declared for a quarter ending | 
January 31, 1956, payable at the 
a and its branches on February | 

1956, to shareholders of record at 
the aoe of business on December | 
31. 1955 


Notice is also hereby given that | 
an extra dividend of twenty cents 
per fully paid share on the _out- 
standing Capital Stock of this Bank 
has been declared, payable at the| M&QOLEL- FRONTENAC OFZ | 
Bank and its branches on February 
1, 1956, to shareholders of record at; SG@MPANY LIAITED 
the iclose of business on December | 


By Order of the Board. 


N. J. McKINNON, 
General Manager. 
Toronto, 9th December, 1955. 





DIVIDEND NOTICES 
DIVIDEND NOTICE 


PEOPLES CREDIT 
JEWELLERS 


LIMITED 


Notice is hereby given that the 
regular half-yearly dividend of $3.00 , 
| per share on the outstanding Six 

ercent $100.00 Par Value. Cumula- 
tive Redeemable Preferred Shares 


ber, 1955. Notice is hereby given that divi- | of the Company, covering the period 
dend No. 178 of thirty-five cents; July Ist, 1955, to eclesher” 31st, 


By Order of the Board. | 
: | (35) per share for the quarter end-| 1955, has been declared payable on 
L. C. SLATER, | ing December 31, 1955, and an extra) December 3st, 1955, to shareholders 
Secretary. | distribution of thirty cents (30c) ‘of record at the close of business 
per share. have been declared upon | December 15th, 1955. 
| the shares of the Company, payable 
By Order of the Board. 


Wednesday, February 1, 1956. to 
shareholders of record at the close BERTRAND GERSTEIN 
Secretary. 


of business Friday, January 6, 1956. | 
Dated at Toronto this 7th day of | 


By Order of the Board. 
= yg ee | December, 1955. 


HIRAM WALKER: 


DIVIDEND NOTICES | 


SASKATOON PIPE LINE 
COMPANY LIMITED 


A Dividend of Twenty-Five Cents 
($0.25) per share has been declared 
on the No Par Common Shares of 
this Company payable on the 

ecember, 1955, to Share- 
holders of record at the close of 
business on the 15th day of Decem- 





DIVIDEND NOTICES | 





Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


A 











Tue STEEL COMPANY 
OF CANADA, LIMITED 
DIVIDEND No. 178 


In the face of the customary | letdown appears. Politica] uncer- 
year-end stock switching, tax tainties will be a factor, particu- 
selling and tighter credit moves,| larly if Eisenhower decides not 
the stock market continues to} to seek re-election. Anticipation | 
perform in an impressive man- of some business recession in the 
ner. Specialties in both U.S. and second half may curb speculative 
Canada are still sable to attract a, enthusiasm. Thus it may remain | the many promising copper prop- 
rush of buyers. ‘for a later period to establish a | erties under dev elopment in 

Firm copper markets, that now substantially highe: valuation of| Canada. The lead and zinc stocks 
‘look as if they could continue, earning power, such as may be! should also come under. accumu- 
well on into 1956. are serving as | accepted in market circles if ex-| lation. 
an incentive for an expanding | perience during 1956 and 1957/ ‘The recent approval by the 
¢opper search in many parts of | fortifies belief in the ability of| 


oe ,* | Federal Power Commission, after 
Canada. The Chibougamau dis-| the economy to sustain @ high! 4 jong delay, of the application 
trict of Quebec, Kouyn and the 


level of productior. and employ-) of the West Coast Transmission 
|Highland Valley area of B.C.,| ment with only minor recessions. Company to export natural gas 
bs the hottest copper areas at | 


_ In this environment there seem from the Peace River area is al- 
he moment. Speculative mar-/| likely to be enoug: opportunities | peaqdy resulting in large-scale re- 


of 50c per lb. which compares 
with the current contract price 
here of 43c per 'L. Such strong 
demand for the red metal can 
hardly fail to be reflected in 
growing speculative interest in 





ano 9th, 1955. 
Regina, Saskatchewan. 


i 
’ 








| 


Hamilton, Canada, 
December 12, 1955. 





PREFERRED STOCK DIVIDEND 
NO. 38 


| NOTICE IS HEREBY GIVEN that a 
Dividend of $1.00 per share, being at the 








‘DOMINION GLASS 


a we ts like it. It is written 


rate of 4 per cent per annum, has been 
declared on the 4% Cumulative Preferred 
| Stock of McColl-Frontenac Vil Company 








COMPANY LIMITED 


Notice 


is hereby given that a 


GOODERHAM 





 icote generally, however, are not/ for better-than-average price per- 
expected to move into high gear | formance in individual stocks to 


/sumption of exploration in the 


area affected. By implication, it 
again in fis courtry until after | justify maintenance of a rather) 


for the man who makes up his own mind 





31, 1985 aie tee a a al dividend of ray and three-quarters 
| shareholders of record at the close of | percent (1°49 has been declared | 
usiness on December 31. on the PREFERRED STOCK of the | 
Company for the quarter ending the 

By 3list day of December 1955. 


also appears more probable now 
that the Commission will also 
approve the application of Trans- 
Canada Pipe Lines to export gas 
from Emerson, Manitoba. Suc- 
cess in this enterprise appears 
all that is needed to promote a 
strong market in Western oil and 
gas stocks. 


EARL M ROBERTSON; Rob- |. 
ertson Malone & Co. (To- 
ronto) 

The time for investment cau- 
tion has come, Although the 
stocks of sound, well-managed 
companies are not over-priced 
from the long-term growth per- 
spective of the economy, and al- 
though there is little top heavy 
speculative participation in the 
market, except in some of the 
development mining securities,| ness gaining some downward mo- 
the public consumer purchasing | mentum. 
in retail businesses points to the ge et 2 
most alarming inflated condition| BARRON’S: The Trader (New 
we have had since the end of the York) 
wee. Fundamentally analysis shows 

The Bank of Canada, in failing} no organic weakness suggestive 
to anticipate inflation and to pre-! of the possible imminence of a 
vent it by timely action earlier; bear market in stocks, so that 
this year, is showing the charac-| the only uncertainty is how much 


Worvs. Limited 


DIVIDEND NOTICE 


A quarterly dividend of 75 cents @ 
share has been declared on the out- 
standing no par value Common stock 
of this Company, payable Monday 
Jan. 16, 1956, to shareholders of record 
at:the close of business on Thursday | 
Dec. 22, 1955 


fully invested position in com- 
'mon stocks — especially if the| 
investor is taking advantage of | 
Baker, Weeks & Co. (Mont-_| the U.S. as well as the Canadian 
real) market. 
Despite the historically high | rs 2 
level of stock prices and the ex-| J, F. CLARK; Houston &: Co. | 
treme buoyancy of business ac-| (Toronto) 
tivity, the stock market is ap- | While the New York market 
praising the earnings of most| continues to be influenced by the 
leading companies On a relatively | medical reports on the health of 
sober basis Monetary restraints; President Eisenhower and their 
and the psychological setback ad- | effect on his decision to run for 
ministered by Eisenhower's ill-| a secqnd term,—that market has 
ness have had the net effect dur- | made a remarkable recovery de- 
ing the past yea. of E the mar=| spite financial measures taken to 
the normal tendency of the mar-| restrain credit expansion in the 
ket to capitalize corporate earn- | | United States. Canadian specula- 
ing power on an increasingly | | tive markets, however, have so 
optimistic basis as, the boom has| far failed to respond to the 
progressed. Earnings of the 50/| leadership of New York and 
leading industrial companies com- | trading in our markets remains 
prising Standard & Poor’s Indus- | | quiet. 
trial Index are stili being capital- | We believe that election in- 
ized at only about 12.7 times on) fluences will continue to be the 
the basis of 1955 results and 11.7| dominant factor ir the trend of 
times in terms of anticipated 1956 | the New York market in 1956 for, 
net, with a potential dividend | at this stage, there appears to be 
yield of about 4.4% or possibly | little evidence of any change in 
better for the coming year. | the upward trend of business. 
Judged by the standard of; There is growing evidence that 
major bull markets in the past,| the tone of the Canadian market, 


which have seen stock prices at| as reflected by the trading in| teristic delayed action of central} effect tightening money rates can 
peak valuations oi 17 to 20 times copper stocks and in some West-/| banking, and can be counted on/| have upon sentiment in the next 
earnings, the present market| ern oil and gas shares, is show-| to delay ending its deflation and| few months or upon over-all 
level does not appear vulnerable. | ing improvement, | not bring about easy money again} earning power by checking the 


On the contrary, with no signs; When holiday influences have' quickly enough to prevent busi- business boom. 
of serious deterioration yet evi- | 


dent in the economy, modest pay- | @®*eeeeeveeseenswseeeseeeeseeeaeeeeseoseeeneeaeeeeeseeeeeeeeeee8 

Montreal, P.Q.. twenty-five cents (25c) per share|OUt ratios indicating room for ' 
| December 8, 1955. on the outstanding Ordinary shares re dividend improvement | 
L without nominal or par value on a reassuringly increasing | 
has fetneciared or ine qaariey | Percentage of stocks establishing 
eriod ending December 1955, | intermediate uptrends, the odds 
Such dividend to be paveble on} seem to favor some further im- 
J record at. the close shareholders o*| provement in the average level of 

ore cael 22. stock prices into early 1956 

By Order of a Board. However, a number of factors 
G. C. BROADBENT, may combine to retard a ma- 

Secretary and Treasurer. | terially higher market valuation 
MONTREAL, P.Q., of corporate earning power) 
December 2, 1955. which, on the average, may now | 

be expected to increase by about 
MAILMAN CORPORATION /|6%-8% for leading companies 
LIMITED next year. Money will remain 
COMPANY comeilllind -tminmaiin tight until evidence of a business 
National Trust Company Limited |. . 
DIVIDEND NO. 219 | is the Transfer Agent with offices | olowing Dividends hate been Gecaea| New Highs and Lows| 
Notice is hereby given that a ' at Toronto, Winnipeg, Calgary and | on the outstanding shares of the Corpora- During the week ended Dec. 10, | 
uarterly dividend of 2%% (25c per | Vancouver. fesms 21 new highs and 17 new lows. 
I's are) has been_ declared on the BURNS & CO.. LIMITED, were recorded among the general 
stocks on Canadian stock ex- 


Preferred: 
paid-up Capital Stock of the Com- nO Se SS TPES SON Clee 
| any (par value $10.00 per share), R. 8. Munn, slat — ptt Fig ah enDomnge = y “1956. 10 | h ‘- 
a the quarter wren December President. Shareholders of record January 19th, 1956, if anges. In the mining group 
lst, payable January 3rd, 1956, to there were 11 new highs and 27 
shareholders of record as at the | new lows. In western oils there 
were two new highs and 11 new 
lows. 


the turn of the year. 
a % “« 


CANADA PERMANENT | 
MORTGAGE CORPORATION | 


Notice is hereby given that a 
Dividend of Sixty-five Cents per 
share on the paid-up Capital Stock 
of the Corporation for the current 
quarter, and an extra Dividend of 
Ten Cents per share have been de- 
clared, and that both Dividends wiil 
be payable Tuesday, the Third day 
of January next, to Shareholders of 
record at the close of business on 
the Fifteenth day of December, 1955. 


By order of the Board. 
J. W. ROSE, JR., 


1955 ARTHUR A. McLAUGHLIN; 
Order of the Board 





tion each wee we on the — and 
rospects ing fortunes) of 
tadividual tions—and on in- 
dustrial and market trends. 
Barron’s subscription price is $15 
a year, but you can try it for 17 weeks 
for only $5. 
This trial subscription for $5 will 
you the investment implications 
of ——y pa political and economic 
even perspective must 
_have to anticipate trends nd 
profitable investment opportunities. 
See for yourself how important Bar- 
ron’s can be to you in the eventful 
weeks ahead. Just tear out this ad and 
send it Sosy as your check for $5; 
or tell us to bill you. Address: Barron’s, 
392 Newbury Street, Boston 165, 
Massachusetts. 


TFP-1217 


FRED HUNT F.C.LS. 
Secretary.| Notice is also hereby given that a 
dividend of Thirty-Five Cents (35 | 
Cents) per share has been declared 
on the COMMON STOCK of the 
Company for the quarter ending the | 
31-t day of December 1955. | 
- A. H. STUART, 
The above dividends will be paid | 
'on Monday, the 16th day of January | Walkerville, Canada, 
1956, to shareholders of record at| December 9, 1955. 
the close of business Friday, the | 
30th day of December 1955. | 


By order of the Board. 


F. N. DUNDAS, 
Secretary. | 
Montreal, 23rd November, 1955. 














By Order of the Board, 











Secretary 
THE B. GREENING WIRE 


COMPANY LIMITED | 
COMMON DIVIDEND NO. 74 _ | 
NOTICE IS yr ¥? GIVEN ites 
°F at a meeting of the Directors o e | 
pects i B. Greening Wire Company, Lim- | 
November 23rd, 1955. ited, held in Hamilton on November 
: 28th, 1955, a dividend of Five vay | 


per share on the Common Shares 
LA LUZ MINES LIMITED 


~ ay = was declared ms 
DIVIDEND NO. 15 


January 3rd, 1956, to shareholders of | 
record December 15th, 1955. 
By Order of the Board, 

NOTICE pt my vee that A. M. DOUDA, 
a dividend of Five Cents (5c) per Secretary. 
share has been declared by the ated 
Directors of La Luz Mines Limited, 
payable in Canadian funds on De- 
cember 29, 1955, to — of 
record December 16,. 1955 


By Order of the Béord. 


A. G. FULTON, 
OCTONEry. | 








Commonwealth 
International Corporation 
Limited 

.Dividend No. 88 


Notice Is hereby given that a dividend 
of THIRTEEN CENTS per share has been 
declared on the outstanding Common Shares 
of the Capital Stock of the Company, pay- 
able on 16th January 1956, to shareholders 
of record at the close of business on 30th 
December 1955. 

Helders of Bearer Share Warrants may 
present Coupon No, 88 for payment to any 
branch in Canada of the Royal Bank of 
Canede, on and after 16th January 1956. 


By Order of the Board. 





Toronto, 














THE CONSOLIDATED MINING AND 
SMELTING COMPANY OF CANADA 
LIMITED 
DIVIDEND NO. 101 


NOTICE IS HEREBY GIVEN that 
| a Dividend of Forty cents (40c) per 
| share, and an extra distribution of 


TAYLOR, PEARSON AND CARSON | fhe paid up Capital Stock “ot” the 
(CANADA) LIMITED 


| Company, ave this day been de- 
clared for the six months ending the 

Notice is hereby given that a 3lst day of December, 
| dividend of twenty cents (20c) plus 


1955, payable 
on the 16th day of January, 1956, to 

— _a bonus of ten cents (10c) per share 
has been declared in respect to all 


; : shareholders of record at the close 
QUEBEC-TELEPHONE | omeaae shares of the Company 


of business on the 16th day of De- 
cember. 1955 
. | issued and outstanding and will be . ‘ 
DIVIDEND NOTICE | paid to all holders of common shares | By Order of the Board. 

An extra dividend of 20 cents per | of record on the books of the Com- | L. O. REID, 
common share has been declared | pany as of December 15, 1955. Secretary. 
»sayable December 30, 1955, to share-| This dividend will be payable at 
,olders of record at the close of | the Head Office of the Company on 
business, on December 12, 1955. | January 2, 1956. 

By order of the Board. By Order of the Board, 

P E GAGNON G C. MONTGOMERY, 


Secretary. | Secretary-Treasurer. | 
RIMOUSKI, Que. Edmonton, Alberta, 
December 5, 1955. 


December 1, 1955. |'¢ 
QUEBEC-TELEPHONE 
DIVIDEND NOTICE 


Hamilton, Ontario, 
November 29th, 1955. 





W. Howard Wert, C.A. 
Secretary-Treasurer. 
Montreal, 7th December 1955. 

















DOMINION STEEL AND 
COAL CORPORATION, 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
regular quarterly dividend of 















































BURNS & CO., LIMITED 
Dividend Notice 


Directors of Burns & Co,, 
Limited have declared a dividend 
of 60c a share on common stock of 
the Company plus an extra of 5c a 
share payable quarterly in 1956 as 
tollows: 20c January 30th; lic 
April 30th; 15c July 30th; 15c ‘Octo- 
ber 30th to shareholders of record 
the 9th day of each such month, 

















uarterly dividend of 25 cents 
er iT on the 5% Cumulative 
Sinking Fund Redeemable Preferred 
Shares has been declared, payable 
January ist 1956, to Share \olders 
of record at the close of business, on 
December 10th, 1955. 


By order of the Board. 


P. E. GAGNON, | 
Secretary. 





THE EASTERN TRUST 

















RIMOUSKI, 
December 5, 


mem a ee eee 


ue., 
955. 





BRITISH COLUMBIA TELEPHONE 


COMPANY 
ORDINARY DIVIDEND 


Notice is hereby given that a 
quarterly dividend of 50c per share | 
has been declared on the outstand-. 
ing Ordinary Shares of the Com- | 
pany, payable on January Ist, 1956, | 
to shareholders of record at the | 
close of business on December 16th, 
1955. 


By Order of the Board. 
R. W. J. 











Cumulative Convertible Priority: 
‘close of business December 20th. Twenty-five cents (25c) per share for the 
1955. 


quarter ending October 3ist, 1955. pay- | 
, able January 4th, 1956, to Shareholders of! 
By Order of the Board. record December 2ist, 1955 
E. G. DEWLING, 
Secretary. 








GENERAL 
New Highs—1955 
Loblaw A 


Twenty-five cents (25c) pe: share for the 
quarter ending January 3lst, 1956, payable 
March 3ist, 1956, to Shareholders of record 
March 16th, 1956,’ 

Twenty-five cents (25c) per share for the 
quarter ending April 30th, 1956, payable 
Notice is hereby given that a/ June 30th, 1956, to Shareholders of record 

; antete, Mat : , June 15th, 1956, 
/regular quarterly dividend of Fifty | 


| = | Common: 
‘cent. (.50c) per share has been de- | 


, | Fifty cents (50c) per share payable De- 
clared on the outstanding Common | cember 2ist, 1955, to Shareholders of 
Shares of St. Lawrence Corporation | “a dear ok Gee = 

ten" ‘ [ 0 
timited, payable in lawful money! *~* ~*°* . 


8. MONTGOMERY, 
of Canada, on January 25th, 1956, to 94 Secretary. 


the Shareholders of record at the | MONTREAL, December 7th 1955. 
close of business on December 30th, | 


ST. LAWRENCE 
CORPORATION LIMITED 


B.A. Oil 
. Malting 
. Collieries 





— —— ne 


GYPSUM, LIME AND ALABASTINE | 


CANADA, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given 
guarterly dividend of sixty cents 
(60c) per share has been declared 
_and will be paid to shareholders of | 

_record at the close of business Feb- | 
ruary 1, 1956, payable March 1, 1956, | 
and that a quarterly dividend of | 

| sixty cents (60c) per share has mo | 1955. 
declared and will be paid to. share- 
holders of record at the close of} By Order 
»ayable December 28, 1955, to share- | business May 1, 1956, payable June 
olders of record at the close of | 1, 1956. tors. 

business, on December 12, 1955. | By Order of the Board. 


By order of the Board. K. P. HAYES, 


P. E. GAGNON Secretary-Treasurer. 
. . aa s s . 
Secretary, Joronto. Ontari 


| December "1958 5. , 


ee 


Do. B 
Monarch Life 
Nfld. Lt. & Pwr, 
Page Hersey 
Penmans 
Sun Publishing 
Surpass 
Trans. Prairie 
Wood Alex. 





Cres. Cream pfd. 
Crow’s N, Coal 
Dom, Ang. Inv. 
Hendershot Pap 
Imp. Flo. Glaze 
Inter wrens 

New Lews—1955 
Alum. of Can. p. Goodyear Tires pf. 
Brant. Cord. A Kelvinator 
Brazilian Tr. H. Morgan 474% pf. 
Can. Cement pfd. Mt. Royal Dair. 
Can. Packer A Shawinigan 4% pf. | 
Cdn. Gen. Sec. A Sherwin Wms. 
Cdn. Oil 8% pfd. Union Accept. 
Dom, Ang. Inn pfd. Wainwright pfd. 
Fam. Players 

* MINING 

New Highs—1955 

Kirk Town 
New Jason 
New Vinra\ 
Renabie 
Steep Rock 


ANGUS, | 
Secretary. 
1955. ~ 





Vancouver. December 6th, 


that a 


LOWER ST. LAWRENCE 
POWER COMPANY 
DIVIDEND NOTICE 


An extra dividend of 15 cents per 
common share has been declared 

















Canadian 
Brose 
Company 
Limited 


NOTICE 


of the Board of Direc- 


Alba 
Arcadia 
Aumacho 
Bouzan 
Campbell Chib. 
Falconbridge 
New Lows—1955 

Jonsmith 
Lake Shore 
Lamaque G. 
Mindamar 
New Dickenson 
Pac. East 
Parpec 
Patter 
Sand River 
Sylvanite 

t Teck Hughes 
Gold Eagle Un. Estella 
Grandview Upper Canada 
Jeanette 


J. E. MARTIN, 
Secretary. | 





$40 Sun Life Building 
| Montreal, Quebec. 


RIMOUSKI, Que., December 5th, 1955. 


DIVIDEND 
December 5, 19% 55. 


Amanda 
Atlas Sulphur 
Barvue Warr. 
Burnt Hill 
Calumet 
Canusa 
Cobalt 

Conro 

Cns. Denison Warr. 
Decoursey 8 
Detta 


5 Soe pos 


SUN LIFE ASSURANCE COMPANY | cgtigentinen 
OF CANADA | 


Head Office: Montrea! | SuPEeEnRTES! 


DIVIDEND NOTICE PETROLEUM CORPORATION, 
Notice is hereby given that a LIMITED 

dividend of One Dollar ($1.00) per 

share on the Capital Stock of the NOTICE OF DIVIDENDS 

Company has been declared for the | P 5 

quarter ending December 31st, 1955, | S% Frevecense: Shaves 

and will be paid on January Ist, aA quarterly dividend of $1.25 per share 

_1956,. to shareholders of record at upon the outstanding 5% cumulative re- 

the close of business December 16th, deemable sinking fund preference shares 
of the par value of $100 each in the | 
capital stock of the Corporation has been | 


1955 

Notice is also declared. payable January 15, 1956, to} 
|} an extra dividend of sixty cents (60 shareholders of record at the close of 
| cents) per share on the Capital | business December 16th, 1955, such divi- 

Stock of the Company has been de- | dend being at the rate of 5% per annum 
clared for the year ending December | for the period from October i5th, 1955, to 

Zist, 1955 and will be paid on Janu- | 7*"Uary 15th, 1956. 

ary ist, 1956, to shareholders of 

record at the close of business 
| December 16th. 1955. 

The Stock Transfer books of the 
Company will be closed from De- 
cember 17th to December 3lst. both 
dates inclusive, for the preparation 
of the above dividends. 


By Order of the Board. MP ies 
F. J CUNNINGHAM, | C. C. COPEMAR, 
Secre 


ry Secretary 
; London, Ontario 
December 5th, 1955. 





rm 


T. H. ESTABROOKS CO. | 
LIMITED 


Notice is hereby given that the 
quarterty Ne (26 cents 
are) on the 4 » Cumulative 
deemable Sinking Fund Preferred | 
Shares (par value $25.0C per share) | 
of the Company has been declared 
»savable January 15, 1956, to share- | 
olders of record at the close of 
business December 15, 1955. 
By Order of the Board. 
J. B. BRYDON, C.A.., 
Secretary-Treasurer. 
Saint John, N. _ 
ist December, 


A year-end dividend of Fifty 
Cents (50c) per share has been de- 
clared on the present outstanding 
COMMON STOCK ef CANADIAN 
BRONZE COMPANY, LIMITED, 
payable the 28th day of December 
1955, to Shareholders of record as 
of the 14th day of December, 1955. 





——- 





By Order of the Board, 


WwW. C. PAQUETTE 
Secretary. 


OILs 
New Highs—1955 
Merrill Pet. 
New Lows—1955 
North Can. Warr. 





Cal. Ed. 


Bonnyville 
Century 
Keno 

Kroy 
Monarch 
New World 


Building new trade gateways for 
Montreal, Que. ‘ 


\-cember 7th 1955. 











Canada is another job for Mannix. 


hereby given that 








955 





The Tevente Mortgage 
‘ Company 
QUARTERLY. DIVIDEND 


Notice is hereby given that a divi —_ 
of $1.25 per share upon the paid 
Capital Stock of this Company. has heen 
declared for the current qQuerter, and’ 
that the same will Be payable on 


Sra January, 194 
to shareholders of record on the books’ 
of the Company at the close of business 
15th December, 1955. 
By Order of the Board. 


CHARLES J. PETTIT, | 
December Sth, 1955, 


FOUNDATION 


ANTES CAN 





Grain Prices Typical of marine work by Mannix 
Winnipeg Futures 

Week to Dec. 12, 1955 
Crop year trom High 
Aug. 8. 1955 for 
| High Low week 


Chicago Futures 
Week te Dec. 12, 1955 

Crop vear from High Low 

— Aug. 8, 1955 for for 


for Close | High Low week week 
week Dec. 12 


Common and Ordinary 


A half-vearly dividend ot 40 cents per 
share has been declared on the Common 
und Ordinary shares of the Corporation 
ior the half-year ending December Jist, 
1955. pavable January 15th. 1956, to share- 
holders of record at the close of business 
December 16th, 1955 


By Order 


is the Baie Comeau Wharf on the 


St. Lawrence — one of the mightiest 

Wheat— 
Sept. ... 1.98: 
e+» 2.10] 
- 2.09% 
» 2.05) 
» 1.963 


2.00 l S74 1.94 
2.053 
2.064 
2.023 


1.91% 


Oats— 
Dec @e6 i 74 .764 
July i 69; 692 


steel sheet piling jobs ever under- 


of the Board. 


taken in Canada. 


When You Want The Job Done - 
-Make it Mannix! 


Barley— 
Dec, .. 
May ..«>. 
JULY cece 


- 1.273 


1.263 
1.313 
1.348 
1.364 
1.33% 


| Montreal, 


1.013 
99 
| December 7, 


1955. 





—— 





Rye— 

Dec 

May eer j 
July ccs 


Fflax— 


Dec. . 
May 





624 
654 
6A 
63 
6Ai 








| Dividend Notice 


HUSKY OIL AND REFINING 


\. >. July 
NOTICE IS HEREBY GIVEN that the regular quarterly 
dividend of one and one-half percent, for the three 
months ending December 31st, 1955, has been declared on 
the 6% Cumulative Redeemable Preference Shares of thé 


1.124 


: 152 
1.123 





eo 2 er oe NOTICE 

Notice is hereby given that a’ 
Dividend of twenty cents ($0.20) oad 
share for thé quarter ending | 
cember 3ist, 1955, has been declared | 
on the No Par Value Common 
Shares of The Foundation Company 
of Canada Limited, pavable January 
20th, 1956, to Shareholders of record 
at ~. < of business on December 
30th, 

By ouaié of the Board. 


J. R. MILLS. 
Secretary. | 





Sopaemem eld centracts) 


; ... 23 23 2.362 
Seybeans—inew contracts) 
Company, and will be payable on and after January boone 

3rd, 1956, to the holders of such Preference Shares of 
record at the close of business on December 15th. 1955. 


By Order of the Board. 


MONTREAL 
TORONTO 
WINNIPEG 


EDMONTON 
CALGARY 
VANCOUVER 


Ww rw iv te 


DAVID COWPER-SMITH, 
Assistant Secretary. 


Chicago Cash 
For Week 
Dec. 12 Prev. 
High Low High 
1.303 1.203 1.24) 1-248 | 
13 #71 | «(eT S7 


Calgary, Alberta. 
December 5th, 1955 


week 


Montreal. Quebec, 
December 7, 1955. 





ra— 
inew) ** 


Ce 

2 Yei 
‘ Os 
1 H. Ww. 
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THE WEEK°S OUOT ATION _ Montreal and Toronto Mining Stocks Mivthands ‘Tacned 


i eP WEEK ENDED DECEMBER 9, 1955. Gewe 
Winnipeg, Calgary and | Range Div. “yd a. fon... a pa. Bam of 
Quotations here listed are the official, exchange prices for listed stocks incleding curb market Rate 4’ Decem ment payable record Gent sage 
quotations. For unlisted stocks, quotations by unlisted deaiers are given. The Financial Pest Vancouver High L $ Company Sales 2 High Low Close ni pet ~ , 
cannet accept any responsibility for these quotations. a" ————_. Dec. 1 | Int. Util. $1.40 pfd. . +35 Feb. 1 Jan. 13 


Int. Breweries B . 12 Dec. 15 Nov. 15 
= 0 | Invest. Foundation. 40 Jan.16 Dec. 15 
Dec. 10} Do. 6% pf ..... .75 Jan. 16 Dec. 15 
Nov. 21 | Jam. Pub. Serv, Te Jan. 3 Nov. 
Dec. 45 | —_ oy Serv . a 

Feb. 8) i eo re * ‘ 

Dec. 5 | Johnston Term, se. @ Dec. 15 Dec. 
Dec. 15| Do. 6% pf. . 15 Dec.15 Dec. 
Dec. 30 | Journal Pub. .. .20+¢. Jan. 16 Dec. 
Dec. 28 | Kelvinator 25 Dec. 20 


Dec. 
Dec. 2/| Kerr-Addison G.M. Dec. 30 Nov. 
— | John Labatt 30 Jan. 2 Dec. 


J 16 | i La Luz M. ... ° Dec. 29 Dec. 
_  —gaeaage Inc. aii Dec. 31 
c. 15 Dee. 31 


ale, te taba 





—— 





a Abitibi P| & Pp. 
a _ Acadia U ran, 19,306. ‘ Al 14} Do. 442% 
: : " - , J ooo Ad Astra . 4,000 . ‘ ; Acadia- At 
Where there have been no transactions Range (Div. Y'ld Last Week end. | Range (Div. iLast Week end. 50 ... Akaitcho .. 2,000 . $$ | Do. pfd * “30 
: ; R'te Dec.9 4 |Dec. Dec.9 z | & (|Dec. Dec. 9 - ~ Oe sea Asses 344,979 50 56 49 (56 Do. 5% pfd. .... 1.35 
during the week covered, the word “nil” VO. = Company Sales| 2 HL Close ng & Company Sales} 2 H L Close , eee N 5,210 17. ‘7 25 } Admiral Corp. .... 4.25 
‘ 98 — , eon —_— ———— 14.00 7.00 .,. ‘arr 2,620 8. 3 15 8.15 Aluminum 4% Pt. 25 
is shown under sales and the quotations 723 $43.00 Cont. Can osvessl mili .. 81) 82) 4 ‘ Massey - Harris --| 15650 92 94 i 101.75 97.00 eee . 3,000 of d . 97.25 mer. Cyan. +.62) +. t.374 
“ : 16) $2.10 -\Corbys A .......) 1 7 #17) 17 7 ' Do. 41% pref.. 5 5 1054 1028 104 22 13)... Amal, Lard. 4000. ; 145 | Anglo-Cdn P.& Pa. 50 
shown are the bid, ask and last sale price, 16 31.10 ..; Do. +B) ......j 6 17 163 16) 8 7 daxwell Lid. .j| 445 6i 7 6) 7 7 26 . Amanda . 8.300. 30 86.26 )6=— 6.30 | ‘Do. pfd $2.89 .... 70 
‘411.70 5.6'Cosmos Imp. ...| _ : 1. McBrine, pref. .. a 4 12 Amer’'m 30,000. : 154 | Ang.-Huronian |°." (95 
_instead of high, low and close. | 44.30 9 Cre iol (N's 4 «WA. 3. SS eee 20 193 19 19 | 98 ; Amer, Neph. 4,850 1.60 : 1.51 | Anglo-Nfld. Dev, .. .15 
16 3 ain. R. L. ‘ 4 51 6 ‘es =k Vee 19 7 ... Amer,’ Stand. 16,000 16 15 154 | Anthes-Imp. 
ee Ll! 11 ... Credit Accept. .. 33 $1.20 § , ‘eae 574 41) 2i 413 : : »» Anacon Ld.. 18,959 3. 10 : ' 3.00 Argus Corp. . i 
ie oe ENDING DECEMBER 9, 1955 4, 34 -.. Cres. Cream, 2 6 y } Y 0. De be 20 1004 1004 100 \ 78 «+» Anglo-Hur A20 13.50 ' ‘ 14.00 Do. $2.40 pid. 60 
Range (Div. Y'l L. ast Week end. ‘ 4442.00 43 Crown Cork .. nil ; i 34 4 , ). OTS ..< h sil 5 5 ‘ : Anglo-Rou.. 156.700 1.40 1.53 Asbestos Corp 25 +-1.60 
1955 R'te Dees . Dec.g 31 17 |.60 2.3,;Crown Trust ... 395 26 26) +2 : lO .60+%. ret. Rx 7 1k 1) 1] ah Be oe Arcadia .... 53,900 1.53 ; 5: 1.65 | Ashdown Hdwe.A. .15 Dec. 
High Low § Ge om pany Sales| 2 H L Close $32 49 {e2.10e ..;Crwn Zellers .... 2 36 575 «(564 ee 30 ... Mercury-Chip ... Z 3 ! ‘ Th: . 2 4.700 .56 a 55 Do B dee « Dec. > | ‘Lambton Tr. , Dec. 31 
—_ EE . ‘ 1051.4.00 2.7\Crow’s N. Coal. 3: 150 1445 (150 | Mersey Pape: 25 : 5 85 185 .20 »+. Arjon ce 113 105 Assoc. | Leverage Fund ... 
1.20 105°. , Abit ca Lum. »o+| 45900 1.05 1 10 1 00. 1.05 3. 90 3.00 5.8 David & Fre. A vi 5i Ss G0 . 9. 3.87ie . Mex, Lt. Come || 1 17 _ : < «+. Arno . 1,000 04). ' 04) A Dec. 1 M. Loew's Th. 1.00441. 00 
38} ; se emma Gee 35 353 j 7i/ @ ... Davis Leather A 35 } 104 10) ‘ i t1. , ey OR: |g au 1380 : ‘ Ll; ‘ . i «ee Ascot Met.. 37. 41 A! ; 43 Atlantic Whole London Cdn. Inv. 25 
373 ' Do. 44% pref.. 893 ; 25 25 ‘ 3.75 2.70 , Do. ‘B) . 3.25 3.40 3.25, . 8% ... Mexican Tram .. ‘nil : , “Ss te *. Atlas Sulp.. 7, AS : ‘Fy? Do. pfd 
6 Acadia Atlan. ,.,! £25) 1 ‘ 150 *1.00 . De Hayilland A. n . 41 170 170 Mica of Can. ... 100, ; me l : 93 ~ee Atlas Y'fe . , Ai ' "13 Do A&B. Do mi ‘ 
5% pref. .. nil .. . . 5; | 6 +50 ...\Disher Steel .... 114 10 Mid, Pac. Graine nil 20} ‘20, 26 6 -. Atlin-Ruff 5.3: 15 AL 154 | Auto Elec i London Hose. A . 
; sz 2: | 2 25 1.50 6.0 Do pret a | , 25 25 . Midwest Ind. ...; 18515 4.05 4.50 4.10 “he 07 -» Aubelle j33 d ; ° Do Nov 18 London Life .. 
304.1.20 + *.50 Distili-Seagram 126 38 40j 384 39; Milton Brick .| 20355 4.30 4.60 4.15 4. : , .. Aumacho .. 238.476 of ‘ : Avalon Tel. Dec. 15 Lower St. Law. 
265 18.00+6.00 Dom. Ang. Inv. 3! 356 350 350 Minn & Ont. P..; 2700 67 71 67 , --, Aumaque. 78 , ' . Do. 5% Dec. 15 W M Lowney 
. f 9.00 5.0 Do. pref. 20 1034 100 100 100 ) Mitchell, J. S. .. nilj .. > ‘a a ° Aunor 3 a ~. Do. 6% Dec. 15 Macassa M. 03 + %.03 
1.60 cooes) 4045: 2.15 2. 2. 254 + 40+%.30 Dom, Bridge .. 1S; 3 215 21 21, Mitchell, Robt. ..! 150° 1354 «15 15 i - 2 Avillabona hl, 0. 7 Dec. 15 | Mackinnon Str. Stl. 2.00 


1.50 ; veel Do. tT. 1. ' ..., Dom. Coal pref 5 74 Do. 5% pfd. ... 125 
49 .. Algoma Steel ... 7164 BF 87 «8 ‘ 12.80 6.7. Dom. Corset ....) WL 12} my = MacLaren, P a , -&P... 50 
: 50 
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vo 1B 1003.30 3.00 3.00 3. = r~ iek: anne 30,008 Bk. Cdn. Nat. ..., 
100 .1/\Med. Contain. .. 100 163 163 163 yi { —_ eked yr ; r A Bk. of Montreal ... . 
$1.00 5.6 Do. (A) ......] og 17 17; AS * ankeno .. 9 : : 301 | Bk. of N. Scotia .45- 1.20 Dec. 31 
;.90+.40 |Molson Brew A.} 225 27) 27) 271 27)! .° , ‘+e Bankfield . 6,700 , 


ox) 


24 1.00 4 1 Alum. 2 f .\Dom. Dairies 
104 5.25 5.0 Do. 2nd pref. 1044 1044 104) | } ° se. ae 


3. 
, . . Banque D’ RD. es. N 12 
694 \ 22.20 ; Aluminium --+++| 87681063) 1103 1064 1092 31 +.20 ...(Dom. Electro | 1.90 --.40 Do. LF a — . . 4 Barnat sage 15,800 : : ; .* fone L = Dec. oat | Mac! ‘S é a ° A. es ots 
«40 ...Andian Nat. .... 237; 64 64 6) 64 | .60+%.40 Dom. Engineer , ... Monaren Knit. ..| nil .. 4,5 Si 5 . tee Eeavelies .. al'san .09 Do. 7% pfd. .16 Dee. 30 | Madsen Red Lake 
1253.15... a Can. Sef eeesj oe 22h .. = 12) ; . Fabrics ... —_— | Ss 3: - Do. 45% pref... nil} .. 42 60 Bee “VE vis aa pyle ' ' ‘2 | Beatty Bros... Dec. 15 G. M, 
363 |2.00 Ang. “Can 830 503 50 481 48)! 5, hy filing - Sne ‘pret.,. Th. - ae ot | 255 12% 0.9 Monarch Life .. 24252 255 255 255 | 3.05 2. 15 Barymin ... 14,100 2 | rte Beaver Lumber A . , Dec. 10 | Mailman Corp. 
53 2.80 220 a9, mal cm sei w4 ‘0 Foundry 9.0 Monarch Mtge. .. 325 38 40 40 | 4, 30 ... Base Metals 94.875 35 . 0. $. 4 ofd - é Dec 10 | Do. 5% pf. 
| $30 53h 54h 53) 53) : 2 4.5( . 44% pref.. | 26 : $9.00 Montrea! Loco. ; 7665 17) 18) 17) | 9 Baska 70,500 Do. com. . ' Jan. 10} Do. $1 prior. pf. 
47 (2.25 h, 340,50 50 50 i} 33%\.80+4.62) Dom. Glass ... | 4 39 «39 | 333 Momt Ret & § Se . 39) 2.95 9 =... Bathurst... 21/300 1 | 95 | Beld-Cort 7% pt... . ; Nov. 30} Do. $1 prior. pf... 
103 .60 Ang. Nild. ....-| 6000, 113 121 112% 7|.79 4.0; Do. pref .....) $ 7 173) 428 312\61.20-+-3.40{Moore Corp. ...| 2535, 418 42) 412 42 | 75 115 1.2 Do “Aware. sag 18 _ 32 | Biltmore Hats "177" 22 2am. 16 Dec. 15| | Do. $1 prior. pf. . 25 
11 | \Anglo-Scand. Inv | : 1] - .. '$7.00+1.00;\Dom. Insu: 7 ; | 66 § «7.00 Do pret : -. 656 . 636 , Doe. B warr. 2,475 60 Biltmore Hats .... ; . Dec. 23 | Manufacturers Life . 1.00 
2131.20 5.0/Anthes Imp | 0 24 23) 3 \90*.50 ..\Dom. Magnes.: ,| 19h 4 if ; 5 01 00 Do pret .. 1000, 198 03 .., Beatrice .. | 6,000 | ; 2 2 |e 7, - Doc: 33 | ae ee eens ae 
65 ; ... Arcan erp. ecoel 2015). 80 70 & < : 1.60 4 t.40 Dom Oilcloth . | 205 36 362 35 36 933 +195 $.3 Morgan, H. 50| 223 23 23 ‘ 5 95 : B'tie’duq ok 37 359 : > : Bird Construct. 60 -- 1.40 ' Dec. 15 | Map. Leaf Mill. pf. 1.25 
20)/t-80 ...jArgus ...........| 4803) 23) 233 23 2: $25 ...\Dom. Scot. Inv..| 60 30 28) 28) 28! 4.73 46 Do. 43% pref..| 104) 104) 104 3.20 2.15 1... Beaucage 3,100 5 245 (245 | pralerne M. .. 10+3.05 Set | See ee ae 
524,240 4.2 Do. 2nd pref. 1330 57 STi 56 57) ee 4.9 Do. pref. o2 5 3 ; ... Morriscn Brass ..| 7 7 7 0: ; , Beaver L'ge 84.500. 6: 56 Brazil, Tr. 6% pf. .. 1.50 Ji Dec. 15 | Maxwell Ltd. ....... 138 
32 3.90+stk |Aro Equip. -  % 32) y *1.0U.\Uom Square rilj .. 90} 100 j ’ $003.15 .. Mt. Roval Dair. 11 «10! «(102 25 -_ = Belcher 127'995 1. ' : T. G. Bright 5% pf. 283 Dec. 15 Do, 6% pf. .. 1.50+%.50 
32)/1.00+%.60)Asbestos . al b 15 {1. 5.7 Dom. St. & C...| 18g 17h 17; ; 80 Mt. Royal Rice . x 10 2 .». Bellechase 6500 — yr ’ Br. Amer. Ass. .... .94 Dec. 16 lL. MeBrine pf. .... .50 
121|.69 43\|Ashdown Hd. A. si} .. 3 14 ij ...|,Dom. Stores ....| 343 344 34 34 | 60 Nat. Drug. «| 853, 12% 2 1 Belle-Chib.. 28,000 4 ce Se | . | McColl-Front. 
13 \$.665 Do, (B) : Dom, Tar & Ch..| 1333: 128 12 12% ; 34,.60 Do. pref. 1 Beilleterre . ‘nil =; ‘ 2.25 . 2S ate saw eh - -15 Dec. 1 s’e Df. ..-. 
100 je4. 00 + $2. 00 Assoc. T&TA Dp ili .. sa 5 3; Do. pref.: .....| : 234 238 23: | 7 Nat. Grocers .... Riis 4 2 = ht 8 : .. Berens R., 200 7 a 4 : . Dec. 2 | McIntyre Pore. ... 
61 .--/Atlan. Accept. ... : } 54 7 i . Dom. Textile ... 196 8i 68k OBS Do. pref. ' of 1 9 Beta Gam. 17.000 1: . -? - Co ‘ Mica Co. 
16 ; e++| DO, pref. ..... ui), } 6 16 46 7 8 Do _ pret. oa 1442.—Ci 145 . Nat. Hosiery Bethle’m C. 20,650 . a reve 1.00 3 Dec. 7 + nat lig elites a 
13h _ Atlas Steels | 85, 17 ‘ 7k - 2 ....Dom. Woollens ..| 1s 0 2 2 5.25 3.55 1.36 is 2) Bevcon 15.088 rr ) - ae Dec. 7 | Mining Corp. . 
81 .60+°, 10 \Auto Electric ... ' a . ... Donnell & Mu../ 1.05 1.00 1.05 .. |$02.85 ..i/Nat. Lead. Bibis-Yuk. . 24.200 . we - aa -y et EH AN 
91/.50 5.0, Do (A) 2d ’ eo. we 2.75 50 , Wo A 18 “2h 2) 2! 2: 25 26 1.50+*%.20Nat Stee! Bicroft .. 58,851 ; , ; + ee “ie a Moa. ‘Contain : A 
Zie --. Auto Fabric , ee 4 4) 5 353  25i1)1.: t.20 Donohue Bros. oe 5; 31) : 31! 37 1.20+°20 Nationai Tr Do. warr. 3,875 -.. ; ; ie fh . . ‘ M isi . Bre — 
80 | @ -s+| Do. (B) ...-00. lo... 1.00 1.40 1.15 . Dow Brew | 1546 31 : 29 ($1.10 Neon Prod. W.C.,) Bidgood . 12,600 . I 4 43% ; an. .21) % mage rew 
364 1.00+-*.20 Bk. Can. Nat. ... 41 } .../Du Pont ot Can. 2 25: 25 2: 36 2731.20 3.3,Nfid. Lt. & Pr...) Biack Bay . 14,000 1. Bruck MI oe eit “15 | M h Lif 
4131.20+%.20 Bk. Montreal ... 9 47, 483 463 46 ; 3.8' Do. pref. ... i”? , ‘ 37),2.00+3.50,Niag W Weav | Blue Rock 23,820 < ; Se Bruck . 4 * WSS S| Ssenanats Mtg 
521 1.80+%.50 Bk. N. Scotia ... 2 6 60 584 i | 93; . .-.|\Dupuis Fre. A ,. 92 § 46 |{1.00 .|Noranda | . Bobjo 47,597 5: . vrlineies Bnet 2. Dec. 9) Monare Dis 
20 . Barber-Ellis ee ° ee es o8 60 3.25 ‘ «». East Koot. Pr... . ‘ 3: 3) t ‘i North Star Oil _ : 2s : «++ Bonville 28,500 1: ‘ Burlington steel 2 — Dec. 9 | a ° — a SaR 
$50 ...| Do, 7% pid. oe a oe. x _ - } ; --.| Do. pref. ' } 9 : 1 Do. Wart ee Bordulac .... 1,000 6 09 09 | — oe, prep ~y Jan. 4 Do. t 
Barcelona Mee ee 11s 91 | Hy. ...|East -Steel 95: $3 3, 2.73 North Can. Mtge.| i ’ 0 | 2. 5 Boreal ..... 3,400 1.: 5 a ea Rela as 1S -. ; Mtl. Locomotive .. 
4.9'Bathurst Pr A — 22 - Li - .. 33.00 .. East Theat. il “a 26 2 a North Que, Pwr.) + 28 27 27 | 68 AZ aes Bouscadillac 22,150, e c 7 Do. . 315 Oct. 30 Oct 9 | Moore Corp. .. +.35-+%.20 
a a eee ge a ~y | i 18) .20+ 4.35 Easy Washinge .. i, 208 20 20 = 20 o94 ol id. 5.1, Do. pref. .° : oi " ve men : we “ . 42 = .844 | Burrard Dry Dock _ Do. A & B 7% pf. +1.75 
5.5 Beatty Bros alk 3 73 ~ - 4 29 1.00+%.50:\Economic Inv ; 378 JO2 91 4.00 4.2. North West UP.. 81 ; , UG... = a 06 66 ‘ : . | A eee Al Dec. 15 Nov. 23 | Masreu Screw .... 1.00 
\Beaubran .....04 «nul. 3 311 30° } 33 1.00 1.4Eddy Paper 356 4 Vakville Wooa .. nid, .. 7 7 i! ; % ren ee” ae ae ee | Butterfly Hose as Mt. Roy. Dair. .... #15 
Beaver Lumber. nil) .. & 21 j ‘ s 21.00 + een ne : ‘ TS . 5 - 134 100 $3 108 ee —— . san oa F a 30 ... Brilund ... 17,284 1. : ; o~ ‘ --+++ 3.50 Jan. 31 Dee. 31 | | Nat. eeeees cveeee 15 
4.5, Do. (A) | onilh 32) 23) S. ansies. — 16 oe 1 to% 34 1.00+%.50/Ogilvie Flour ... 5 ' . 09 Broulan Reef 68600 1. , : Calgary Pwr. , 5 © pf. 1.95. Jan. 2 Dec. 7 - sees BTh 
4.2 Do. ref. ... nil a nd a npire Life | os ; 158 (7.00 4.44 Do. pref. ... nil .. ~ B : ices Campbell R. } 
, pees. on 8 . a 2) 6 (40 4.3.Enam. & Heat. .. ) 93 : 2 105 ...|Okanagan Tel, ..j 200 yee, BR eae M. 10+%.05 Jan. 27 Do. teens 
.-|Belding Cort. 100 69 ; | O98 2. 32 5.65+.10 Equitable Lite |, + j .../Ont. a . < ; -» 22. ’ a Brun — ye : ; ; y Canada Bread 5% pt. 623 Jan. 2 Dec. 15) | Nat. Lead 
[2 ws Be” a «- Ot 6 |.60 8.9Erie Fir. & WA. et Si Do 0% nil, oe * a ' . : } c. 
bo. pref... po. : ih 6.6 2 3 re ! Brunsten . 158080 46 '36 43 | Can. Cement pfd. .. 32) Dec. 20 Nov. 21 | Nat. Steei Car 
. Belgium Stores .. nilj .. j 05 1.75 |*.10 .... Do. (B) |} 25/2. ; 2.25 .10 3.8/Ont. oo Ge 6300 2.65 2.70 2.60 , Brunswick 2 48 ; y , Can. Flooring B 25 Jan. 3 Dec. 1§ | Nat. Trust . 
‘7; Do. pref. _nil) .. 2: 2141.04 4.6 Estabrooks pf. .. as 2 ‘1.25 60 Do. Warr. ....} 2100 .75 .80 .75 .75 B ails er as aay Can. F’dries & eit | | Neon Prod of W. C. .60 
0\Bell Telephone -+| 15331) 504 5 5 29; 20 1.50+*.10 Fam. Players | 5500, 22 : 20 0 102|.60 5.2) Do. 6% pref...) 2055) 112 113 “ns sr ae li an a = A. 37 .15 Nov. 30) N. B. Tei 15 
: ee oe for b 2 25 41.50 ..\Fanny Farmer ..| 3 2 253,1.00+4.10;Ontario Loan ...j nil| .. 272 ; 60 ;.. Buffalo Ank. 2,000 = Can. Iron F’dries . | Dee. 1/| Niag. Wire W. . .50+%.50 
a ah als os, = 48 (32.00 .,/Federal Fire .. Uae se ao. 7 314 231,1.00+4.40,;Ontario A nil| .. 27 30 13... Buff. Can. . 10,500 | K , Can, Life Ass. ..... . Dec. 15 | Nor-Acme M, ...... Ol} 
Do, (A) ..ceee 26 |$1.00 .|Federal Grain .. 50, 354 30. .. _.. 12.00 §.0; Do, pref. nil| .. 133 Buff. R.J 20,500 mt Can. Malting . 50+%.50 Dec. 15 Nov. 15 | Noranda M. ....... .50 
Bird Constr. .... x 465) ; 140 4.6) Do. pref. ..... 335, 30 + 30 ’s| 450 325 e \Orange Crush . 2790/4.25 4. 43 4.25 4. j j ps Bulldog Vk 31'300 ; : 08 er se estk. div. Jan. 31 Dec. 0 | Normetal M. ...... .35 
...|Blue Ribbon 411. 15.00 $4.05 $4.05 $4.05 | ..|Fibre Products .. | oe 70 3.60 |¢.12 Pac. Atlantic . nil) .. 355 .. 3.: ; :00 $1.48 Bulolo’ Gold 3366 5. 05. | Can. Per. Mtge. 65+%.10 Jan. 3 Dec. 18 | N. Star Oil JA ...+. .15 Dec. 15 
oof DO pret. .scce 26 32) 324 324) ; e ... Do. pret _ +* . >i 4 25 1.00 + $1. 00\Pac. Coast Tms. nil .. ‘ 87 > ge Bunker Hill 19,600 13 | Can. Safeway pf. .. 1.10 Jan. 3 Dec. 1 | Nor. Que Pwr. 
.|Bowes Ltd. . a 80 6.7\Fisher B. A... a we 1. 85 %¢.03 ...|Pacific Coyle nilj .. . , 5 . ... Burnt Hill , 34625 3 ’ | Steamship ‘ 73 Dec. 15 
5.9| Brant. 't.20+stk Do. B Exrts.... i}. 8 .. | 8 65 |3.00 3.7Page Hersey 775 ... Callinan ... 21.473 ' 0% pfd. ‘314 Jan. 3 Dec. 2) 
_.eef Do. ove (POND ccccscroeel »- 23335 5. +5. 9 .80 10.0. Paton Mfg. : nil; .. § 9 5 144... Calumet ... 12,330 | 1 "15 | Can. Ww & Cable A 1.00 Dec. 15 Nov. 30 | _5%2% Ist pf .... .69 Dee. 15 
f stke|Brazilian 6.0, Do. | .. . i} 21 {140 6.5, Do. pref. nil, . - - 6 15  ... Camp. Chib. 35.766 aan sate Do. B .. \% Dee. 15 Nov. 36 | Nova Scotia 
6.7; Do. pref. a 90 | ...|Flash: Fast. pf. | 4 10 te Paul S.S. nil .. 6 | 10.37) 6.70 $22) Camp. R.L.. 1/300 7.25 7. 3 | Lt. & Pwr. .. «.92+5.03 Jan. 3 
5.9| Bridge & Tank p| i 9, 2.8: D4 wed 2 TT 9651.50 1.6 , 20 153 Pembina | 2035 , ¢ 1 2 5 ‘ Canadian A. 58 997 an "@ ; 4 ie eaee : , . Dec. 31 
> eo 88,138 142) 139 139)/ 54 5052.50 4.8 Do. 5% es, 465) 503 5 ! | 82. . Lith. sago7 | 80 1: ‘45 | Cdn. Brew. | an. 2 Nov.30| 5%% pf ........ 192 Jan. 3 . 
142. 13350 ¥ 44 (3.00 4.8 Penmans 3 36 Vs 6 .36 . Mal.. 4,500 : 4 3 43 Do. 5% pfd. see . Nov. 30 | Office Spec. Mfg. .. .20 Jan. 3 Dec. 
. 0 0 7i 109 — 5.1, Do. pref. | I}. MG. IL : an: .eee ©. 4, 200 1.38 FE . BFONMS ..cccee il . Jan. 10 | Ogilvie Flour ..... .25 Jan. 3 Nov 
i oF 114, ¢.30+.05 People’s | J.f ‘ an-Me 3.3583 2.6 5 ‘ QO. we eeeecseseves $9 °. . > 
t.774 + * 10, Foundation Co. |, 2351 253 264 25 26 3 oo 13.00 ' DO. piet ! : ao _ . > 0: ¢ 03 3% 25 Son 10 Ont. Jockey club. 08 Dee. 13 Nov. 
a i Osi 8 a : 36 25 |1.00+%.20, Fraser Cos, .....| 2135, 3: 334 3: oe | : 40 2.00 5.0/Photo Eng. é DI t re Carihoo pe 2 608 ; P "6 a: . "eRi ‘dn. Canners . 50 an. Dec. 2! Do. - eonwe “15 Jan. 15 Dec. 
- pret.... v L044 103 103 | 12 2 |.50+% 50 Freiman .... ces . . + 70 {2.508 ..,/Pitt Plate Glasse.; . -« Carnegie .. 16,700 _ :: 23° a 20; | - Cel. $1.75 pid. 43% - Dec. 2 Ont. 25 Jan. 3 Dec. 
oy ae oA 521 521 | 34.50 4.8) Do. pref. ...,., 55, 96 94 93 584 40 |1.20+4.65 Powell River ...| : b | 06) 02s. «Cartier M. . 1,000 (033. 7 033 | - $1 pid. ...... c. 31 Dec. 2/ Ont. Steel Prod. ... 25 Feb. 15 Jan. 
Do. 4) . pref. 095 a 493 : 2611.20 4.0\Gatineau Pwr... : § 21s ‘ 7 471,2.00 3.6 Power Corp. .... : 994 OF > ww | 12. 95 -... Cassiar Asb. 3,370 8: . 05 » com -» 15+%.15 I Dec. 2 Oo, +40 Jan. 3 Dec. 
Cc. Pn” ae 345, 153 16 153 15; 54 110 ao 5.0 a. a. 5% ot 3 i104 |} 90 -. a Hr ae onc Nagy : qeaie-Tre. oval a ang a aay a — 7 anes = | Do, 7% pfd. ..... 1.75 Feb.15 Jan. 
‘7. . oo ae oe sf 110 5.50 5.0) Do. 54% pref.. 3. o, 2nd pref...j : . Celta Dev.. 6,158 , ; ; —_ ee - <9 gan. age-Hers 7 
C. Packers A. +4, 4 174 | 30 29 Gen. * at i 4 74 |4.00 §.0|/Premier Trust ..| 80 ; .e Cen, Man. . ' ‘07 . Industries .... .20 Jan.31 Dec. 30) Page-Hersey Tubes . 5 Jan.c3 Dec. 
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| Ocean Fisheries 





n ie are Te . | Paton Mfg. ae Dec. 15 Nov 
343 34 34) 2 .. {3.60 .|Gen, Discounts . |... 6... 8 ‘ 122 ta.50 Pressed Metals : Cen. Pat. - oA é 86; ; Ing. ‘nin tee a — = sag 16 | Do. 7% pfd. . ® Dec. 15 Nov : 
491 481 49 20+8 |Gen. Dynamics . 32 44 3. 5.5 Price Bros, : Cen. Porec.. 32,500. Do. S** 50 a9 Jan 16 se 97 Paymaster M. ; Dec. 28 Dec. 
82 .82 82 82 oF --|Gen. Elec. | se. a 2 # 2} 4.0, Do. pref. . , : ; Cent’que. .. 2,500 : 09 > oS an. ec. 2! | Peoples Cred. Jew 
Brown Co. 17 163 ; 433 tad. 90 ../|Gen. Motors .....| : >" | 85; . .|Propane CR -- e«- 1,00 1.03 : . Chem Res.. 11,797 ' , ' od fd. 1 : _ 6% pf. 3.00 Dec. 31 Dec. 
8.6\Bruck S Mills A ; 15 14 : 40; «s Gen. ‘d. . hy et 41 ; Lit. ...|Prov. Transport. . ; 0% . Cheskirk ee 13,100 d ‘ ‘ O75 | nos ' — D c Pend Oreille Vi *25 Dec. 28 Nov 
| Do. (B) 350| 53. C5 44 « --.| Do 1 Lssseee te ws | 2% |1. 42 Quebec Power d 21¢ r A . ae ee: ie + 5K : .42 .< . ' Dec Pittsburgh Pl. §stk. 7. Dee. 21 Nov. 
4.5 Building Prod. | 40 39, 40; 39} . sien oie i —" — - y , Rs -75 + .25 — —_— .| ' "e . Chib. Kd 106.800 ; 98 | Cdn. Refractories heared ay a te - ssov 
25 |1.00+$.50 Burlington Stee ‘Ipondieediy wie $180 4.00 + °2.00,\Goodyear Tires | 3 J b 9 |.60+a0.15 Quinte ‘Mak A nil 2 | 2: - fous Tae 1 18 | cin Viekes ae Sor Dee. 31 | Power, Corp. > ao 
rape: i. a 2 ‘ 514\2.0 9| Oo. pref. .... 35, $3.65 3.65 ,tee.15 B -- 45 .. 3.65 . , ° Aromium , 365 1. : . er” es ——) De oe ° oe : Jan. 16 
spurns @& Oo. < 11g 11) 601|\32.00 (Gord. Belyea A. .| ¥ 0 ? (1.10-+%. 10)\R. “ke M. Bear. A | r rt: oo ' ~~ a - aan toe . tl Dec. PE. vercee 15 Jan. 16 
urra * 2 | 8 , 3 63) 50 6.8. Gord, MacKay A| i +.40 a i 8 , : _ be 200 2.5 mf 6: 65 | D Pes etry _— ee. Power Corp. .... , Dec. 31 
\Butterfly ~~ ee i} ; 3 +o 4} 6). t.50 vee] Do. (B) | 7 at / in. , ; 3 AS s as . a 16,208 ‘ : i : 42 a my i. , a | Premier Tr ; Jan. 1 
5\Caldwell Linen. . lee ape oat tage] 6s. ss 41.00... Goulds Pumps oo oan 18 '4.55-+-.30 |Reitman’s ... ... li .. 34 35 ' a ae ye 73 aa° | Celtic Knit. . /777.' 150 Jan.10 Dee. 13 | Dreston E. Dome .. 04 Jan. 16 
; : te + ee : 13 |1.00 9 Grafton A (Renold-Chns. Zz ; nil’ 18 y-Reco. 000 ode my i 75 Cent Com. tae Fae Gees. cccansce I Feb. 1 
peding Beet 35 $65--.30 Grand & Toy ... il| .. * SLiReynolds-Alum | “teo'io12 1013 101 ' to? ee. Ae : eg 2 | 5% of 250 Jan 2 De Do. 4% pf. tee. 2.00 Jan. 1 
\Calgary Pr. 5% l - 29 1.60 3.6Gt. Lakes Paper.| ) oo Riv Silk A 185,10 1 10 10 . . : Col’stream . 217,162. Bi ‘ ‘ . ~ . ; © <: | Prudential Fin. 
Canade Bread . | ; S , 7 8 : | ees! er, Si eee 5 | 04 20 Coleman A wT ‘ Do. com. . . 20 Jan. 3 Dec. , 
Do. ‘pref. B.. . : oa} . ...,Gt. North Gas. . : 7 63 | ---| Do. (B) -- 3.00 3.60 3.00 ‘Of a Do. B ; nil am “4h —. Pe Cent. Nor. Airwavs ' Go pf. re 95 Jan. 1 
Canada Cement.| 34: ; : , 3.0 | i eo = = : ; ; 4 Robertson, J. 0 208 20) 204 204 13) Colomac ... 11,000 if "108 be > . $81.00 Dec. 15 Dec. Que Power . ‘ Feb. 24 
gr imme > 5.4, Do ._ pre | a 2. 2.9 Robertson, = ie ( 14) 14 . E Coniagas || 11585 2 . 2 —* Chartered Trust .. .35 Jan. 3 Dec. 15 Que. Tel. teseeee 4 Dec. 30 
| Can, Cr. Stone .j| 210; 9 92 $ wie i) Coal “ | 9 9 9 3 ¢ sel po S% pees. . - be op -. ST. 42, Coniaurum , 500 6 ( Chateau-Gai W - 30 Jan.10 Dec. 27 Quemont Min. .. Dec. 30 Nov. 
| C. & D. Sugar.. % | oo Do 2 : 200 5.3| Do. 6% pref.... . 21, 22 22: 8! 3 we» Conro ..... 43.017 Coch, Will. G. M. . 03 Dec.15 Nov. R. & M. Bear. A 26 Jan. 3 Dec. 
. +%.50/Gt. West-Life ... Mi ws se 19 |1.00+-3.13; Do. pref. 21 | 6 __ B. J. Coghlin .. : an. : 0 . 
~ 19 (260 11810 ; : ; Con. B’keno 25 Jan.31 Jan. Rapid Grip & Bat 20 Jan 3 Dec. 
t. W, Saddlery. e- 3 Robinson ; 3 : 3 | 1 Cc C. Cad Commonwealth Int. .13 Jan 16 Dec Do. 6° f 150 Jan. 3 Dec 
4.15 |.20+°.05 Greening Wire 2 4, 45) Al 2, |. Do. pref. ' ' 3 ® beaten of . an. C, Cad, Ae an. 16 «Dp oo Jan. 3 Dec. 
.|Growers Wine —~| aes : ‘ a. , -»» €, Denison. Confed. Life 38 Dec 15 Dee Renabie M. .. . © Dee. i5 Nov 
|. rowers Wi 94.80 7.6 Robinson Little. o Dk 3 . Do. warr. Cons, Discovery M. .10 Dec.15 Nov.: Renold Chains A .. 28 Jan. 1 Dec. 
er , ge ~~ 16 .60 3.0\Guaranty Trust..| ; 100 7.0, Do. (A) oe 14, | 5. 60 ‘ Con. Dise’s Cons. Div. St. Sec. J. Robertson ésestk.div Dec. 15 Nov. 
Can. sol S 19719 19713 1913 : 62 {2.25a+ *stk/Gulf Oil il| .. 4; 1.00+%.40;\Rolland Paper .. ) 69 55 ... C, Fenimore $2.50 pf -. 100 Dec.31 N P. L. Robertson .... .10 Jan. 2 Dec 
4 Can. Machine | ili .. 3 1 , ' Plea Gurney Prod. C.!| il). 4.75 7. > 9234.25 4.5) Do. pref. ..... nil +s :: ‘ J 0: pate Do, B warr. 1. | Cons. Fin: ince A .. 25 Jan. 3 J mi ae. Ge écac : Jan. 2 Dec. 
00| Can. Malting . . 83 : 6.2, Do. pref. | | es 25 49. 1.50+%.20 Royal Bank ....| s ; »« Con. Gillies 3.5 103 ‘ : Do. B --¢ wD Jan. 3 Cc. Do. 6% pf. , Jan. 2 Dec. 
4.0| Can. Packers A. 9.Gypsum, Lime .. ) 4 214.60 5.5\Royal O. Dairy. Aj 1 Jee 2b 5. fil ft 2B C, Gold, Arr, 45,3 4 5° rt Cons. Min. & Do. $1 pt p : 5 Jan. 2 Dec. 
Se dee’ the 9, “Do. ryder xh = * 3 weing: 5.8 Russell Indust. " , ; : . . C. Guayana : : Smelt. . see ‘55 Jan. i6 .16 | Robinson Little 
$.30} Can. Perman. 9 . (A) ss 164... 6492.00 2.4/St. Law. Corp.. .| +» C. Hall'well Cons. Paper . 3.25 Jan. 16 
4.31 C. Safeway pf.. 6\Ham. Cot. ... 53 16 130 (7.00 4St. Law. Flour Pi oy as 5 A Con, Howey Continental —m Inc #. Dec. 15 
| Can. Steamships 8 Do. 2% pref. .. 77 - ee : 10 |.50 4.5,Sangamo oa C. Marbenor Consumers Ga -- 20 Jan. 3 : 
8} Do. pref. .....| 35013 133 13 13 | '.60 ...\Harding Carpet. . 15 |.80+*%.20 |Sarnia Br, ; C. Morrison Corp. Inv. A& B — om. 16 OMe 0e PE. --+reeee 1.06 » 15 Dee. 
35 | Can. Vinegars ..| 9) ae 94/.50 4.7\Hartz, J. FL A... 11 * 11 |.80 5.8,Scarfe & Co. A. : ma 4 3] } eee Con. Mosher R. L. Crain . -+++ 15 Dec. 30 Royalite Oil 
...| Can. W. Cord Al shai ale i 32! $1.50 Hayes Steel | nilj .. p .. | 40 5.1) Do B ~ eer | oe 3% Con. Negus +; i y Do. 1% pf. , 003 Dec. 30 Dec. 9)  d%4% pf 
Can W. Cable A , rt. oY  |Hees. Geo. H. . 3\Scythes & Co. ,.| : : “6 4 : Con. Nich. . 28.115 2 ‘s s ‘s Crown Cork & Seal O0 Feb. 15 Jan. Russell 
y Do. ‘B).. Sni 7s 2s 181 1.00 + ¢.25 Hendershot Paper Do, pref. vel ei 2: 22, | 1.6: 46 —(« C. N'thland 186,115 2: of a 45 | Crown Life ... - 3&5 Jan. 3 . St. Lawr. Corp. . 
..| Canadian Arenas; nil. 7 } 80 5.00 6.7; Do. pref. . Shawinigan Pr... 8, 671 6 74 88 | Of *s Con, Orlac . 47,70€ Al Ai 15 | Crown Trust ... AS Jan. 3 “-<, San'Antonio G 
...| Cdn. Bakeries . uli .. ; "a3 , 45 . .-|Hillcrest Coll. .. Do. 4% pref. A, 5 n2 504 50 | CS: > C. Pershcourt n : "s "s Crown Zeller. Corp. +.45 Jan. 3 Sarnia Bridge 
7} Cdn, Bk. Com.. 9 433 > 934,$1.80 ...|/Hinde & Dauch.| 60 593 Do, 44% pref..| | 533 536 3 € A Con, Que. G. 3,51 eS 7 75 | Dav. & Frere A ... .75 Dec. 30 Dec.15 Shawin. W & P 
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| Cdn Senin ; 1 4.0, Do. (B) ...... a a 21 5 i. 2.8 Simpson a ‘ y 024. a -- 8 A Aix 04: Dem. Stores k : + : Do. 5% pf. . 
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221|00¢.25 ..| Cdn. G. Sec. A. (22) 23, 22: 7. 7 63 6 .2| Do. 6% pref. ..j| 600 7 Stand Clay Do. warr. + pt Ah ‘9 Dec. 15 Nov. 15 | Stand Brands +.50> 
24 005.25 ee SS eee il). 39-25] ‘ i 48,4 2.50 T\Indust. Accept...) 4040) 554 3° *50 St. Pav. “| = ... Deer-Horn . lectrolux 
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299 Col *.25+-%.25 Dec. 15 Nov. 15 
“4 98 n &e He at Prod. . .10 Jan.31 Dec. 31 Stedman Bros. 
Cdn. Ice Mach. sili .. 5 ’ ' 8 |.50 Ingersoll M. & T.| nil! .. ‘ f Stan, Brock A. Delnite . 28.100 , + a Rr 
| Oo. 10; ...{Inglis, John .... 4980 11) 5. 5. Do. Deamont 13290 Flooring A .. .30 Dec.31 Dec. 15 Sterl. Trusts 
' Indus. 54)| 3158 : : ; 21; 113 ...InJand Cem. pf..! 2610 16 3 } 21 $1.15--.10 Stedman Bros. 
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Mine and Oil Stocks 


Last Week Ending Div. Last 
4 December December 9 


Unlisted Mines, Oils 


Quotations over-the-counter Mining ’ Bid Ask 
Stecks as of Nov. 30, 1955 6 


Record of Financing 


Week Ending Sales by Municipalities, Previncial and 


4 December December § 


Weekly Renge — Teronte Stocks 


11:50 $4.90 


Company Sale: 2 


— 


Francoeur 
Frobisher 
Do. warr 


Do. 4°, dev. 


Gaitwin 
Gaspe Cop.. 
COCO 
en. Lake 
Mas 
Y'fe 
nn U: 
God's Leke. 
Goldale , 
Gold Crest 
Gold Eagle 
Goid Lake 
Goid Man 
Goidfieids 
Goidora 
Graham B 
Granby 
Grandine 


11,000 07 
20,400 4.25 
300 62 
13,030 $4.00 
10,400 48 
570 31.00 
5.229 16.75 
40.500 13 
2.928 74 
2906 5.70 


199.237 27 


16.000 60 
&. 500 44 
50,000 26 
6 a 08 


‘ 245 3.65 
ai 0 44 
200) bo 

Ll} 600 28 
300 19 124 


170 
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Compary 





Sales 2 High 
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Que, Man. . 
Que, Met. 


jue. Smelt. 


buemont 





Reeves McD. 


tegcourt 
Renabie 
Rexspar 
Rice Lake 


Rivo-Rupun uni | 


Rix-A basca 
Roche L.L.. 
Rockwin . 
Rowan Con. 
Ryanor 


ue. Nickel 178,307 


lueenston C. 
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(Subject te Change and Cenfirmatien) 
Bid Ask 


Abenakis 


Arcadia 
Ave Yel 
Aconic 425 
Adanac Que } 
Ad Yknife 
Adnaron 
Adno!i 
Adv RL 
Alamace 
Alcan 
Alexander 4 
ljo 
Amal. K 3 
Amber Ming } 
Ameran'’m 13 
Amm Gold j 


- 


Anabar 8 


- 


—) 
oe w me 
au SReww-Subette 
- 


4 


| ee 


*< 
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Bid Ask 
Golden Sh 5 10 
Golden A W 
Goldmaque 6 
Goodrock 4 
Gordon L 1 
Gorham j 
Governor 4 
Grand Ch 70 
Great L 
Greenlee 8 
2 
5 
l 


: 
Grompo 
Gubby 
Guipore 
Gunflint j 
Habitant | 
Halden i 
Halo 

Harker 
Harlight 
Harpers 
Harricana 


~ 


-* 
— 


St Jude 

St Lawr 

St Marys 

St Mich 

St Regis 
Stanleigh 
Starlight 

Steeber 

Stratmet 2800 3000 
Straw LB 

Strike U 10 
Sun Bear 23 
Sunset Y 3 
Tache L 2 25 
Tasrmaque 3 
Tazin 10 
Thorncrest 12 14 
Thornhill 1 
Tibelmont 12 1 
Tidelake 8 l 


ld 


j 
Ont Nick o 4 


n 

O Rare M 10 
Orchan 24 
Ordala 
Ormsby 
Orofino 
Orpit 
Ortona 
Orvalley 
Ossian 
Pacem’ ker 
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| dehentures, due Dec. 15, 


Deminien Gevernments, Offerings of 
Corporation and Foreign Securities. 
DOMINION 

Geverument ef Canada Treasury Bills — 
Due Mar. 9, 1956, $60,000,000. Issued Dec. 
8, 1955. Sold at $99.347 to yield 2.64°%. 

MUNICIP AL 
District ef Deita, B.C 


Oct. 24, 1955. Sold at $98.825 to A. E. 


Ames & Co. Limited and Royal Bank of | 
| Canada. 


Tewn ef Gananegque, Ontarie — 4'4% 
1956-70, $93,760. 
Issued Nov. 22, 1955. Sold at $101.328 to 


| Cochran, Murray & Co. Limited and Bank 
| of Montreal. 


Scheol Commission of St, Gabriel, Que. 


— 3% and 4% debentures, due Dec. 1, 1956- | 
58-75, $60.000. Issued Nov. 23, 1955. Sold | 


at $97.72 to Garneau, Boulanger, Limited. 


School Commission ef Parish of Cap- | 


— 3% deben- | 
tures, due Nov. 1, 1956-65, $70,000. Issued 


1953 High 326 43 
lew 797.64 


Chat, Que. — 3% and 4% debentures, due | 
Oct, 1, 1956-58-65, $40,000. Issued Nov. 27. 
1955. Sold at $98.97 to Garneau, Boulanger, 


Anna'que 6 
Anthonian 25 
Anuwon U 16 


Hav Gold Pac Nick 
Headvue c Pane! 
Arctic Yel Herbdix j Papoose 
Argosy .. HeysonRL1 Parent L 
Arken ad HG Young 18 Parkway 


t) 


oui~w © 
~~ 


Tobico G l 
Toff 3 
Tonawanda Limited. 


Ng Am ' City of Chatham. Ontarie — 3% and | 
“ap *13%% debentures, due Dec. 1. 1956-65-75, | 
a $427,000. Issued Nov. 28. 1955. Sold at 
Tre ac ‘ $94.10 to Bell. Gouinlock and Co. Limited. 
de yaa District of Saanich, B.C. — 452° deben- 
tures, due Nov. 15, 1956-75, $140,635. Issued | 
Nov. 28, 1955. Sold at $99.77 to Odlum 


~Oo- Ne CONN WO CO: 


© co Ge Ce 
ear 


+.024 GI! andero ; nil 43 ‘ d en S . San Antonio 6,325 
Granduc 100 680 7.30 6 7 - ! - Sand River 
Grandview 200 20 ; ; wre O94 Scotia Gold 

. Great Falls 7 l -»» Shawkey °45 
» Greyhawk 18,2 50 . Sheep — 
ees Gui-Por Ur 13.200 1] Snerritt =e Arno € Hislop o Parquet 
° 27 900 1.50 + oa Tae ; Arnora coding L . Pascalis 
on 1f * Silbak Prem . 1 Atlas Horne Ft ones 2 
is : + 078 1: 2 Of " Silvan —— ; Audley Hoistone 3 ae 
bets i t 2.0 © an 3 Silver M. Audora Do M hai sane Brown Investments Limited. 
9, ; 1 : a 17 Silver R August P Hucamp Salihae : . Township of Ancaster, Ontarle — 4° 
nil. $3! i. Silver R Auriac Hucliff wnee K Un M Mac 5 -- Idebentures due Dec 1956 5.000. 
5000 (OS 4 35 %.02 Silver Std ve ee Pax Ath 100 150 Ur Ki 10. ure se Dec. 1, 1956-75, $7 | 
2000 = US 0. 0: : a9 4 Auterra H’'dson B o ° rs Issued Nov. 29, 1955. Sold at $97.32 to 
7 200 1" : 5 : Siscoe Payne Yel 1 3 Ur Rid 25 “ ‘ ; 7 o. a 
a. 20 ; I 29} ' inate Was Baldwin C Hudson R yng se. 63 : ge < Mills, Spence & Co. Limited. 
69.200 6 1.3 > ‘om. *” Beek moe” "eae Band-Ore Huhill Hs on 1900 2000 3 Town of Dartmouth, N.S, — 3'4 
Lye “& ‘ val 01] * Beud Valley nil Bankur Humilin R_ 1} Pe} : 3 bentures, due Dec. 1, 1956-65, $500,000. 
2,000 ; 1: - eee kan an wy Oe es v6 Benner Independ angio Issued Nov. 29, 1955. Sold at $97.81 t 
aaa 9 11( ¢ ‘ | | . Btad'n "44 4,067. 2g | ~ Pellet 0 ie . 29, : old at $97.81 to 

leadwa 19,110 ; : . : " . ‘ , ~ Barima Indyvke eiletier 1 Nesbi Th , 

Heat? t+ . Standard G. 1.300 y Penfield 25 Nesbitt omson and Co. Limited, W. C. | 

a 7 008 . =) - 194 Star Lake i Sarinourt Inter Asb com " Pitfield = Co Limited and Royal Bank | 
owe : a. 000 05} 05} 154 ' ‘se Rear, m O m 050 Barnet D Indian M eave Y of Canad 
y . . <s a» Ve —_ s 

+ pe on 517 ‘ Oe oI - : ... Steelo. 54.500 Barr’ton L Inmount Petit oe City of ‘Ottawa. Ontario — 3%% deben- | 

ollinger . wld :; 20.00 : 19.75 — : ose: - Barvallee Ivan Lar etitcierc t s d Ja <9 

Hov! O10 ’ 7 os J. Steep Rock 68,912 Phe! ure ue mn. 1, 1956-75 and Dec. 31, | 

vy ié Oo i o g 00 a r 95 ! . ° e bo ‘ Bay RL Irco 1s e ps 56-7 $3. 057 0. ' i - 

Hudson Bay 745 6 66.00 1 65.50 ' --. Sturgeon R. 79,400 Beac Is ¢ Philmore 18Se-45. 0 Issued Nov. 29, 1956. | 

ison ‘ 35.5 ~ | Sudb: iry C. 20,400 acon sO Pict . Sold at $97.30 to Mills, Spence & Co, Lim- | 

; on oan Beatrice Jackpot U f icton Vindicator 2 ed Mc Y } . 

" ‘ t Sullivan C.. 25.367 A. , rs ;1 | ited, McLeod, Young, Weir & Co. Limited | 

Hudson R.. nil 08; Beaucamp Jack Leake Pinepoint Vine Per ] , - :; — a 
Hugh Pam. 8500 .2 29 Beauriv Jackson B Pinnacle Vinray n 4 | and Bell. Gouinlock & Co. Limited. | 
lr : ; oe > , ' 5 4 Sunshine 7.100 y. 3° ‘ eauriv ac son , Pitchvei ~ Y City of Saint John, NB. — 314% and 
iperial nil 09 +36 , - ' ‘ Belfast Jacola | itenvein Vive 334° on . - 
Indian I > 400 1: 7 : ‘ Surf Inlet . 30.866 : Pitt GC id w d .Y sf debentures, due Dec. l, 1956-65-75, 
i ‘ 5 AM : Y Sipe, - <~ Belle Ch 2 Jahalia ! Oo adage ‘ R00 .000 Issued Nov. 29 1985. Sold t | 
Indian M.. 2 000 04 04 Syivanite 10,945 Bellem: Jard\ Plum N Wadasa ane & eRe ney , = Se | 
. . . ‘ , a . lac araun ; :; $96.046 to Nesbitt, Thomso 7 6 
ani mS . Tache Lake 30,200 , : thet Polaris w k ou > ; mson and .0. | 
Inspiration 9.138 1.45 1.50 ] = Big Game 10 Jasper P Olaris Vakeko vr 
$6.25 55.00%62.40 Int. Nickel. 22,498 79.50 82.00 79.75 82.00 : -+» Tandem . 8,500 Big Miss Jean L Pole Star Wedding R 1 Limited, Dominion — Securities _Corpn. | 
: 38 — 16 ... Taylor B. nil bg nel a Pontiac Ro Wells L L 10 Limited, W. C. Pitfield & Co. Limited. | 
138.50 133.00 47°. Do. pfd 455 134.50 134.50 134.00 134 00 li Si. Tazin : 19,100 ala . Jesko Poona Gold } Wembly } oe, and -‘Winslow and Bank of 
7. Do. $5 pfd nil 6.5 7.00 | " - er. r.-Hughes,. 15,465 Biroco 3 Junior Portage L L 2 Werner 20 SRONSECAL. 
‘. Int. Ranwick 7,924 1.20 1.3 1.14 +» Temagami . 4,000 
Iron Bay 800 3.30 8 3.10 . >+- , en , cotaes 
Island Lake nil ; 01 . | «= + Phe pe alee ale ' 
tan then 100 36 96 = | Tiblemont . 4,000 
Jackson Bas. 77,750 364 : Tombill : 
oy 1.04, Jéck Waite. 14,700 .20 2: | an. le 
+ 00% : see owagmac 
Jacobus se 1.875 35 233 > — 40 my es Trans. Res.. 
Jardun .... 19,500 .35 3: Travers L.L. nil Brady C Kenmac 
. Jaye ..++ 325,825 83 Trebor .... 49,700. : Brae Breest 2 Kenmayo 
» Jeanette ... 29,748 30 Uddien ... 60,600 2% : .26 Braminco 8 Kenog’sis 
wee Jeep Rta nil Union Min.. 5,900 .23) 243 ~~ .22) 
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1953. High 194.80 


— 
~_ 


Potterdoal 
Presdor 
Princeton 
Privateer 
Prop Hold 
Prov Ash 
Que G B 
Que Smelt 
Quejo 
Quest 
Quintal 
Quyta 
Rahill 
R'ville n 
Rambull 
Rand Mal 
Randona 3 
Rannev ] 

R Earth 290 3 
Raylartic ; 
R’'mond T 
Redaurum 


Blondor Q KB Min 
Blue Gr Kamlac 
Boise Yell Kaw Crow 
Borbeau Kavorum 
Boulder H Kenalix 
Bourl'que Ken Bay 
Bouzan 40 Kencour 
Bracemac < Kenda Per 


Wesley 93 * 2! School Commission of Vaudreuil, Que. 
West Amu 14 —3'e') and 4° debentures, due Nov. l, 
W Shore Sold at $98.14 to Crédit-Québec, Inc. 
Westville 2 City ef Winnipeg, Man.—3'2% and 3°.% | 
Ww Wasa debentures due Dec. 1, 1956-65-75, $3,000,- | 
Wildor 000. Issued Nov. 29, 1955. Sold at $96.78 
Wilwood to Burns Bros. & Denton Limited, Toron- | 
Wisik to-Dominion Bank, R. A, Daly Co. Limit- 
Wood B T 500 ed, Harris & Partners Limited and Osler, 
Y"knife G 225 Hammond & Nanton Limited. 1953: High 0701 
D»VT 250... School Commission of Town of Bucking- | ew 66.02 
Y David 10 if ham, Que. — 3'4°¢ and 4% debentures, 
Y Shannon 2 due Dec. 1, 1956-60-70, $755,000. Issued | 
Yuk Gal 10 Nov. 30, 1995. Sold at $97.69 to Credit 
Yukon R16 Interprovincial, Liee. 
Village of Princeville, Que. — 3'2°e and 
OILS 4°> debentures, due Dec. 1, 1956-65-70, 
$165,000. Issued Nov. 30, 1955. Sold at 
$96.33 to Oscar Dube & Cie. Inc. and 
1 Forget and Forget, Ltee. 
1 School Commission of Village of St. 
Alliance l | Gabriel-de-Brandon, oe — 3% and 4% 
24 debentures, due Dec. 1, 1956-65-75, $340,000. 
4 } | Issued Nov. 30, 1955. Sold at ‘$97. 01 to 
Credit Anglo-Francais Limited 
Town of Simcoe, Ontarie — 3°4% and 
Cdn Emjay 7 4°. debentures, due Dec. 15, 1956-65-75, 
Cdn Jav 620 635 $208,548. Issued Nov. 30, 1955. Bought 
Cdn Sup 113731175 | privately by J. L. Graham & Company 
Citation 24 30 and Canadian Bank of Commerce. 1952: High 128.35 
Claybar U 30 35 Grandview School District, Man. — 4'2% lew 6278 
Command 90 ja debentures, due Dec, 1, 1956-65, $65, 000. 
Edoran Issued Noy. 22, 1955. Sold at $101.793 to} 
Freehold 23 James Richardson & Sons. | 
Gateway j St. Charles School District Ne. 2071, 
Gold Sat 3 | Man. — 442% debentures,, due Dec, 1, 1955- | 
Grcrc 69, $55,000. Issued Nov. 22. 1955. Sold at | 
Hargal 3 | $101.783 to James Richardson & Sons. 
Israel C 220 | Tewnship of Ernestewn, Ontario — 4'2% 
Jump P’d 19 debentures, due Jan. 3, 1957-76, $123,000. 
Lake Erie 25 Issued Dec. 9, 1955. Sold privately to J. L. | 
Leduc Cal 20 Graham & Co. Ltd 
Montgary 220 Township of Cramahe, Ontario — 4'4° 
New Ran 7 debentures, due Dec. 15, 1956-75, $30,000. | 
North Con 24 3) | Issued Nov. 24, 1955. Sold privately to 
Northland 49) J. L. Graham & Co. Ltd. 
O Smoky 4 Township of Albion, Ontario — 414% | 
ees - debentures, due Dec. 15, 1956-75, $17,000. | 
| Issued Nov. 24,. 1955. Sold privately to | 
J. L. Graham & Co. Ltd. 
Mimico Separate School Board, Ontario | 
Senore Rickland 7 | — 474% debentures, Le Dec. 15, 1956-75, | 
Sentinel ose A — Ht 9 | $70,000. Issued Nov. 1955. Sold privately | 
Sec oy | to J. L. Graham & Co. Limited 
Select iz] Town of Paris, Ontario—4™ debentures, | 1954 1955 
Share Oils 9} | due Dec, 15, 1956-70, $33,000. Issued Nov. 
Spring C N 5 24, 1955. Sold privately to J. L, Graham Market Comment on page 33 
Sturgeon 10 & Co. Limited. 


Transfield 7} Township School Area of Gurd, Patter- oN 
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, , a ,* . . dnd dd! <a4 ow! Bravo Yel 4 Kenroy 

Jellicoe .... 13,690 9 0 O08; | ¥- ++» Un, Asb. .. 6,965 “ 6.60 i Bright RL 2 Kenwest M ., 
Joburke ... 9,500 14 Ali = i 22 © Estella. 45,650 A 39 Brown Mc 8 Keora b 
Joiiet Que.. 529,075 1.03 : 1: on > . Nn. Keno, . 1,730 ) 6.50 Bruce Pre 70 Kewagama 3} 
Jonsmith .. 22,406 .28 a 26 291 9 2 . Un'd Mont.. 20,000 34h 31 Frunette P 6 Keymor 13 
Kenmayo .. 5,500 06) 08 06 06} : 05 Upper Can. 13,175 1,00 1.05 93 Burley P 2 Kiena 2 
Kenville ... 9,500 .08 08 j <3 Uls Utica ....... nil oo ores Cabala 5 King Kirk 
K.-Addison. 4,735 17.75 7.8 2.1. . Valor ...... 26, - 00.36 40 39 Calumet 1 Kirk East 
Kerr Lake . 500 62 ' 3 33 Van'da 48 .. ul a Campbell 12: Kirk Hunt 
Keyboycon. 54,000 Aly ; 10 . 48. 00 Ventures 7.9 26 40. 00 42. 30 40. 00 Camdeck 
Keymet : nil ; 76 12 Vicour -eee 23,700 .25 21 Camlaren 
Kilembe . 3,700 3.50 3. 3.35 3.4! 4.00 Violamac .. 14,400 Camoose 1: 

Do, warr. 9,590 1.65 ; 2.29 Virginia Camray M : 
Kirk. H. Bay 1,904 32 .3: 3: 3 14.60 2 29 Can Met 23 
Kirk, Lake. 11,350 .39 . 3 3 ie Weedon Pry. 17, 4 464.44 Can Rad C 16 
Kirk. Town 18,500 19 . 17 | «166 -» Wendell C Lith 167 
Kontiki Ld.. 19,200 .30 y 27 . | 64 «4 -++ West, Ex. .. C Mang 125 
Koot Base. . nil ‘ 163 o8 West Mal Canagau 2 

700 +» W. Potash . Canalask 10 

450 Westville Canuba Lambton C 05 
000 Willroy i 


gir 3 tO 


a 

-~] 
. — co . 
Dah: WWUWUe-ow 


~~ woo 


o—— 


~ 

>) 
w~ 
ad 








tow tow 


Alberfield 3 
Alb Lease 
Alminster 
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Waite Am.. 15. 374 15. 00 


eo 


L Expanse 15. 
L Nordic 120 
L Rose 

L Rowan o 
Lakeside 
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Rhyolite 4 
Ribago R_ 3 
Rich Cop 30 
Rich Group 6 
Rice Lake 4 
R Rouyn 19 
Ritoria ) 
River R 20 
Robb Mont i 
Ronal 1 
Ronnoco 2 
Rouge d’Or 4 
Rouyn R’w'd 4 
Roy G u 200 
Roymont 7 
Rugg RL 1 
Russet R L 4 
Do u 300 
Russian K 1 
*‘S’mita N W 2 
Do Cons 4 
Sanshaw 2 aige 
Santiago N 10 Phillips 80 
Scott Ch 7 Realty 23 


Kristina Cop. 
Labrador : 
Lake Cinch 
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Trading Volume 
Millions of Shares 
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ynx Wk. .. 2.500 
lacassa ... 5,100 
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Mindamar . 21,700 40 40 31 x) "a a2 —— Atlan. 12 
J > ie - ‘ 1 9 ‘ * ‘ . » ° 
Mng. Corp.. 9,070 21.624 22.00 21.00 aE "7 5 Cdn. Br. E. 
Min-Ore ... 21,864 .36 43 35 33 | “ -o ©=(Cen. Dee. . 
Mogador .. 37,966 1.05 05 1.00 or ' _ Do. vey 
Mogul ..... 21,131 3.00 3.15 299 ; 9.1 50° «+6 «Can. Delhi . 
Molyb’ nite : 500 1.50 f 1.45 5 be a do =m, Delhi 
Moneta .... 350 86.75 74) OC } -» Cdn, Emjay 
Montgary . 400 2.30 2.30 ‘ x, ° Cdn. F'tune 
Montpas ... 9,200 “- + 06 064 a - oe = baoky 
Multi-Min . 24,120 1.50 1.40 ~~ a = oe 
Nama .. 24,814 1.50 8 «SOS ye ce §©=(Cdn, PL&E Dom Mal 
Nat. Ex. ... 51.400 65 a rt : b2a ree ‘din. Pros 3.6 8 4.9 Dom Ur 
Nello Min. . nil - 273 2% re - sy Cdn. W ston = 2,20 “s 40 : : Donrand 
Nesbitt L. . 3,650 1.55 1.55 72 = oe — -ee Canso Gas ' ‘ : Dona Pat 
N. Alger . 16, 23 . > ‘ + 6 ere Canso Pet. . Dorbaska 
N. Athona 24.925 63 ‘ Canso Prod. Doreen 
New Bidl’e. 9°00 95 Canso warr. nil Dorion 
gg went y OF 100 . 383 27 se Carleton o nii Doris Yel 
N. Delhi 95 103 Seams J. eee Castle V&G 1,125 Drake Yel 
N. Dick'n }, 1.96 Q¢ 1. ~ * , Cent. Explr. 1,100 Dunford R 3 
N. Formaque 00 08 . Cent-Leduc 12,620 Dunvegan 16 
N. Fortune. 56.05 31k Century . 37,000 30 Duomalar 
N. G'dvue . 23.28: °4 Chamberlain 5.300 : 7 a a Duport Rf 
N. Har’na . 7 27 Charter .. 10,200 Dupres 2: 
N. H’ridge . 54,166 52 Claybar ... 1,906 Durham 
N Hosco 5 47! 31) 4a . Coastal ..... ni} East Bay 
N. Jack Lk. 5 14 ' ° 2.2: 785 2.1! i and 10 Fast Lunn 3 
N. Jaculet 101.76 203 eae ‘ . 5.00 : t.4 Commoil ... nil tes 0 Tr Fastmount 15 
N. Jason 367.48: 194 26 " * } mS Com mon P, 200 2; 1.2. z 1.2 ~. stward 15 
N. Kelore . 13.222 22 "291 “ent on . . Gots. Allen. 29 482 ; 16 } Echo Indin 2 
N. Kirk my - o g : 36 J . Cons, Cord. 6,350 
N. Lafayette 13,582 .40 33 - 35. Cons, Drag. 3,198 
N. Laquerre 256.250 11 y ’ é Sb eee Con. East nts 2,069 a 
N. Louvre . 50 21 . : on 0 soe 6S. Gr. ne 333 033 3 
Newlund . 467 58 : : e« Con. Mic M. 18,467 2.80 2.90 , 
N, Marton + 09 T ; f 09; ... Cons. Peak. 22,628 12 12} Emp Gold 34 
- 4+ p+->- 93 te oe ' 50 2.03 ..« Con. W. Pet. 2.933 5.60 5.90 Endevor 60 
18 , 3 ‘ome .22 .»e Dalhousie .. nil } 16 Erin Kirk 13 
10 nai 97 0! -. Del. Rio ... 15,625 7 : Ethelcop Murmac 
1.96 9: 83 90. 2.1: i «owe Dev. Leduc. 15,750 1.5 ! Evenlode 5 Murphy 
164 1: 14] 10 5.00... Don 2,110 5.75 5.85 5.60 5.6: Fab = ( Muro 
1.66 é 9 9 05 »- 052 «eos D. Mine rals 6,000 0 .09 3 , Fa D > 100 aieen, L : 
* 91750 10 101 Si 09 ... Dubar nil _ ; o Syn -- Narrow 2 
s eonekes” as os . 08, ‘ : Edoran ... 13,950 Fairway 3 ' Nasco 10 
| Takue .: nil. eT 5 .«. Emp. Oil .. 4,000 Falgar 10 Nat Mal n 11 
i. Thurbois 41,000 22 .; r : 2.§ 2 «+ Fargo ....... 3,510 Farcroft — ~. | 
i. Vinray . 311,125 .65 3.30 3.60... Fed. P. .... 4,792 Fernand -. Naylor 
N.Y. Alaska nil. \ 6 ° Freehold .. 1,000 =O 024 023 Fleet Y 16 N Augarita 7 
Nib Y'fe .. 2,500 .06].. | -.. Futurity ... 2,900 2 » Fleming N Bruns 50 
Nickel Rim 12,600 1.10 Ll: 33 . . Gaspe 7,100 aes . 26 Flicka , ~ 
Nipissing .. 7.060 2.36 s ‘ 9 4° Gateway ... 2,000 Flin Flon aN 
} N 
N 
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MeMenun 4 'to mature Dec. i, 1972, $500,000. Dated 
M’Vittie. n 20 | Dec. 1, 1955. Sold - $99.00 and arty 
C interest to yield 5.09% by . C, Pitfie 
ee : Bond Tenders | and Company, Limited, Ross, Knowles & 
Do “ 28 12 noon, Dec. 15, 1955, Gevernment of | Co. Limited, Midland Securities Corpn. 
j 
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753 BROCK ST. 


Kingston, Ontario 
Mica Co 175 , Canada Treasury Bills — Payable Mar. 16, | Limited and Rene-T. Leclerc, Incorporat- 
Mid Rim 53 | 1956. $60,000,000. Dated Dec, 16, 1955. ed. 

Midwest I } 
Mildale } 
Miles RL 3 
Mill G u 600 
Milliken 87 
Mills R L 4 
Mindus 14 
Minede! l 
Mineral E 60 
Miracle Y 1 
Mitto Per i 
Megador 105 
Mohawk M 2 
Mohawk:P 1 
Moire Yel 5 
Molvievis j 
Montclerg 

Mt Keno 
Moonlake 
Moosewood 
Mooshla 
Murbell 
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Significant Investors’ Index Numbers 


Textiles Food Power 
Mach. Puip and and and Tota} 
and and Mill- cloth- allied Bever- Bidg. trac- utili- Tota) 
No. of equip. paper ing Oil ing prod. ages we. ~ eat a " “ 


nw- 
w- 





° . Le] . 
> & rh -- OWQ-=1- 
we 


4 L, Surprise 5 
L. Dufault . 26,428 Wiiltsey C... 19,200, : i aptai Lar Add 1 
$ ingmen 63 wi . US; . . . 20 5 a 
ake Osu } ; sareva 
Lake Shore 629 Wpg. R. Tin Carnegie Largold N 
Lake Wasa. 500 Wright-Har. Carricona Laroma 
La Luz .. 000 7 Yale Lead . 3C . ; ; Cassidy Y Laronge 
3.30 ¢.25 Lamaque G. 1,191 3. 3.: 3: . Yellorex ... 3,8 Ak lt : , Cartier M 3 La Rose R 
051 y avalie 38.300 072 "N73 2. , Y’ke Bear . 3 Cathroy L 2 Larum 
‘60 £06 Leitch Gold 900 Yukeno .... ; ; f : Cayzor 400 LaSalle Y 2 
OB) > Lencourt ; 3.000 Yukon Cons, 2,100 6 a ; J Celta 9 Lassie R 5 
IS ... Lexindin .. 6,230 Zenmac ... 32,900 Cent Man 10 Latomic 
O54 Lingside . 23.700 Zulapa .... 9,250 Charles LL 12 Lauder RL 5 
90 Lithium Cp. 10,800 re ; oe 
61 Little L.L. . 5. 0M ° ‘ - ‘hemins egardo 
04 Lomega 19 000 Oil Stocks Cherokee } Lennie R L2 
isa *32. Leuvhooure habe | a AcmeG.&O, 6,100 18 19 17, 19 | Ghukuni li “3 Lepine 2 
40 -.. Lyndhurst . 45800 225 230 : 220 | - +» Ajax ...... 1,600 75 .75 7 Circle 1 Le Prix 10 
07 1 ‘ ~~ ©. See ' Albedina 2,000, P 04) Classic S n Lingkev 
63 " Albermont . 21,000 ‘ 74 4 : Clavos P 1 Lingside 
= r- alte P Cox Clifton C 4 Lockabie 
96 MacDonald. 7,100 .8 8 7 g | rr —_ cee os Yaa Clinger 8 Lock Per 
Macfie 65.000 oR “99 " : ny Clix Ath 11 Lodge Ur 
ka 7 4” : . ‘ = dé . : o , 
ppeeyene na i os . ‘2g , 6 ai Amer Leduc et ."7 an 
Mad. RL... 11800 23 ; : Amurex Columbiere 1} Louvre 45 
| a Anchor .. Columinda 3 6 Do o 
Magnet .... 12,700 aan. Comb Lar j Lun Echo 
Malartic G. 16,665 Ap Comst’k K 8 Lynnwatin Silver L Turner V 28 son and Pringle, Ontario — 5'2% deben- 
Malorite nil + “e Bailey- Sel, © . Conecho 11 M’Andrew Silver R Universal i tures, due Dec. 1, 1956-75, $35,000. Issued 
Maneast Ur. 40.440 .363 ; ‘a9 (| ; : Banff ... 2,940 1. 75 ‘OF Cons Bio 30 MacBart Simon L Vanalta 19 Nov. 24, 1955. Soild privately to J. L. 
Maralgo 56.900 | ‘ ‘) Barons 2,500. 03s US; Cons Can 3 Macijoe Skynner L Van Tor 92 Graham & Co. Limited. 
Marcus Gold 2.200 5,000 : .68 : . Cons Ch 160 Magnet L Sladen Q 75 Warner W 93 Township of Murray, Ontarie — 4% 
Maritimes . 20. 21000 . 14 . . Cons Harp 5 Magoma 10 Snowden 2 Westall 2 debentures, due Dec. 20, 1956-75, $47,500. - a 
Do. A warr. 112 26,000. lt . Cont Cop 30 Main Oka 28 Snow L 5 Western P 60 63 | Issued Nov. 24, 1955. Sold at $99.50 to e 
9 : Do. B warr. 43 Blue Crown 2 ‘ Cortez 4 Malbar 1 5 S Duv 10 Y’kee Prin 72 : J. L. Graham & Co. Limited. OWES CVL MV 
“42 Martin McN. 9.900 (12 Bonnyville . Cove 35 Mallen RL 25 S Dufault 15 York 3 : 9 
‘ — ternal wey ° "aa Bralsaman . Cracking 21 Mallick j S Keora , 3 CORPORATE 
1.40 ... Matachewan 1,200 1.95 ‘ Ge Britalta ‘ Craibbe Fi 22 Mandy 15... — a Great Lakes Paper Company, Limited— | - Munshes 
1.95 9! Maybrun .. 299,614 1.24 } ; a _ °° haar og . Cronin Bab 4 Man-Echo ‘" C M ‘ 4% firs® mortgage bonds. series a ee ae = C 
90.00 67.25 : McIntyre . 1.779 82.50 " -» Lavanga Crossfault j Manhattan ; mature Nov. 15, 1958-65 and Nov. 15, 1975, Go G i], & 
a Calalta .... Croydon R 10 Manterre 1 ompany eetings $15,000,000. Dated Noy. 15, 1955. Sold She Toxonto ee lock c wchange 
50 J McK. R.L. . 5,000 38 more > Ed. Marg’t RL 2 Jompany Ylace | privately to a a i chen 
, ’ ‘mac ‘ ° 4 “he . ainortn Maricona 39 . , Limited, McLeod, Young, Weir and Com- 
= + yh +e r. ty a2 40 36 ‘a7. + *. ee oti 1. Delandore : *: Maree 3 a “mae ttseens gst pany Limited and Wood Gundy & Com- The Srucshivecd Dealeus’ Association 
> eee a anon 17 ioe J 2.7: ce ‘Do fh ma tela B — sene 7, _13—Molson’s Brew. Montreal | P@"Y eS es , eit Gtinieen ZL 
rr _ 9,00 a.% 7 2.6 . ‘ : : = i > i } on, mite 4 
ahdy Ur. . 299400 rs 98 oo Canadian A. Delta Ex 100 Martin B11 - 19—Bulolo Gold Dredging . Vancouver “Ge on Senetenae aauine fund bonds, of banada 
enc | ! wn » Sg 19—Dyno Mines Toronto | series “A,"’ to maturé Dec. 1, 1970, pope 
Mary sts ted Dec. 1, 1955. Offered at $99.00 an 
Derlak | 1 3) MasterM 3 bo Biekle Seagrave Ltd, Torento | accrued interest to yield 450% to W. C. 200 BAY STREET * TORONTO, CANADA 
e Santis 2 Mate . 20—Centra] Manitoba M. .. Winnipeg | Pitfield and Company Limited, Ross, :, 
D jardins Mt oe Cdn . . 21i—Beatty Bros. Fergus. Ont. | Knowles & Co. Limited, Midland Securi- Tob &, - 
eee a poy A 7 .21—Imperial Bank Toronto | ties Corpn. Limited and Rene-T, Leclerc, (a ofhone: om fire SA47I4 
ret ier ser ae, . 23—Indian Lake G. M. Toronto | Incorporated. 
Branch Offices 
FAC j 2 
150 CHEAPSIDE 
(2 
London, EFC. 2. Cngland 
PRESIDENT VICE-PRESIDENT 
Bruce A. Noun bL illen 
wtce ~ -/ VOuRMES 0. ° 
DIRECTORS 
; a ‘} 
F A Those G, Q Adams 
| Securities 11 9 2 es Ys 1 YW Df cok PK. Hn y/ G KM Mat he 
| *1935 to date: - ADVOORS wee} J, . 
| High . 5. 252.0 . ' 203.5 650.0 2. ' . _“ ae 6 y, AZ y 
‘Low... 69.27 51.6 61.2 . . 5 3 66. | t /, Mcbitli Thilipp He Hasabor 
| Ot | P ey te + e 
| 1955 GF as 
ee regares: ; , a 
554.2 840.5 157.9 Christopher abhluoth, Ba 
592.7 873.6 sant 
. 616.4 864.5 162.1 nl CH, . 
- 641.3 911.0 172.7 Arthur W. Strickland Richand A Mothernsild 
658.4 991.4 180.1 
726.2 1044.7 183.8 
760.8 1069.8 197.0 
. 735.6 1066.9 198.5 
. 794.0 1098.2 215.1 


arnt neg : + eee I 4 . 10—Bk. Cdn. Nat. .2«ese Montreal Canada Machinery Corperation, Limited 
————; ¢ 12—Royal Bank of Can. ... Montreal | — 5" sinking fund debentures, series “A” 
742.7 1044.9 227.1 . 2 609.8 
Weekly Figures: 
3 


M’Donough 5 
.- 744.9 1049.7 212.9 : ‘ 5.5 599.1 : 182.8 0 242. 


UK Www eoQAwue-Wwo-WwU: 
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17 .. 786.4 1071.4 205.3 0 189.5 5 597.5 2 185.4 


2 
"10 2. 760.7 1062.0 215.2 2 187.7 6 587.0 455.7 186.0 251. 245.5 
Nov. 24 |. 774.0 1066.8 219.7 1 186.7 589.4 184.5 251. : 246.6 
0 


Dec. 1 .... 769.3 1076.0 209.5 166.8 182.9 196.1 579.8 4608 1841 





4 26 
8 .. 781.9 1085.8 207.2 171.2 177.1 2035 590.4 459.6 184.0 253.4 A 250.0 | 
*High and low for year from 1935 to date inclusive are based on weekly figures | 
Nist 6 700 09 Gen. Pet 600 Flobec issued by the Dominion Bureau of Statistics. 
Nisto* . . 4 8 ‘ 
— euane 4,000 10) li 10} 12) a3 50 Do. A .. 4,225 Fontana n 13 Re 
t.03 Nor-Acme . 3,400  .56 5: ’ , 2 8. Gt. Plains 1,170 Fortune Y — 1h N Ribago o. | 
$1.00 Noranda .. 6,352 51.50 : $2.00 . Gt. Sw't Gr. 31,050 3.8 3.8: : Forty F 70 N Walcora " 
Norgold ... 19,200 .23 25 2 ‘ 2.( 5 ... Gridoil 3,295 : . Frebert 3 Newbec 
Norlartic .. nil . | ) : Hargal 1,000 Ait ina os we on , . 3 
3 ; nets 063 6.8! e Henderson . 500 | resnor l : : ; r 
sn sania > s'ss3 as : | : : High C’rt. . 26,000 Fundy Bis Neopa 62 De > Geloe s16.0% 27 130.7 "288.8 2361 1376.38 ons 
..« North Inca. 34.500 309) .09% 9} 15 High Sarcee 8.300 Gachina H 2, Nipiron 3: c. 
eee N. Rankin . 22.700 = .70 8 72 9.55 Hi-Tower 750 00 Galatea l 
sce me. Beimity . 6.000 09 rT ‘ > 12.56 iome 5.838 50 )! Gan Cop 6 
North Can 2,000 58 57 37 5 , . Husk; 5,175 8.40 Gar’son H 10 
+3 G'vey St 200 


Malartic 3 
I Redwood 6 
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J. Braptey STREIT & Company 
LIMITED 


MEMBERS: 
The Toronto Stock Exchange 

















Terente Stock Exchange Index Moentreal Stock Exchange Index 
20 20 15 20 30 1 





ans 10 Dec. , , 5 : * FS 237.2 1386.09 
Norbeau 73 85 | Dec. : | | ‘1 237.9 1399.11 
Norbec 20 Dec. . 433. 239.1 1405.46 
Norcourt 2 


= 





N.W_ Vent 5,500 3] 3] m 2} 3. 2.9% ee . Warr. 1,680 60 


Nuclear 
Nudulama 


28 003 


Hy-Charger 
Israel Cont. 


21,100 08 
25.350 25 


Gateway 15 
Georgia L 30 


oe: 
wo 


Norf’d Per 1 
Norman M 1 


Month Ago ® +e 
Year Ago ... 


Dec. 6 ....,. 433. : 9. -. 130. 2 239.0 1461.27 


Sion. 239.1 1414.04 
Year 7 5 199.5 111216 


Canadian Stock Exchange 


Calgary Stock Exchange 
Edmonton Stock Exchange 


80 Richmond St. W. EMpire 8-4831 
TORONTO, ONTARIO 


“LE GRASETT ca. 


MEMBERS THE TORONTO STOCK EXCHANGE 
EMpire 8-4781 
244 Bay Street — “ Toronto 


2881 Dundas St. W. — RO. 9:1167 


(at Mavety Street) 


a he kk > »-e Jump, Pd. . 1,000 .20 
Obalski nae 2s" —~ . ' : » gN0 Geraldton } 
... QObaska .... 9,000 Of 08 7} x hf eee u a Gilbec ; 
t.02 O'Brien 14.250 .6 ; | so nil . : ~~ 
o « I h4.e ‘ + 
. > * <n ‘ ‘ . ‘ ‘ . > »Y er so Gilber 4 
Ogama Rock 2,500 , l 10} +. - “+e een . 9'3 Girard I 
} ; 100 . r Q5 Be iP eee I pS BS 8 | —— 
e+e +h aoe ' . , ~ ‘ Y 2: ; r uA 7 13 3 0 Gien ivet 
“ aewd. - woe 8 = a o ; d nent 26.690 Glenburke 
eee Ormnitrans . 19,500 OG ' +4 aa cba ae ¢ > Glencona 
ese Opemiska . 16,538 2k ~ 9.05 9.20 fOG ‘ ae on 1.500 Glenrock 
Orchan 13,300 i ae arigold 9,900 TIEN OC 
= ~—e* aan - ; : c 2} Goldyke 
eee Orenda .... 66,700 22 a 20) : +.» Marvel ' 10,000 02 Gold Gat 
Osisko 46,150 51 58 50 7 2 06 ... Merland 28.700 20 lf 18 oh sate 
eee ; ’ : i3° 5 Merrill Pet 22.215 37 ‘ 74 Gold Har 
. ‘ _ . .. a “** ‘ id | ll ij lL; . oi : 
_* Pac. E ast . 13. 500 12) «4 . ‘ 5 45 atte Midcon 98. 540 8 76 ' 
Pac Nic Ac 2,500 29 4 ar a . Mill City 17 197 
Packsack .. ) "4 y {ge oe "en 
. 2 a . onarch, 200 
* 02 Pamour P.. lif 800 60 ; N meres 
Panel 85.200 9 80 57 rf 1 2 ) : > Sd. 111.508 
Paramaque 6,000 094 ! ‘ , ; > , oho 
Parbec . 44,400 16 16 1: 14), “'g $0... «ON cord. 4,066 
Pardee .... 24,578 80 8 : 8 ‘ N Con "47 600 
Pater 34.300 1.3: 1.35 1 20 : 9 — - ’ 
Pato Cons.. 1,125 5.6 ; } q 


c : 5 | 1955 High .. 455. 06 : 1955 High 141.8 247.5 1490.49 
a 6 nn 1955 Low ... 3 | 1955 Low 117.7 201.1 1139.92 
Do R M 150 17! 
N Bell Steck Averages 
N Malartic } a ' 
N Renkin 100 12: .. i] ; cks | ~ Rails 
N Whitney 1... —— rm 2 —_ 
North Ld 30 ee . . ‘ . Month Ago .. 484.88 161.81 
i oe 76 5. 3.76 Year Ago .. 389.79 136.45 
North Ur 48 §2 | | 1955 High ... 487.80 167.83 
North Ur @ $3 | 95 | | 1955 Low ... 388.20 137.84 
Norwin , , . 174.21 
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Poplar 
Prairie ' 
Que. Oil D. 
Quinalta 
Realty 
Reef Pet 
Renfrew 
Rio Palmer 
Roxana 
Roval Can. . 
_ Royalite 

Do. 51% p. 
Sage ; 
Sapphire 
Scurry-Rain. 
Security 
Select Oils . 
Share Oils . 
Souris Val. . 
So. West P. . 
So. Union .. 








-» United Oils. 78.220 1.44 1.60 1.58 
Vanalta .... 4,000 ie alee 9 
Van Tor ... > “joo 33 96 93 
Vulean .... 6.900 59 55 ‘55 
Wespac .... 4.080 a 25 : 
W'burne , 9.200 65 F 65 
W. Ashley . 23,375 1 134 

r Lwholds . nil 

f 3,200 
10.550 

2.027 

W. Warner. 3,500 
Wilrich .... 41,800 
Y’ke Can.. 22,200 
Y’ke Prin. . 26,800 
York Oils . 19,000 .. 
4U.S. eeInitial. *Paid in 1954. ‘tPayable in 1955 to date. | 


tLess than board lot. sWhen sale shown nil the figures are, 
bid. asked and latest sale. 
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3s Pend Oreille 
: Perron Goid 
10 Pickle Crow 
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aaa) 450 45 
+36 50 37 
$00 ij if 60 ] 
506 93 
13,500 50 
3.015 ° .36 
13.000; .09 
8.87G 1.95 1.99 
32.365 12.37) 13.50 
nik } 40 
7,200:; .32 31 
450 |; 4.95 35 
47.180: 83 8&8 
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Volume of Stock Sales 


Montreal Toronto Calgary Vancouver New York 
870 800 100,577 3,470,000 
1,239,300 3, 257,490 3,910,000 
1,123,700 310.291 3 
,063 200 225,593 ‘ 3,460,000 
706,400 130,709 10 
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TN. M. PATERSON & SONS LIMITED | 
Crate te aetna 


| Steamship Division 
Dec 4 Carriers of All Bulk Cargoes 


3 Oct. 1967 .. 944 96 ° Nov. 1967/69 
Winnipeg, Man. 


Corporation Bonds 


(Supplied by investment Dealers’ Dec. 13, 1955 
Association ef Canada) % 


Government Bonds 


(‘Supplied by Investment Dealers’ Assoc. of Canada) 
Due Bid % Due Bid Ask &% Due Bid 
| Gevt. of Canada Bends: Cntesten lo ai 
3 Jan. 1958 ... 98; i Nov, / 3 
eck 3 June 1960 ... 972 Alberta: a qune a es stead 
Ask. Bid Oct. a os = 23 Mar. 1970 .. ¢942 96) 223 July 1967/76 90 
* British Columbia: 3 Nov, 1963/65 9%) 
44 Jan, 1969 .. 01103 1133 5 May 1959 .. #104) 
3 Dec. 1969 .. 97 og 4 June 1969/72 101] 
3 June 1964 .. 9% 97 Ont. Hydre Commission 
5 Sept. 1959 .. 1043 1063 4 " 


Market Bid and Ask Quotations 


Montreal & Toronto 


Closing Quotations Dec. 13 


Bid Ask Bid Ask 
35 354 xC Willis 260 +: 
25 2: Can Cop 1065 
Acad-Atl 103 114 xCan-Met 257 
Do A 223 
Do pr 105; 
xAcad. Ur 13 
xAcme G 184i 


Bid Ask Bid Ask , Bid Ask Bid December 13, 1955 
xG Sw G 380 385 xN Kelore 20 21 | TFinB 40 42) xWeedP 46 - 
GW Coal A 9} 10 XN Lag’rre li, 124)| T Fin 5% Wellington 76 Public Utility int. Prev. 
Do B 8 9 xNewlund 61 62 46) xW Mason issues Rate 
Great West 19 19 xN Marlon 12 12) 
xGreen'g 450 475 xN Mind S 22 24 
Grayhawk 5! 55 xN Mylam 19 20 
xGridoil 10 104 xNewnorth 10 11 
xC’so N G 112 ‘ Guar Tr 20 21 xN Rouyn 13} 14 
xCanso O 208 Wa xGulch 140 144 xN Roy 220 221 
=Carthea G6 ‘i xGulf Ld 13 14 xN Senat 8 83 
xCassiar 870 | Gulf Oil 847 85 xN Sup 225 226 
Adm Corp 22) xCastie 375 Gunna! 19) } xN Taqu 27 30 
Agnew-S 8 C Can Inv 26) Dowts Il113 xN Thurb 2245 24 
Do pr Do pr 1004 xGurney 475 7 xNib Yello 6, 7 
xAjax ‘ 7! xCent Ex 550 ! Do pr 254 xNickel R 106 
xAkaitcho 5: xCen Led 223 | xGwillim 13 xNipiss g 24: 
xAlba Exp 56 xCeat Pat 91 » | Gypsun 0% + xNisto 84 
xAlberm't 75 xCent Porc 18 xN-Acme 50 
Do wt: xCentremag 8) Noranda n 52 
xC’berlain 32 xNordon 17 
DoVT 165 175 xChart O 170 xNorgold 22 
xA P Cons 29) : Chart Tr 53) ., Cé xNorlartic 104 
Algom 18) xChatco 475 xNormet 700 
Dodeb 96) Do pr 6 xH-Min’'ls 114 xNorpax 49 
x Dowts 830 Chat-Gai Bi 18 Hartz A 10) XN C Oils 445 
Algoma 88 xCh Res ; xHasaga Df Do pr 36} 


Prev. Gevt. Bends 


% Due 
Aig. Cen. H.B.R. 5 ‘59 ‘ 
ry Bell Tele. ...... 3 "TT #8 | d 
P Pe sa. a Malar 74 9 Do i "79 . 
TrFinwW 45 xW Mayg 150 | "80 | La 
xTr-En:p 163 Westee! 204 | "70 wong ~ 
Cc. El 34 


pr 
TFinA + 
ts = ; ac 25 


rts 
T Fin 6 
rt 


33 Jan. 1975/78 . 
xTrans Era 32 xW Ashiey 12) 34 June 1974/76 96; 
Trans-Mt 412 W C Brew 27) . . B. C. Pewer Comm.: 
Tr Pr PL 73 «C« WGroc 12... | ' 80 Cdn. Nat. Rallways: 
xTr Res 36) DoA 41 Prince Edward Island: 
xTr Pete 14 16 Dopr 30 3 Jan. 1959 9 99 : ’ 
Tuckett’ 136 xw Naco 106 109 | wd | 4b Feb. 1956 .. ©1003 1003 4 Dec. 1957 .. #101 102) 
Union A 475 Do wt 16 | . 4 : : +» 01042 1062 Quebee: 

Un Ace 3d p 82 Of Weston A 28) | | 22 Jan, 1967 .. 934 943 y 1958 .. 105 106)/ 44 Aug, 1958... 101 102 
UnGas 481 49) DoB 341 35 | | 33 Sept. 1960 7. $34 94d : . 95) 96), 44 Jan. 1963 ... 104 1034 
is 484 ; pt. me se : ; / . 
xU Mining 22) 2 Dopr 103% P 3 43 July 1957 |. 01022 103) - 1956 .. #1002 1013° 3 Sept, 1962/64 953 963 
xU.Asb 660 White Hdw ! ; . » | | Quebec Hydro Commission: 
U.Corp.A 30 ! ist pr 46 i a | mow Svanewiets 3 Feb. 1969/73, 90 92 
U Corp. B 214 White Pass 131 Grand Trunk Pacific Rly: 4) Apr. 1961 .. #1031 1042 3 Dec 1958/69 97 98 
xUn. Est. 39 xWillroy 259 2 Power Corp. 3 Jan. 1962 .. 5991 1003 23 June 1966... 90) 34 May 1971/74. 94) 96 

U. FuelA 61 xWilrich 50 : Quebec Pwr. .. ; 4 Jan, 1962 .. ©1033 105, 34 May 1957 .. 983 Saskatchewan: 
U FuelB 31 xWiltsey 103 1 St. Maurice Pr. : 3i Sept. 1965 .. 963 4 / 
Alu’mium 100) xCheskirk xH of Lak 14 Dowts 160 Tl] Ke 5 oe aT ~~ | Shaw. W. & P. 3 
, 7 a xU. Keno 665 xWinchest 8 : 
Dolpr 24) : xC'terville xHeadw'y 107 xNor Inca 8) o4 xU. Mont. 32 xWindyv 23 
Do2pr 104) 10: xCh-Kay xHeath 4 xN Rankin 76 xUn. Oile 140 w - &C “7 
xAm-Lard 144 15 xChib Ex xHees, GH 375 North Star 15 Un. Steel “152 G 13! 
xAmanda 26 ; xChimo 150 Hend'shot 30 x Do wi 6 . xUp © o Ww. 1A 385 
xAm Led 84 85 xChrom 140 14 Do pi 89 1 xNth Trin 8) Var “ A Le te 
xA Nephe 151 : iiemaies on 5) ; xNth Can 55 ae Wr G H Wood , 
xAmurex 580 5 xCircle B N Que Pow 29 30 Viet pe - : pt 1003 
xAnacon 305 - Do A 400 Do l pr 53 56 Vice Ltd x Wool Cc 280 
xAnc hor Bi z xCobailt , F NW Util p . 94} — ~~“ A - ae | xWr Harg 190 
-Am Exp 143 xCoch Will 7 xNudlama 59 60 ViceroyvB 95 (54 xYaletd 42 





Fort William, Ont. 


eee 


Montreal, P.Q. 














North Que. Pr. 


K. A. POWELL (CANADA) LTD. 


: GRAIN SHIPPERS AND EXPORTERS 
Nova Scotia: , 
3 ° e« 
44 Nov. 1960 .. $1033 1 y : GRAIN FUTURES 
5 Mar. 1960 .. #105 3 } 
34 June 1963/6 952 31 

| C’wealth of Australi 3 Sen uae 33 

ia: 23 5/6 9! ; 

Barvue M. .... 4 Nov. 1970 a June 1985 89s 902 Newfoundland: 
Bathurst P. & P. , _— . 4, July 1964 .. 103 104) 
B. A. Oj 34 


A ae - ‘ BC. For. «Payabie Can.. N.Y. orf. ¢Payable Can, or N.Y. tCallable on or after Sept. 15. 1966, 
AC Pulp p 5] Coch-D Oak Wood 7 : Vic & G Tr 213 a0 xYell —_ at Burns & Co..... 

1b 2 xObaska | i Rell — P  i : Can. Bread . : ° 
Anglo Hur 13% shutt 7) & x DoB xO’Brien 66 69 . — a ot nyt on Can. Cem, .... Unlisted Mines and Oils 
xA Rouyn 146 dy-R o 7 Hollinger 19% 193 Office Sp 14) 17 oe ae fhe ~~ a Can, Steamship (Cc . 
Anthes Im 2: ; H Renfrew 70} xOgama 104 12 xVulcan 62 65 xDo B 25 ag Pe yy tg dd Stock 
December 12, 1955 


Int. Bank for Reconstruct, 
a, sakeacuanee 4 & Devel’t. 
Wpg. Electric . L 
| Industrial Issues | 33 April 1965... 96) 97) 
< | 
} 


Abitibi Pr. P. . 34 June 1969 ... 98 99 
Acadia-At, Sug. 


Aluminum Co.. 


Owners and Operators 
Fort William Terminal Elevator Co. Lid. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


Ang-C Te] 49) Holden 


























Bid Off. Stock Bid Off, | 
Nipiron i9 26 Roymont i565 2D 
Norbeau 80 90 St Lawr ss 
Oklend 7 8 St Mich 
Ont Nick N 10 Scott Chib 
Pascalis 10 Selby 
Power Ur 10 Sheff Cop 
Provincial 4 S Bach 
Que Beryl 














Starlight 
Cockshutt 


PIOw CO. .cce 
Columbia Cel. . 

| xCons. Denison . 
Dom. Fd, & Stl. 
Dom, Stores . 
Dom. Tar & Ch. 
Dryden Paper . 
T. Eaton Accept. 
E. B. Eddy ... 





Un Metals 
Wesley 
W Leys 
Y Dave 
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12 
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15 
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Que Oka 55 60 Titanium 
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Lob Inc ve 
MacLaren 833 
M & OPap.. 


Langley pr 3f 
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i 17 : - : - san. Brew. .... 

xApex Res 17) «Co ae 13 Home O 1000 xOil Select 9 10 Wabasso = 13 » xYukeno 104 Con ee ate 
xArcan $s > m 4 Smith 40 xOka RM 80 85 Waite Am 15 151 Zellers 44% .. | Can. Celanese é 6 & : 
xArea 524 5: wor xOkalta 190 195 Walk G&W 69) 69{ xZenmac 31) Can. Chem. Go. 5i ’ | Stock Bid Off. Stock Bid Off. 
Argus 2} 9: 13 yle 770 xO’Leary 30 31 Wat Equip 11% 12 xZulapa 35 Can. Indust. Abeta 10 15 Imp Min 

Do2pr 56 57 " u y 64) xOmnitrans 94 114*| *Quoted in cents, 11954) Ltd. .. : 7 } Adnor — Independ 13 
xArjon l il nt | .. ®O B Sup. 22 | ; : xCan. Oi] ...... ‘Anthonian Int'l Asb 8 
yoo 4! ne Do pr ; 5 | TORONTO CURB PR Belmont Kamlac 9 
Ashd'wn A 1 26 xO Jk Cl 250 260 | Andian 6 61 D Glass n 39) Bluegrass Kenbay 10 

Do B ' ; bit , Do p! 114 113; Ang Cdn P47i 4813 D Oil Cl 35) Brosnan Kenmac 29 
Atlan Acc ‘ —~ 7 1a24 | LE 268 : x Dowts 75 80 | Ang-Nfld 11% 12 Dupont 24% Chess King Cc 32 39 Quedon 13 

Do pi 1B oat, 20! xHusky { Ont Loan 27} Asbestos 40 4023 Do pr 914 Cleveland L Nordic 155 | Quejo 7 

ton Manel sand ep AE ee it Steel 27. 30 | B Am Bk 29} 29} Gaspe Cop 29) Clinger 8 Lassie — 5 Rainville 85 
xAtias Yk xHy-Charg 7} Dopr 1334 Brown 163 17 Hayes 34 C Shield Lorie N 14) Rand Mal 6 
xAtlin-Ruf Imp Bank 51 xOpemisk 900 xBulolo 505 Int Pap 111) Cont Cop Lun Echo 50 Redcon 5 6 
xAubelle Imp Flo-Gl 24 xOr’ge C 435 CDSug 203 214 Int Util 39 Dawmac Mackellar a 
xAumacho 40 Imp Life xOrenada 24 Can Ving 9 20 IP Util 1 Derogan M Oka 23 
xAumaque 14 “CC C: 4 Imp Oil 37 : Ormsoy M 60 C Bronze East Asb - Montgomery ° 
xAunor 230 . ‘ Imp Tob  i11 ; xOsisko 22 @©55 Do pr Flu Bar 100 Mon arry 210 
Auto Elec 10) xC Denis 960 965 Do p! 7 xPac Coyle 90 C Cottons Garland” ee N Mal 33 

€ « « *. 4 avic ‘ 
Do A ose Dowts 350 Glencona 23} 3 N Augur 5 
Goldmaque 5 N Pen + 


xInd Lake 13 3; xPac East 11} Do pr x , » 2 

xA Fab A 400 xC Discov 350 Ind Accep 523 5: Pac Pete 12) 1: Cdn G Inv 3: Niag Wire 45 

Do B 100 xC Dragon 38 Do 4.50p 1013 Page Hers 79) © indust . Cgve a oe 
xAvillabona 8)  § xC E Crest 76 Ingersoll A 8} xPamour 56 | CIL pi an (ft Do wa” 
xBagamac 11 x Fe 7 Inglis : 12 xPan West 30 C Ingersoll 87 90 xPato 580 
xBail S A 910 : In Cem pr xParamaq 9 C Meoni 6) 63 xPend O 430. 
x Banff 165 xInspira’n 141 xParbec 14 CW Lumb 14) 16) Price Br 512 
xBankeno 30j Int Bronze 8 xPardee 77 CW house 473 30 Sangamo 11 
xBankfield 9; + alte Do pr 204 xPark Dr 460 xCo Cop 255 | 255 | xS W Pete 373 
Bank Mont 463 3g xC Guay’'a 3: : I Met A 35) xPater Ur 126 c saber oa. = sue om. 
Bank NS 58 x Halliwell 36 : Dopr 103 xPathfind 88 a housie ics wa 
B C’dienne .. xC How’y 410 Int Mill p 91 xPaymast 32 eHav 141 170 Thrift Sst 39 
Barb-Ellis 36 xC Marben 47 Int Nickel 814 xPeace R 775 — ou on yin ag 

Dopr 19) xC Mic M 275 Dopr 131 combine DSi, 8) to ot, See ~ oe 
Barcelona 8) Con Smelt 373 Do $5 pr 64 4 et ‘ ee i "ta c ~— 
xBarnat 96 xC Morris 40 Int Pete 284 28 Dopr 116 xQuoted in cents. 
xBarvue 144 : xC Mosher 73 xI R’wick 116 PC Jewel 16) 

Do warr 19 xC Negus 30} In Utilities 394 393 Do pr 
xBarymin 246 xC Nichol 32 Int Bidg C 15% xPerron 28 
xBase Met 79 xC N’land 126 In’prov PL 28; xPeruv O 315 
xBaska 31 xCon Orlac 14} xIron Bay 325 xe etrol = 
xBata 14) xCon Peak 11 xJacobus xPeruv O 315 


wet vl 


Gunnar M, Ltd. 
Hudson Bay 
Oil & Gas.... 7 
Husky _ Oil Investment Trusts 
Imp. Tobacce . ; 
Imp. Oil Divd. pd.a Bid 
Indust. Accept. cents $ 
Irving Oil Co, . | All-Can. Comp. Fund 402 
Loblaw Groc. . | All-Can. Div. Fund 7. 
Maple L. M. .. | Balanced Mut. 
Massey-Harris . | Can. Invest, Fund 
Mon. Knit. .... | Canafund 
N.S. Steel Coal Com’wealth Inter. 
Price Bros. ..«.« , Corporate Inv. 26 (2.65 
Pronto Uran. Diversified Inc, Shs. B_ 12/10) 
Mines Ltd. ... Dom, Equity Inv. 42(40) 
St. Law. Corp. . 5 Grouped Inc. (new) 
Sil’wood rig ‘ | et Oil & Gas 
; ct . ae hile mh Simpsons Lid. , nter-Amer. ood 
we Cort o. a Wilson J C Simpsons-Sears 4 Investors Mut. 30 (29) 
pfd 13 133 Windsor H 41 , 
Belg’m St Wood Mfg 47 50 | Steel Co of Can. ; | Leverage Fund 16 (20) 
5 
3 
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CANADIAN STOCK EXCHANGE 


Beaubran 30 314 Waterman 14} 


+ be 
A, WVAAOm OP, 





2 . } 
Ba & Innes 9} xC P’court 323 xJk Waite 2: xPetrol 175 pid 113... MINES Traders Fin. .. Mut, Ac. F. 11.59 (22.546) 
xBath M 193 199 xC Pr'ss A250 26: Jam Pub Photo Eng 40 4: Bick-Seag 26. Alta 10 Union Accept. . 
xBath Aw 32 DoB 100 Jam P S 106j xPick Cr i353) 1k | Burn Ltd . 150 Ameran 154 Un. Grain Gr. 
3  xCons Que 70 xJaye Exp 60 xPioneer 175 C Floor B 16 19} Arno George Weston 
xC Red P 52 xJeanette 29) ge ae Cdn Arena 75 ..  Band-Ore xEx, wis. 
xC San’rm 13) xJellicoe 9 t Ua Cdn P& P53 7 Beatrice 10} . J 
xB-Duq xC Sud’y 460 xJoburke 12) 134 Placer 364 C Silk A 400 625  B’chasse CONVERTIBLE ISSUES 
Ajax Ay. Ltd. 5 97 


seatty * 4 Cons Text 6} Johns-Man 86} xPonder 80 Catelli A 27 .. Belle-Ch 183 
xB’cage xCon Thor 42 xJoliet 123 xPoplar O 25 - we Boreal R 165 Ang. Am, Exp. 54 °7 1023 
, see 7 107 








| Mutual Income 22.12(18.20) 
Resources of Can. 6/10) 
Sup’vised Amer. 17 (6) 
Sup’vised Executive ; 
Sup'vised Gr’th Fund (4.58) 
Sup’vised Inc, Fund 
Timed Invest. 
Trans-Can, A 
Do. B 


> CRO OO’ 
» UNS OVO & He 











47.8(75.4) 
50.8 (78.6) 
19(15.6) 5.95 
tLess or (*) plus stock exchange com- 
** mission. 
Do. sseee Sh «Paid or payable in 1955; total paid in 
Can. So. Oils .. 5 1954 in parentheses, 
gates = H +. ePlus stock diva. 


‘ . . Do B 
xBeav L'ge 5: xC Tungs 60} xJonsmith 28 Pow Riv n o4) Celt Knit 253 Bouzan 
Journ Ott 17 xP Rouyn 54 
xJupiter 235 Pow Corp 54j 
Kelvinator .. 5 xPrair O 390 
xKenville 7 xPr Bord 63 Carnegie 20} 
Kerr Add 174 173 Prem Tr _ 80 ca Cartier-M 4 
xKerr Lak 27 ; Pr Met 193 | 3% ois Celta 9 
xKeyboy 10} xPreston 715 7: Cortez Ex 4} ! D 4 
xKeymet 71 —  * Duvan 50 57 aap 
xKilembe 340 345 wits io E Smelt rae : x : 
Dowts 160 165 Pros Air 181 Fab Met eee ow RY. 
xKirk Hud 33 Prov Trans 11} Fontana 4 
‘ 
7 
5 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMFTED 


Beav Lum : xC W Pet 575 

Do A 2d oe Con Gas 23 

Do pr . : Cons Glass 31} 
x Belcher Cont Can 81ji 
Bell Phone 49] xConwest 620 
xBellet’re 205 xCop Clif 300 
xBerens 92) xCop Cor 136 
xBeta G 12 xCop-Man 16) 
x Bevcon 3: Corby Vot 173 
x Bibis Corby B16] 
xBicroft 5 Cosmos 124 

Do wts xCoulee 116 
xBidgood xCournor 17 
Biltmore - xCraig Bit 7 

Do pr xCrest’rum 7% 9 
xBlack B xCroinor 30 33; 
Blue Rib : a Crn Trust 26 26) 

Do pr 3: > Crwn Zell 553 56j | 
xBlue Rk: xCrowpat 41 47 
x Bobjo Crow’s N 149 155 
xBonville xCusco 14 15 
xBordulac xD’Aragon 274 32 
xB’cadillac 314 D Leath A 104 11) 
Bowes 18 xDavis B 350 400 
xBoymar 10 xDe C Bre 77 280 xLa Luz 275 
xBralorne 560 Dowts 28 30 xLamaq 340 
xBralsman 95 xDeer H 50 65 Lang 14} 
Br Cord A 164 xD’Eidona 154 16}| Laura Sec 193 

DoB 11 3 «6 xDelnite 93 98)| Laurent A 103 
Brazil 63 6% xDel Rio 145 x Dowts 100 

Do pr 90 xDesm’t M 62 xLavalie 73 
Bri & Ta p 49 xDetta 15 5 L&Jones A 21 

I xD-Ledue 147 DoB 214 
Dist Seag 39 xLeitch 694 
xDome E 545 xLencourt 11} 
xBrilund 168 Dome 14} | Lewis Bro 9 
xBritalta 252 Dom Ang 355 | x&Lexindin 25 ' 
BA Oil 354 3: Do pr 7 97 xLib Pete 298 oe oes Tible, 
BC El 4%p 94 Py - OR Lindsay Co 40 is x DoB 350 Paul Ser St: Tiblemont 

Do 41°; 7 D Coal pr 7 , | Do pr 150 ae xRix Atha 92 P Crp ist : 59 Trebor 

Do 4)% p.. D Dairies 8j | XL L Lac lls —— oe a 3 Valor 1 i 37 

De ates tana neyo a + | Loblaw A 46] 47 Do o°e Pp 403 Que-Tel Valor Lith : 

Do 5% pr5lz & xDiadem 43 DoB 10 Do 6% p 214 R& M bh 
BC Forest 152 xDom Elect 7 Loews 120 a a > . res , Westvill 
BC Pack A 16 Dom Fab 92 xLomega 6 xRobins’n 300 Reitman’s Westville 

13 , Do2pr 24 ? xLon Hos 125 Do pr . Ba Ren Chain 18 ‘ 
343 < D Fndry 283 283 DoA 7k R Little St Clay 10 a OILS 

: Phone 49] | Do pr 1024 103 | XL I Pete 10 DoA Stowell A .. Altex | 
xBroul R 177 g Dom Ins 175 ’ xLorado 140 Calaita 
Bruck A 14 D Magnes 19 xLouvic’t 22 ot , Empire Oi 
x DoB 5i 52 Dom Scot 273 L St Law 26 —— 2 Guo 
xBrunh’st 10 Do pr 233 Lowney +. OO pr +6 ( Se 
xBrunsm’'n 11 D Steel o 17; xLyndh’st 216 ore © ‘ amor 
xBrunston 40 D Stores 33] : | xbLynx 7) ame ie “ aeons 60 
Brunswick 12 2 Dom Tar 12 : xMacassa 200 me ei , 
ee  o. ~y + xM'donald 80 Bey Gak A Reitman’s 34 — ar 1953 
xBuffadis’n 8] Dom Text 8] 8) x Macfie 203 ray 313 inci | 
xBuff Ank 65 xD Wool 150 200° xMackeno 40 xR Rox un 214 2° Mist mtge. & coll. tr ey 
xBuff Cdn 14 xDonalda 39 4 MacKin St 42 ; Te | J is is Ya% -- 
xButt Can 14 xDonalda 30 0 a ae Russell Unlisted Stocks PN Boy a% -- 70 Jan. 1 0$101.37 

wild P ' eS eT yanor 1 pds... 
Build Prod 40 ) Do A 200 xMacLeod 136 (Compiled by Intercity Securities 

‘ Cerporation Limited, Terento.) 


Cinzano A 65 Burnt H 275 Braz. Traction . 4} 80 Do. C 
. Calum Ur 15 B. A. O a 5 158 


Cdn Lith 143 





GEORGE G. W. GOODWIN 








Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Menener of. Mestvend Gatach t6 1047 Grain Commission Merchants — Shippers and Handlers 
and Assistant General Manager in 1953. of All Grains : 
Elected President of The Trust Companies 
Association of Quebec in January this = 
year, Mr, Goodwin is also a member Head Office: WINNIPEG, CANADA 
of the ExecutWe Committee of The Trust 
Companies Association of Canada. 
Mr. Goodwin will be succeeded in his ast . 
CANADIAN COPCO LTD., a sup- | change coincides with the change in 

Se font aks ee piles of compressed air equipment, | name of 18 affiliated firms around 
icutit shedsion dit Gc. diated as announced the firm’s name will| the world, including the parent 

9 pany, be changed to Atlas Copco Canada! company, formerly AB Atlas Diesel, 
Ltd. effective Jan. 1, 1956. The’ Stockholm, Sweden. 


an Assistant General Manager of The | 
Royal’ Trust Company, will retire on | 
pension on the 3lst December. Mr. 
Goodwin joined the company in 1919, 
was appointed supervisor of staff in 1939, 





Municipal Bonds 
December 13, 1955 
Coup. Matur. Bid. 
a $ 


Dom Sq 
E Koot pfd 60 . 4} 
xKirk L 37} xPurdy M 20} F Pow S 65 Gui-Por U — | hd yo ‘ 
xKirk Tn 18 xPurdy M 20} Do stpd 55 Hudson-R , 
xKristina 12 xQue Ch 169 Freiman 4} Iso Uran Hali : 
xKroy Oil 106 xQue Cop 282 pfd 93 Jardun oe faX «e000 342 
Labatt 243 xQue Lab 93 Horner A_ 10 Kenmayo 6 ! 54 1 eee soe 3 
Labrador 15 Que Lith 13 Hotel La S 18 Kontiki. L N. Sup. @ils .. 5 7 ee coe ST 
xL Cinch 350 xQ Man 131 i Hubb Fit 125 Lingside C 15 Pathfinder Pet 2-5 Otten, Jaw . 3'2 
xL Duf'lt 235 xQ Metal 385 Do A_ 16 Mogador .. Power Corp. .. 43 a oer 3% 
xL Ling 12) xQ Nickel 250 Hydro Elec 8} Molybden 150 Scurry Oils .... 8 egina ..... 3 
xL-Osu 26 Que Pow 284 Int-C Bak 17 Monpas 631 Sipwood Dairy 533 . — N.B. 
om N Formaq 6 Supertest Pete . 4 ee onl 
Quemont 25] | Inv Fo 40 N Lafay’te 43 Traders Fin. ... 4 f é uver « 
Quinte A i0 Do pfd_ 60 N Louvre 19 : : 5 Victoria .... 

5 

5 


wr 


Calgary ..eo 3% 
Edmonton ., 3% 























xL Shore 420 
xL Wasa 24 
L W’ds p 14l 


xQu’'nston 19 Int PA 8 
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x DoB 450 Lambert A 113 N Pacific 182 Trans Empire . Windsor .... 
xRadiore 149 Do B 13 ue N S’Tiago Windsor ,... 
Rapid-Grip 8 Laton Inv 19} N Vinray Windsor .... 
xRayrock 196 London Can 7 ”~ Nocana Winnipeg .. 
xReef Pete 9 M’laren P ' 95 Obalski 
xReeves 216 Meich D 500 ae Orchan Ur 
xRegcourt 12} Do pfd 114 12} Panel C 
xRenabie 250 Mersey P 180 190 Pitt 
xRexspar 56 5 Mi 175 200 Por Prime 
Regent R 103 oe Que Smelt 
Reynolds se Red Crést 
Alum pr .. Paton Mfg 91 .. Soma-Du 
xR Palm 163 5 Do pfd Tache L 
7% ( 











$9 ih sm 69 69 60 69 Coty Co to Co 00 00 18 
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Stock Redemptions 


Company: Rate Date Price 
sNorth Rankin Nickel 
Mines, Cum. red. 
conv. pfd, shs. 
($1 par) .. . 5% Dec. 20 $1.00 
*Toronto Br 
Ltd., cum. red. 
Ist pfd 
*Toronto Brick Co. 
Ltd., non cum. 
red. 2nd pfd. .... 5% Dec. 3 4$1.00 | 
2453 064 shs. 
aPlus accrued dividends. 
"All outstanding. ‘ 

















Dec. 29 $10.50 | 
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xRoche Bond Redemptions 
| Bond issues Rate Year Date Cal. Pr. 
*Cdn. Breweries Ltd. 

10 yr. conv, s.f. 

debs. 44% ........ "61 Dec. 30 $103.00 
sDom. Tar & Chem. Co. 
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Dec. 31 $190.00 
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xBulldog 12 D’hue Bros... 3 MacMill A 42} S Law Cor is yo bds., 
xBunker H 12} Dow Brew 31 : DoB 413 St Law Fl ah Ay fee 
Burlington 293 xDuvan 59 CS xMadsen 238 xSan Ant 133 December 12, 1985 | al ‘hi ‘tes + 
Burns & C 113 xDuvex 20 21 135 xSand Riv 11 elite tas 5 | Co. - st mige. Dec. 15 $100.00 
mg xDyno 105 Sar Brdge 16 “16h | lgoma C & HB Riwy com 05.75 “30.75 Riverside Laenehahae . 

‘al ; ¢ a ? > iZ£ 1a yc oD. 4s . as 
caldwelt 14a a ae Oy arfe A. | id. veee 1.50 2.00 | | Ltd. debs. 4i% .. "62 Dec. 19 $100.00 

Dolp 24 xE Malar 240 ‘ | xMan Ur 303 | Allens Toronto Units ...... 43.00 — *Supertest er" Corp. 

Do2p 12 : xEast Sull cae fas Mo Sue pe . Anglo Can. Telephone A ,, 19.00 ° 19.50 Litd., conv. s.f. Dec. 23 $101.375 
Cal & Ed 19i 193 xE Metals 95 M L Gard i9 Ash Temple com. 25 bds 4% ec. 37 
Cal Pow xE Smelt 700 M L Mill 93 xSecur F 270 

3* East Steel 6 Do pr 99! Shawin 67 
xCallinan Easy Wash 15) .. xMaralgo 14 : DoA : 
xCainorth 15} 162 Econ Inv 35 36)| XMarcus 9 ] DoB 4 
xCaivanC .. 515 Eddy xMarigold 37 Steep ct san 
Nae . ; vr x! e 
xC'mp RL 685 xEldrich =D A wts 30 xSherritt 700 i new oa eee Eee! eee 
xC Bread 415 xElec Inv Do B wts 53 : Sher-Wms 44 : Calgary Power Com. ° : 47.75 | a ‘ —s 

oB 56 } (Can) x Martin 113 1! Do pr 143) 148} | Can. Crushed Stone 6° pid. eres “Ail tst ndin 
Can Cem 33 Electrolux Mass-Har 93 9) Sicks ai: +e Can. Cons. Grain Units ,, esse _ anding. 

Do pr 294 xEl Pen-R | Do pr 1023 : Do VT -. ‘ | Can, Cons. Grain COM, .... 5. a 
Ccr&C St 9j xEl Sol xMatache 97 xSigma 520 Can. Delhi Pete ss ° 50 
Can Foils 15 xEm Glac Maxwell 6] xSilanco 23) 24 | Can. Foreign Investment , — 

154 16 Emp Life xMavbr’n 167 Silknit 183 | Can. Foreign Securities .... 13.50 
5 En & Heat . McBrine p 11} Dopt 374 | Capital Wire Cloth com... 14. ves 
5 Equit Life 47 McCabe A 19 ., *Sil Mil 96 | Carlton Club 140.00 


C oditi 
, 332 : Erie A 62 , Do RB 12 xSil Stand 41 | Cawthra Apts. .. oe 40.00 | omm 111e8s 
161 x Do B "4. | McColl 42 Silv'w'd A 134 | Chase, Dr. A. W. : 2.50 


* = 
: ~ Drilling Deals, Farmouts 
Can Mach 13 Estab’ks p 22! 533 Do pr 93: Do B 134 Commercial Finance Latest vious - 


. 1 at ‘in oa »: Simon & S 11 Commercial Life 10% - aves week week 
xc OU L At ciel te 373 | Concourse Bide. V.T. yay Agee Cattle er eeeeree $19.78 $20.00 
Dowts 112 xMcMarm 19 : Ss PRPSOUs 7 Crown Life Insce. a - 161 00 Hogs 
C Pack A 38 xMcWat-rs 36 Debenture & Secs. ! pfd. 93.50 Copper, 
DoB 34} xMent n 101 Slate 14} Detroit Internat Bridge .. 3. 25.00 Sugar, 
C Per Mor 90 <M Chip 4n ‘2 I 2} Dom. C an Gen. Ins . te Coffee, Ib. 
<Merrill 271 ] I New $10 par .... 16.0 80.00 | Hide« ree ot 14% 
VA ~ Pet ae Dominion Life : @ecs Weekly Commodity Indices 
xC S Oil w 67 «Meta Ur 25 25: Dominion Linseed Oi Dow Jones 152.72 3.29 
xC S Pete 177 d Gi 3 ‘L&P 162 17 Southam -. | Pid. & com eves | U.S, Labor ..... 1111 1il.1 Oc 
C Steam n 32) 34! ioaee 8&8 an rie x 113 192 South Can 473 .. m. Mfr's. eee Monthly Commedity Indices EG oy 
Do prn 13 ' ' ech « ae xS Un Oils 5! | Dom, Mfr's. ; 2 css Canada (D.B.8.) Yes 
C Wire A 150 xSpooner | Dover Industries ... 0. 10.75 | Retail (Nov.)¢ ese. 116.9 116.9 116.8 | 
Do B 79 Mid & Pac 20) . xXxStadacon Essex Packers com, 5) 3.00 | W'sale (Oct.) .... 220.0 220.9 214.3 
xC Ad Oil 50 xM-West 425 449 Stand B’ds 3 | Essex Packers pfd. evee | C. F'm Pro (Oct.) 196.8 202.7 201.7 
xC Astoria 33 x Mill City 28 ® St Pav Galt Brass D0. esee U. Ss (Sept.) coccba Bane 110.9 110.0 
xC Atl Oil 600 <M Brick 410 >: St Radio Goderich Elevator ..... “oes Gt. Brit. (Sept.) . 342.7 342.50 328.9 
Cdn Baks 7 xMindam 32 St Brock A 8} Granite Club . 3.90 14.25 Note: *Cost-of-Living Igdex Revised to | 
C Bk Com Min ‘Corp 99, 993 Do B 64 Britain & Can. Inv. com. 10.75 | the Base of 1949=100. _ 
Cdn Brew : ; ae 125.00 Base of price quotations is as follows: 


x Min -Or “ xStanwell 5 >. D. pfd ees — sees —" 
Do pr Foun'tion Mod C : xStarratt Great Lakes Power com. . 21.25 22.00 | Cattle-Steers, good up to 1,000 Ib., to price 
xC Brit E 5 simemenmannin Do - Stedman Great West Life Assce. .... 300.00 Toronto Copper-electrotypes. New York 
re ur 7 ’ Spot Raw Sugar 96 


Cdn Can 35 351 Fraset 3 Steel Can : Guar, N. Amer. fully pd. ») 470.00 | Coffee No. 4 Santos. 
ivy degrees centrifugal c.i.f. 


Producing Oil Wells 
Capped or Producing Gas Wells 


"66 Dec. 3 $101.50 











xMages 
x Magnet 13 
M’man c p 26 di . es « 
eMalartic 196 5 Scarfe A 133° 14 | Do pf 

tae tn sel an | uecerr- 161 \40 

Scythes 16 } 
Do pr 25 


tee) PERO Sa HH Fe 


. . 5 pe 
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- 


* ta marten Ko 


Interest in Producing Wells 
Barrils Underground 
Proven Wildcat Acreage 


| Bowater Ltd. 14.50 15.00 | *United Service Corp. 
| Bowes Ltd. oy . .75 90 Ltd., lst mtge. & 
Brinton Peterboro Carpet , 45.00 50.00 {| coll. tr. s.f. bds. 
British American Assce. 122.00 130.00 | 4'2% 
B. C, Sugar . 114.00 117.00 | seGeorge Weston Ltd. 
British Mortgage & Trust .. 215.00 230.00| 15 yr, debs. 4%% 





1 $101.50 
.15 $101.70 


xElder 


Reservations 
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xEureka 
Do war 





Royalty 


C Safeway tie ‘> 
102 , Fed 
4%opr 102) .170.90 | , 
109.4 | 4 


siz 3 xMogu - : - a ’ ' 
Cen Celan ; Freiman p 95] 96 + ocean A xSteeloy . a ae Fe he Rela 
Do $1 pr xFrobish 410 t Do B . Steep Rk te > Reo me regu 
Do $1.75 p 36 Dodebs 95 g Knit 500 2: ster Tr ; Highi a D: — fd. 
C Chem C 9 x Dowts 45 6 . Dopr . xStovel p 300 .. i Ho, nore a ian om 
C Coll’ries 13) xGaitwin 46 49 Mon Stuart Ou Aas - ; etnente. ae a 
C C’vert’s 350 Gatineau 30 30) xSturgeon 62 63 7 Hu ag _— ely 
DoB 400 p 1103 11 Mont Loco 18 xSud Cont 15 16°41 sumberstone See 
xC Dec = 67 b%p 112 113); Moore 41h 413 xSuilivan 815. OOS | jdustrial Mortee & Trust 
DoW 37 39 Geco Mine 16] } M’gan & Co 22! Super Prep 5 . St | Seereell Mactan Teal 
xC Dev P 268 7 Gen Bak 7 7 Mor Brass 61 , Do pr 26} ai [ oe a — 7 oo1 
C D'dge n 214 212 G Dynam 3; xMulti-M 147 x Dew: 30 00 fe wee oe 
C Fairb’ks 22) 22) Gen Elect , xNama Cr 150 Sup tastG" 285" 205 | ccotene Prod ens Toronto & London Inv. sees 
Do pr 1254 G Motor n 1172 117; Not ~ + Docom 32; 40 sentewa oh P ‘oducts : : United Can. Shares ....e 
375 xG Pete 460— 1 3 7 “_ _. Do pr 1633.—=Ci« Speen range ee Page - a re ; Universal Cooler pfd. 
62 8} Do A 455 4s xSurf Inlet . =i > Saee  ehsees U.N Waterloo Mfg , 
65 671 Do B 43 . xXxSWitson 64 74 - a ee biliat 4s ° u Waterloo Trust . se sceece 
G S Wares 913 10) 90, XS¥iven 127 pone og} wees West. Assurance COM, ....« U. 
26) Do pr 100 Tamblyn 42 D . _ + ores Western Life nee > deesoce 85.00 
xGeneva 12] Ss 500 Tambipr 50_ | Fw om p spneohebass Wood Alexander 6% pfd.. 90.00 96.00 
239 xG’nt YK 580. 58: Nat Lead 86 86) XTandem 9% te wlan lI ee 
73 xGlenn U 112 xNat Pete 335 340 Tay P&C 94 | Medical Arts Bldg. Toronta 
6 xGod’s L 57 N St Car 293 293 _,Dop s Monarch Lif vB yee .00 
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New Brunswick Mining Base Broadens 


Upward of $10 Millions a Year Spent 


From Our Own Cerrespendent 

FREDERICTON — Sparked by 
M. J. Boylen’s multi-million ton 
base metal strike near Bathurst 
three years ago, prospecting, 
aerial surveys, diamond drilling, 
geophysical operations, mine de- 
velopment and plant construction | 
are being carried on in New 
Brunswick at an expenditure rate 
estimated at upward of 
millions. 

Major developments during 
1955 include initial shipments of 
concentrates’ by the fledgling in- 
dustry’s two producers, Burnt) 
iil) Tungsten Mines’ wolframite | 
tungsten mine and Anacon Lead | 
Mines’ Keymet base metal oper- 
ation, plus a Middle River Mining 
Company zine-lead-copper find in 
the Bathurst-Newcastle area re-| 
ported to have large-scale possi- 
bilities. : 

Another highlight is the recent} 
announcement that Boylen and 
M. J. O’Brien have joined forces 
to develop a lead-zinc-silver de- 
posit in the Rocky Brook-Mill- 
stream district through the Boy- 
len-contro'led Sturgeon River 
Mines. And that Keymet’s 200- 
ton mill will be expanded to per- 
mit treatment of 300 tons of 
Sturgeon River ore a day on a 
Custom basis. 

Since its offic ial announcement 


i 


$10. 


_ by 


a year ago of a rich lead-zinc- 
copper-silver strike at 


| Strategic controls a high grade 


Little | 


River, 32 miles from Newcastle, | 


American Metal Co. through its |i 


subsidiary, Heath Steele Mines 
has forged steadily ahead and its 


| 


yNo, 1 shaft is now down 450 ft. | 


Crosscutting is proceeding toward | 


one ore zone approximately 200 
| ft. 


distant. A second shaft 
being collared about two miles 
from No. 1, 

A third ore deposit is being 
readied for stripping and a site 
already cleared for a proposed 
1,500-ton mill. 

Broaden Search 


Meanwhile from a _ récently- 


‘opened office at Newcastle, AMCO 
|'mining engineers and geologists 
are exploring other potential New 


Brunswick mining fields. 
Across the province between 


} 


lime deposit, and that limestone, 
or the resultant lime, is essential 
in the new electric furnace pro- 


‘cess proposed for production of 


ferromanganese, 
Mr. Udd claims the Woodstock 
ore is amenable to sulphuric acid 


treatment, and a newly discovered ~ 


method makes it possible to ex- 
tract a high grade manganese pro- 


duct economically provided suffi- | 


cient low cost power is available 

Following completion of its 
construction within eight months, 
Mr. Udd states further, Strategic’s 


new pilot mill near Niagara Falls, 


Ont., will treat N. B. manganese 


ore for about three months to 
‘permit design of a large produc- 


Woodstock and the Maine border, | 


Stratmat, a Strategic Materials 
subsidiary, has discovered 200 
million tons of lower grade man- 


‘ganese ore in six deposits. 


Materials, states that much of 
this ore can be mined by low 
cost open pit methods as deposits 
are sufficiently wide and covered 
very little overburden, 
Important is the fact that with- 
in a distance of seven miles 
from the ‘Mangane se ore bodies, 
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tion plant in New Brunswick. 
The company, he explained, is 
now assured that electric power 
will be available in New Bruns- 
wick in time for the projected 
large plant at a satisfactory price, 
and “we definitely intend to 


| build a production unit in Wood- 
J. C, Udd, president, Strategic | 





‘Joseph Lead, 


stock as soon as We can obtain 
20,000 kwh of power.” 
ed, that the company would re- 
quire 20,000 kwh within two years 
and 100,000 kwh within five years. 
Provided the latter amount of 
power is available, the proposed 
plant would employ around 500 
men. 

He is fully convinced, he states, 
that N. B. is going to have a com- 
plete integrated metallurgical and 
chemical industry as the ore is 
there to warrant it. Also that 
Stratmat’s manganese deposits ex- 
tend into eastern Maine and that 
that state could develop an opera- 
tion of equal size. 

Bathurst Growth 


On the ‘site that put New/and_ pre-production | 
Brunswick on the Canadian min-|N, B.’s prospect mining front, a 
ing map, 20 miles southwest of’ 


Bathurst, Brunswick Mining & 
Smelting Corp. financed by St. 
is steadily going 


‘ahead on separate stripping and 


shaft projects. 
At its Brunswick site, where 


23 million tons of ore have been | 


disclosed, B. M. & S, will finish 


stripping overburden before the 


| 


'this unit has since been testing | 
ore from Anacon shaft operations, | 


end of the year; and has an access | 


road to a depth of well over 32 


He add-| gre 





four holes have been drilled and 
work started on a fifth. 


| Turning from the production 
sta Lo 


trio of companies, Dominion Gulf, 
Rio Canadian and New Jersey 
Zinc, have recently opened offi- 


ces and a laboratory about 45) 


miles from Bathurst. 


Indications are that the com- 
panies will be pin-pointing their 
activities in the 
castle area, where the largest oc- 
| 


Pictured is the headframe on No. 1 shaft at Heath Steele 

Mines. This ‘American Metal Co. subsidiary has outlined 

over seven million tons of ore by surface drilling on its 

Little River, N.B., property, plans production at a rate of 
1,500 tons daily. 


Bathurst-New- | 


ty SE 


|Texada Mines, 


| 


ander said first stags 
jtract calls for 
| 000 


| Japanese 


Texada Signs New Deal 
With Japan for Iron Ore 


From Our Own Cerrespendent 

VANCOUVER —~ New contract 
for sale of magnetite iron ore con- 
centrate has been signed between 
located at Texada 
Island northwest of Vancouver, and 
steel companies 
PB. L. Alex- 
of the con- 
Texaca to ship 260.- 
within the next eight 


General Manage! 


tons 


| months. 


} 


In order to carry out the contract, 


‘the mine will open up a new mine, 


ithe Yellow 


i 








currences of copper, lead and zinc 
have been found so far. 

A possibility of a copper-nickel | 
deposit has been indicated on an/| 


Area Mines’ group of claims lying | 


|about five miles west of AMCO’s| 


Little River operations, 
have been optioned by 
Canadian. 

Area Mines jis also starting 
diamond drilling on its “A” group 
of claims adjoining Brunhurst in 
the North Bathurst area. 

Croinor Pershing Mines 

(Continued on page 38) 


which 
Rio 


has | 


Kid, located north of 
the existing property and make 
modifications to the present mill. 
Texada Mines, formed in 1951, has 
already shipped one million tons 


to Japan under an earlier contract 


and it recently signed contracts to 
supply West German mills with ore. 


December 17, lyvew 


‘bbls. per day, nearly 75% 


‘Routledge’ Is Newest 
Manitoba Oil Field 


Frem Our Own Correspondent 


WINNIPEG — A new oil field 


named Routledge, 3% miles south- 
east of Virden, designated by the 


Oil & Gas Conservation Board Dec 
7, makes a total of 11 recognized 
fields in Manitoba. The Routledge 
field has six producing wells &nd 
drilling crews are currently trying 
for 16 more. 


Manitoba oil production for Oc- 
tober was a record 442,119 bbls., 
a single month, a yield of 14,262 
of Mani- 
toba’s total requirements. 


At Oct. 31 there were 519 wells 
capable of production and 509 con- 
tributed to the month's yield. For 
the first time new producers came 
in at a rate faster than one per 
day. In October there were 32. 


for | 
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'feet to provide ore for its pilot 


mill now more than 50% com- 


pleted. Before sinking a shaft, | 


‘the company plans to strip a 
1,700 by 300-ft: section to a 250- 
ft, depth. 

Earlier a $350,000 pilot mill was 
‘erected to test ore from the 
_Brunswick-Anacon properties and 


| some five miles distant. 


| 
| 


| 


At Anacon, where 30 million 


tons of ore have been proved up, 


_construction of a permanent col- 
‘lar for the sinking of a second 


shaft to a depth of 2,000 ft., 
‘rapidly nearing completion. No. 


is 


1 shaft is down to a 412-ft, level, 
with 560 ft. drifted on the 200-ft. 
level and 2,346 on the ‘'350-ft. level 
for a total of 2,906 ft! of drifting. 

Ore at Brunswick is grading 
2% lead, 5% zinc, 0.40% copper, 
1.58 oz. silver, and at Anacon 2.5% 
lead, 6.6% zinc, 0.52% copper and 
2.17 oz. silver. 

Pending erection of a 4,000-ton 
concentrator—in the planning 
stage—at a location not too far 
from the Brunswick-Anacon oper- 
ations, concentrates from the pilot 
mill will be stockpiled in five 
storage pits, or shipped to aj} 
smelter for refining. 

Also currently under study are 
several methods of moving the) 
ore from the Brunswick- Anacon | 
mines to the as yet undetermined 
site of the concentrator. One 
method reported being seriously 
considered is the construction of 
a 25- to 30-mile standard gauge 
company-owned railroad to Bath- 
urst or a site nearby on Chaleur 
Bay at an estimated cost of weil 
over $3 millions. 





To date Brunswick has spent. 
$34 million: 


in its double-head- 








| 


| 


| 


‘er operations and at present is| 
‘employing 117 with a monthly 
/payroll of around $36,000. ° 


A few mules farther southwest, 
New Larder “U,” another Anacon 


| Lead Mines operation, expects to 


have its shaft finished by the 
first of the new year. It is already 
down 850 ft. with another 600 ft. 


Present plans call for cutting nine 
levels. 

Anacon Lead will be spending 
more than 
completing 
site. Already in the planning stage 


minimum 1,000 tons and it is pos- 


required, The mining plant 


to go before starting lateral levels. | 





$2% millions before 
its program at the) 


is the construction of a mill of a’ 


i 


sible an even larger one will be| 
is | 
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capable of going to 2,000 ft. The) 
break is said to be continuous for | 
4.600 ft. Ore found is medium | 
grade with massive sulphides con- 
|taining lead, zinc, silver and 
copper. 
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ihways to do with 
supernig WayS 0) 0 WI Further Exploration | 
if Besides the work being carried, 
x in (on at their mining properties, | 
both Anacon: Lead Mines and St. 
| FN ACA) | 7 Joseph Lead Co. are doing 
= = . |geophysical surveys on _ 600 
Peer in the Bathurst area. They 
report some intriguing anomalies 
‘turned up that warrant 
| investigation, 
Key figure in both companies, 
M, J. Boylen claims the Bath-| 
urst ores are grading slightly | 
higher than Consolidated Mining | 
& Smelting in B. C., and that the | 
district is assured a $125 mil-| 
lion milling plant, including a¥§ 
lead smelter within a few years. | 
A Quebec company, Sladen | 
Mines, is planning to sink a test} 
shaft at the rear of the Bathurst 
Power & Paper Company's plant | 
on the outskirts of the town next) 
'sum.ner. Locale is the bet for. 
For their lates! brochure, “New Horizons in Communi a new copper mine: A 200-year- | 
write to Dept. M-4, Lenkurt Electric Company, San Carlos, jold abandoned mine. 
€alifernia or 926 E. Hastings Street, Vancouver, British Columbia During the past several weeks | 
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T. A. RAINE 


The oppointment of T. A,’ Raine as West- | 


ern Manager of the lake of the Woods 


Milling Company, Limited, has been an- | 
Vice-President | 


nounced by J. M. Peoren, 


and Director of the Company. A native of | 


Winnipeg, Mr. Raine joined the Loke of 
the Woods Milling Company in 1911. 
He was appointed Assistant Treasurer in 
1943 and Treasurer in 1952. In addition 


to his new responsibilities, Mr. Raine will) ft. level, a drive has been carried | to Falconbridge’s growing list of 
Fill-in | producers, 


continue as Treasurer of the Company. 





By GORDON M, GRANT 
All phases of operations at Fal- 





conbridge Nicke] Mines show the 


| progress almost habitually in evi- 
dence for this growing Sudbury 
_nickel-copper mining operation. 


Operating and net profits for 


the first half were new records 
‘and it can now be stated that 
full-year operating and net prof- 
‘its will also be records. (Half- 
year net up to June 30 worked 
out at 72c a share against 62c for 
the same 1954 period.) 

Mine development is well in 
hand and present objective is to 
speed plant programs as fast as 
| possible to reach the objective 
of 55 millions pounds of nickel 
a year. 

Last but not least, Falconbridge 
is now ‘starting to outline in de- 
tail its Fecunis Lake ore from 
\underground and with results 
'along lines anticipated. 
| Following the putting out of 
'a main drive from the main 


| 


| parallel to the ore body. 


‘drill holes are being put out at 
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PETE: Maybe yes and maybe no, 


man say 
PETE: Jim, 
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rices ($9.25). 


they said ‘ 


every week, Jim. Remember, 
is to anticipate market moves, 


it is always plainly worded, 
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“I§ IT TRUE THAT THE OILS ARE STIRRING” 


JIM: I just heard two men talking on the elevator 
one of them said “The Oils are Stirring.” That’s hot news! 
Does it mean I can make money by buying Oil Stocks right 


stirring? Surely not all of them at once? Are you talking about 
speculative prospects, or established producers, or what? 
JIM: Well, of course, I don’t exactly know that! I just heard the 
“The Oils are Stirring.” What do YOU think? 


last April CO-ORDINATOR said in their Weekly 
Bulletin that B.A. OIL was bottoming at $26.00 


“slightest buying power should cause an impressive advance.” 
B.A. OIL has since gone to $35 %. On November I1th last, onlv 


xpect a rise to $16.00 or more by next March.” oa 
ts recent high has been $1314. 


JIM: Gosh, and I’m hearing about it only now! That’s a shame! 
PETE: There are new opportunities for sound 


before they happen. I have, for myself, found that their advice 
has been worth the small sum they charge, over and over again. 
Their advice is sound, as I have proved many times over. And 
just like the Merrill Pete advice I 
just quoted to you. I'd say to you and to anybody else, that 
rith a Trial Subscription for only $3.00, 
it’s pretty shortsighted not to fill in and mail that coupon 
TODAY. 


FILL IN AND MAIL THIS COUPON TODAY. 


THE CO-ORDINATOR, 21 King Street East, Toronto 
Please send me a 4-week TRIAL SUBSCRIPTION, for which | 


, Pete, and 


Jim. What oil stocks are actually 


, and went on 


‘Buy MERRILL PETE at current . 


rofits opening up 
CO-ORDINATOR’S sole business 
and tell their Clients about them 


. FOR EARLY PROFITS 
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|Fecunis Lake shaft at the 2,550- | 





i 








_1$28.24 per ton, states the com- 
‘pany. Sample results from a sixth 








Falconbridge Into Fecunis Ore Off Shaft 
1955 Sets Record for Realized Profits 


regular intervals from this drive 
through the ore body—flat, up 
and down holes. This will pro- 
vide detailed infcrmation on the 
attitude and dimensions of the 
ore body. Obviously, this program 
is just getting well started but 
the management reports that re- 
sults have been in line with the 
limited information provided by 
the relatively small number of 
costly surface drill holes. There 
have been no unpleasant surprises. 

The main shaft is now 3,600 ft. 
below the collar and will be com- 
pleted around the 4,000-ft. ho- 
rizon early in the coming year, 
it is expected. The second surface 
shaft at Fecunis shaft is down 
to about the 3,000-ft. level. 

Production Year Away 

Construction of the 2,000-ton 
Fecunis concentrator is in prog- 
ress and it is expected to have 
this big new high-grade nickel- 
copper mine in production by the 
end of next year. 

With Longvack recently added 


the company is in 
excellent shape to take :care of 
projected mill feed requirements. 
In fact, the Onaping shaft project 
east of Boundary mine and the 
Kenora nickel development are 
“extras” in that they were not 
included in the mines the com- 
pany counts on to reach its pro- 
duction objectives. 

With the new Hardy concen- 
trator now well worked into the 
production picture Falconbridge 
regards smelter capacity as the 


Ormsby-Goldcrest 
Drilling Shows 
Promise In B.C. 


At the Trophy Mountain prop- 
erty of Ormsby-Goldcrest in Brit- 











ish Columbia, shallow hole drill- 
ing is now complete in the first | 
section across the eastern portion | 
of the regional shear zone, the | 
company reports. Assays just re- 
ceived from sampling of the fifth | 
of six mineralized zones encoun- | 
tered within a 500-ft. width of. 
shearing returned 1.11% copper, | 
0.59% lead, 5.45% zinc and 0.24 oz. 
silver across 18 ft. for a combined 
gross value of $25.60 per ton. 
This brings the accumulative 
sampled width of potential ore | 
to 104.8 ft. with a weighted aver- | 
age of .895% copper, 1.45% lead, 
6.055% zinc and .586 ounces silver, 
having combined gross value of 


zone are still to be added. 





A heavy drill, scheduled to ar- 
rive at the property early in the 
new year, should extend drill 
results. 


N. B. Mining 


Base Broadens 


(Continued from page 37) 
acquired 48 claims in the North 
Bathurst district. The group 
covers part of a large anomalous 
area outlined by airborne survey, 
adjoining holdings of Kennecott 
Copper Corp. and Stratmat Ltd. 

Middle River, a Texas Gulf 
Sulphur subsidiary, in drilling 
operations on aircraft-discovered 
anomalies in the 44-Mile Brook 
and Half-Mile Lake areas is re- 
ported to have found intersec- 
tions of typical N. B. material, 
about 7% combined zinc-lead and 
also some copper. The company 
is shutting down drilling for the 
winter but plans to resume opera- 
tions in the spring. 

Organized by K. J. Springer 
and financed by McIntyre Porcu- 
pine, Teck-Hughes, N. A. Timmins 
(1938) Ltd, and Consolidated 
Howey, Miramichi Mines has a 
geophysical survey under way on 
50 claims tying on east of the 
American Metal find in the 
Bathurst-Newcastle area. The 
company also holds 32 claims ad- 
joining Area Mines and Sevogle 
Mines some 10 miles west and 
south of AMCO’s property. 

Mogul Mining Corp. has com- 
pleted a geophysical survey and 
started drilling on claims near 





| AMCO holdings. 


Others starting to diamond drill 
in the Bathurst-Newcastle area 
are New Louvre Mines, Golden 
West Minerals, New Goldvue 
Mines, Lencourt Gold Mines and 
North Inca Gold Mines, 

Canadian Manganese is_ re- 
ported to have proved up a large 
tonnage of manganese-bearing 
material on holdings northwest 
of Bathurst but market demands 
do not warrant going ahead with 
large-scale operations at the pre- 
sent time. 

Noranda is Said to be sitting 
tight on a small copper ore body 
north of Bathurst. Aumacho River 
Mines is diamond drilling on a 
property two miles west of 
Brunswick Mining & Smelting 
operations, 

Fab Metal Mines has completed 
geophysicals and is starting dia- 
mond drilling on a_ property 
north of B. M. & S. Brunswick 


| mine and another east of New 
Larder “U,” while a Toronto syn- 


dicate, Frontenac Exploration & 


| Development, has been doing geo- 


physical work for over a year in 
the Tetagouche, Caribou and 44- 
Mile Brook sections of 
Bathurst-Newcastle area. 
Aeromagnetic Surveys, 
ronto, is carrying out an aerial 
survey of approximately 3,000 
claims held by four New Brun- 
swick companies ~~ 
Mines, Bruno Mines, Parks Brook 
Mines, Ltd., and Sevogle Mines, 
Ltd. in the Bathurst-Newcastle 
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Designed 


and 
Built by 


limiting factor in reaching higher 
»~roduction levels. Design of the 
aew smelter—to be built at right 
angles to the present smelter — 
is now well advanced. In fact, 
steel and other equipment has 
already been placed on order. 
This plant will take over some 
of the burden from the existing 
smelter and is designed to pro- 
vide a greater flexibility to op- 
erations. 

In Norway, refinery capacity is 
well. ahead of existing smelter 
capacity and no difficulty is 
anticipated in keeping the re- 
finery expansion program in step 
with refining requirements. A 
two-week stevedore strike in 
Norway caused a temporary dis- 
location of the flow of matte for 
refining but this has been settled. 
The strike was not sufficiently 
serious to affect 1955 operations 
to any great extent and the com- 
pany will be able to catch up on 
refining by at least the middle of 
next year if not earlier. 

Falconbridge is now well along 
with its multi-million over-all ex- 
pansion program. The larger part 
of the required expenditures has 
either been made—or is under 
commitment at fixed prices—and 
the general cost of the expansion 
program has been a satisfactory 
one. 
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This project consisted of a 267 ft. x 105 ft. concentrator, drying and pelletizing 
building, crushing plant, and miscellaneous buildings. 
Designed by FENCO—Foundation of Canada Engineering Corporation 


Limited—and built by The Foundation Company of Canada Limited who also 
installed the process equipment. 


HALIFAX * MONTREAL « TORONTO + LONDON «© SUDBURY + CALGARY 











This is real wealth! 


Gon’s gifts of forests, minerals and water are the source of all real 
wealth. They are the birthright of Canadians and the basis of Canada’s 
bright future. There is no secret alchemy in transmuting these gifts. All that 
is necessary is ingenuity and enterprise. A tree can become a tissue, building 
board, fine paper or newsprint—if there is the ability and the will. 

In Canada, Bowaters transform the wealth of the forests into products 
which they distribute throughout the world. Thus they contribute to the 
prosperity we now enjoy. 

The Bowater Corporation of North America Limited has been estab- 
lished in Canada to continue the development of the great Bowater pulp 
and paper mills at Corner Brook, Newfoundland and Calhoun, Tennessee. 


Bowaters 


Canada . United States of America 


Since the war, the planned expansion of the Bowater Organization has 
resulted in a 50°, increase in newsprint produced by the Newfoundland 
mills. Last year, the new Bowater mills at Calhoun came into operation and 
are now making newsprint and pulp in excess of their planned capacity. In 
addition, another great new paper machine is being installed at Calhoun 
which will increase Bowaters’ North American production of newsprint to 
well over half a million tons per year. 

The real wealth of a nation can only be expressed in terms of natural 
resources and achievement— Newfoundland and Tennessee newsprint for the 
presses of the United States; pulp for the paper machines of Bowater mills 
in Britain—this is real wealth. 





, as reported in last week’s Post, | 





Bouzan, New Jason, Get ‘Bankrolled’ 
Alator and Yellobear Bid for Control 


Mounting interest in Chibou- |and New Royran which expect to 
gamau ore developments has been | share common production facili- 
reflected this past week in sub- | ties. 
stantial financing arranged for! (It is understood that the Ala- 
oo Bouzan Mines and New tor-Yellowknife Bear group also 

ason wines, _. |purchased a substantial block of 

Bouzan is the company which,| stock other than treasury and 
that substantial prices were paid.) 


Early this week, the Bouzan 
|diseovery hole was down to 1,300 
Royran shear, New Jason, jointly | ~“ ciecer "tis Sele > gl 
with Bouzan, owns two COPpPel| were reported beyond the fine 
discoveries in McCorkill twp.,, values of last week but the hole 
east of Roy, has now acquired is to be wedged due to loss of a 
two other strategically located large amount of core next to ore 
claim groups in the Chibougamau | grade sections within the wide 
camp. , shearing. 


Under the Bouzan deal, Alator | 
Corp., Yellowknife Bear Mines,| A second drill has also been 


has pulled an outstanding copper | 
drill hole on the south easterly 
extension of the Copper Cliff-New 








' 


cise of options on 800,000 shares | 


at 12% cents to 50 cents a share 
including 200,000 shares at 50 
cents. New options were granted 
to the financing group on a 
further million shares in five 
blocks of 200,000 shares each at 
50 cents to $1.20 a share. 


Over $275,000 is now available 


for the company’s program and 


the company still retains part of 
the old New Jason mill. 


New Jason has an equal part- 
nership with Bouzan in 20 claims 
in two groups in McCorkill twp. 


Interesting copper finds have been 


made on both these groups in re- 
cent months. On the more north- 
easterly group, 14% miles east of 


Copper Cliff Mining Corp, New |°rdered on and the company is|McCorkill’s west boundary, an 


Royran, Broulan Reef and asso-| Proceeding with construction of 


ciated companies paid $400,000 for | @dditional camp facilities in line | 


600,000 shares in the exercise of | With an expanded program. 

options at 50 cents to $1 a share,| Reflecting new financing, Bou- 
went firm for a further 300,000 | zan’s board of directors has been 
shares at $1 a Share and were|reconstituted with 


important | 


interesting copper strike has been 
made in a shear which has been 
traced for a length of 1,600 ft. 

While there is copper in the 


'shear, it is not closely trenched 


at the east end and considerable 


i 





Stanleigh Uranium 
Cuts Uranium Ore 


At Blind River 


Good uranium values have been 
cut by Stanleigh Uranium Mining 
Corp. on its large Blind River 
uranium property which covers 
the projected down-dip extension 
of the Algom Uranium-Elliot- 
Lake Nordic-Milliken Lake ura- 
nium ore body. 

Stanleigh hole S-3 cut a number 
of radioactive bands with two 
main commercial sections secured. 
From 3,494 ft. depth, a section of 
3.2 ft. averaged 23 lb. U,O, per 
ton. Immediately below this was 
a further 1.2 ft. which averaged 
3.8 Ib. U,O, per ton. This gave a 
thickness of 4.4 ft. averaging 2.72 
lb. U,O, per ton. 

A still better section came in 
lower down. Starting: at 3,521 ft., 
3.7 ft. of core averaged 44 lb. 
U,O, per ton, After a foot for 
which assays are not available, 
an additional 3.6 ft. of core aver- 
aged 2.6 lb. U,O, per ton. Taking 
the two sections and including the 
foot between, 8.6 ft. of core 
averaged 3.0 lb. U,O, per ton. 

The hole is now being wedged. 

The S-3 hole was located so far 
to the east that it had hardly 


‘face work for a length of 1,900 ft.., 


Chime To Use Two Drills 
On Big Trojan Copper Bet 


With operating contro] secured | Authorized capita! is five million 
a week ago, Chimo Gold Mines is| shares. , 
making arrangements for the put-| Chimo made its deal after a 
ting of at least two drills to work) persona] inspection of the prop- 
on the big copper zone of Trojan/erty by its chief engineer, Three 
Exploration Ltd, in the Highland/of five directors are allotted to 
Valley area of British Columbia, 
16 miles from Ashcroft. 

(Trojan shares moved up from 
95 cents to $1.20 bid this week on 
reports that recent bulldozing 


had exposed some of the highest | ] OCO Ships Record 
grade copper material yet found.) | ag 
7.7 Million Tons 


Feature of the Trojan property 

is a copper zone exposed by sur- 

open at both ends, of which 600, In 1959 Season 
ft. averages 2% copper Over an 
average width of 200 ft, A bull- 
dozer and nine men are at work. 
The Trojan peration is one prop- 
erty remov:d from the Highland 
Valley property of Bethlehem 
Copper Corp., where American | 
Smelting & Refining is now test- | 
ing a low grade but large tonnage | 


ecutive office is being established 
‘at 25 Adelaide St. W., Toronto, 
where Chimo makes its offices. 





full year of operations of Iron 


ern Quebec is described as a 
“banner” year in many respects. 
Ore shipments from Scheffer- 


to Nov. 20 and in the best 24 hours 
shipments amounted to 82,919 tons. 
Shipments from. Seven Islands 
totaled 7.7 million to the same 
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'‘Chimo under the deal. The ex-| 











MONTREAL (Staff) — The first | 


Ore Co. of Canada in Northeast- | 


ville amounted to 8,520,000 tons | 
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Pre-publication Offer 
The Financial Post Corporation ‘Service 


1955 DIVIDEND RECORD 


This invaluable reference book is now 
being prepared, and will go to press early 
in January, 1956. 

You will want this when preparing 
Income Tax returns . . . also it is an ex- 
cellent year-round reference when plan- 
ning the purchase or sale of investment 
securities. 

For orders placed prior to Dec. 31, 
1955, the special pre-publication price is 
$1.50 per copy; two copies for $2.00, three 
copies for $2.50. 


—————-USE THIS ORDER FORM NOW --—-—-—— 


The Financial Post Corporation Service 


481 University Ave., Toronto 2, Ontaric Date. . cesses 


copper zone using large-size N-X | 
| 


parts of the centre where over- | core, 


granted options on 700,000 addi-| mining men making their appear- | 


been expected to cut the easterly 
tional shares: 200,000 shares at ance, J. J, Coghlan becomes presi- | 


extension of the ore which rakes 


date and 81,239 tons were shipped 


ag Thay «tery ~ gene Please send me copies of the 1955 Edition of The 


$1.25; 200,000 at $1.50: 200,000 at| dent, J. Bradley Streit, vice- 

$1.75; and 100,000 shares at $2 a! president, J, A. Hackett and Bert 

share. 'W. Lang are other new directors 
It is now revealed that the shear, while Ken Davis, former pres- 

On which Bouzan has found its| ident, remains a director. 

ore dips into Bouzan ground at! New Jason Mines in a deal with 


60 deg. and that Bouzan may form | Alator Corp., Yellowknife Bear | 


an important lMk in the produc-|Mines and associates received 
tion planning for Copper Cliff $225,000 cash through the exer- 


Temagami Shaft to 500 ft. 
Planned to Tap Ore Zones 


Sinking of a 550-ft. shaft to; rate,” Dr. Frohberg states. 
develop approximately 1,250,000! The profit margin as estimated 








'a length of 130 ft. here. There is. 


anorthosite gabbr. contact which 


| trenches blasted into it. 


burden was heavy. But at the | 
west end the shear shows a width | 
of 15 to 20 ft., with the shearing | 
very strong. Copper persists over | 


to the west. A further hole, S-8, 
about 3,000 ft. to the west, should 
be completed very shortly and 
there appears to be a good chance 
of its providing successful due to 
its relation to Lake Nordic-Mil- 
liken-Norsynco drilling in ore. 


a width of five to six ft. at the| 


shows the best copper values. This | 
end of the zone has had deep! per 





in Levy twp. and another 
group north of McCorkill hold- 
Camps have been built on this! ings and covering a mineralized 
group in readiness for drilling | showing. 
which is scheduled as soon as the} J. J. Coghlan also becomes 
ice is thick enough to take a drill| president of New Jason with J. 
in. A contract has been let to; Bradley Streit, vice-president. 
Continental Diamond Drilling for|Other directors are: B. S. W. 
5,000 ft. of drilling. | Buffam, J. A. Hackett, E, R. Car- 





Fairly recently, a crew of three | ter, C. O. Stee and W. J Craig. 
men were put to work on the|J. Maitland Macintosh is secre- 


Prior to the dea] with Chimo, 


Trojan had approximately 2,100,- | 


000 shares outstanding, of which 
750,000 are in escrow. Chimo pur- 
chased 500,000 shares at 60 cents 
a shar« and received options on 
five additional blocks of 300,000 
shares each at prices ranging 
from 70 cents to $1.50 a share. 


' 
' 


| 
| 


| 


For the season, there were a 
total of 652 vessels loaded includ- 
ing 273 ore carriers, 190 canallers, 
189 liberties and others. 

Total cars handled by terminal 
to Oct. 25 amounted to 198,024 
cars. Ore cars received totaled 
91,088, dispatched, 98,199, others 
received, 3,902, others dispatched, 
4.835 cars. 





Push Underground Work At Burnt Hill 


MONTREAL (Staff) — Under- 
ground work is being pushed to 
open up the ore in the old work- 
ings at the Burnt Hill Mine in 
York County, N. B.. 


The No. 3 drift has been ad- 
vanced a further 50 ft. for a total 
distance of 102 ft. The vein struc- 
ture is reported to be very strong 
and it is expected this drift will 





Financial Post Corporation Service Dividend Record, at the 
special pre-Dec. 31, 1955 price of $1.50 for'the first copy 
and 50 cents for each additional copy. J enclose Bsanpacde 
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make ore of equal or better grade | mij} wil] be in operation shortly 


than the over-all ex average min- after a halt caused by an accident 
ed to date. 


Mr. Porteous states that the to a crusher. 








For Informative Purposes 
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If Frontenac exercises all its 
options, Lake Superior will re- | 
ceive $2.5 millions in payments 
by 1975 and a 2% interest in a 
‘new company which would be 

formed to take over the property. 

During the first two-year option 

period, Frontenac must pay the 
costs of American Research Insti- 
tute investigations for the first six 
months with this cost estimated to 
be at least $12,000. 


Plan of Second Level (at 325 feet) — 
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tons of ore indicated in the K. D.,| is after allowing costs of approxi- 'west group and a find has been/tary-treasurer and J. L. Noble 
Keevil and Phillips Bay zones Of | mately $8.50 a ton including | made. Driiling is expected. | assistant secretary-treasurer, 
Temagami Mining Co .is recom-| write-offs and depreciation, In| New Jason is securing a new| James & Buffam become con- 
mended by M. H. Frohberg, con-| calculating the margin of profit | group of 15 claims just a short) sulting engineers for both Bouzan 
sulting geologist. on the lower grade ore indicated | distance east of Opemiska Cop- and New Jason. 
Dr, Frohberg reports a possible | to date, it is understood that Dr. 
average nickel-copper grade of | Frohberg has assumed about 85% . 
1.69% and average width of 23|Tecovery and prices for copper | Lake Superior lron Ore Deal 
ft. for the three zones mentioned, | oy: oy _ deductions of 7 silat 
states that drilling now in pro- | 30 cents per Ib. | M B | 92 5 M I] 
gress in the Phillie Bay area oom | In addition to the ore estimated | ay rings it $ > LLLLOTLS 
be expected to add to the ore| above, Temagami has its high | : ) 
tonnage. |grade ore zone from which 5,200] | An agreement has been entered 
“As a rough estimate, the indi- | tons had been mined by the be-| into with Frontenac Exploration 
| eated grade of the ore could be| ginning of November and grad- | & Development Co., subsidiary of | 
expected to yield at present |ing close to 25% copper, Netback Anaconda Company of Montana 
prices for copper and nickel a|@t the mine is in neighborhood by Lake Superior Iron Ltd., look- 
possible net profit say in the | Of $160 a ton, Dr. Frohberg esti-|'ng towards the placing of Lake 
order of $1.50 to $2 per ton on|Mates that there is an additional | Superior’s iron deposit 32 miles 
the basis of a 750-ton milling | 15,000 tons grading 25% remain- north of Nakina in production. 
‘ing. The company expects to The deal was confirmed by 
‘realize several million dollars| shareholders late last week. 
: profit from this high grade. The| Earlier work by Lake Supericr’s 
oping : Ol shaft and underground program|consulting geologists was esti- 
ke fia’ recommended by Dr. Frohberg| mated to have established an ore} At the end of six months, Lake 
(ar the AP will cost an estimated $420,000. | body grading approximately 30% | Superior is required to pay $200,- 
on M There is stated to be a “fair| iron and containing approximate- | 000 plus $25,000 every four months 
NICKLE MAP SERVICE LYD chance” that exploration in the|ly 164 million tons to 500 ft. or! for the next 18-month period with 
BLOW BUILDING « 
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footwall of the rhyolite may find| 100 million tons to 300 ft. depth | a $12,500 payment, an aggregate 
further high grade “plums.” only. of $312,500. 
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COLDSTREAM COPPER MINES LIMITED 
Plan... 2ND LEVEL 
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Advantageously located only 614 miles from the railway, highway and hydro power line serving the 
Steep Rock iron mines in Western Ontario, the property of Coldstream Copper Mines Limited is under 


active development and distinct progress is being made toward accomplishing the Company’s production 
objective of 1000 tons of ore per day. 


: FIRST LEVEL 
Twelve ore bodies were outlined on the First Level containing an estimated 2754 tons of ore per ver- 
tical foot averaging 2.17% copper. 


SECOND LEVEL 


Exploration work on the Second Level is nearing completion and shows that the ore on that level is 
concentrated east of the shaft cross-cut in the North Ore Body and the South Ore Zone as outlined in 
the above Plan. The ore bodies on the Second Level are estimated to contain a total of approximately 
2500 tons of ore per vertical foot approaching an average grade of 2% copper. , 


The North Ore Body has an indicated length of 565 feet and average width of 30 feet with the grade 
averaging 1.62% copper, plus gold and silver values, on the basis: of ten diamond drill holes. Surface 


drill hole No. 31 intersected this ore body at a vertical depth of 750 feet where it returned an intersection 
of 103 feet assaying 1.15% copper. 


The South Ore Zone contains three ore lenses, as follows: 


SOUTH LENS: (120 feet in length) 


30 ft. intersection, averaging 2.87% 
31 ft. intersection, averaging 2.44% 
35 ft. intersection, averaging 0.83% 
35 ft. intersection, averaging 2.27% 


MIDDLE LENS: (100 feet in length) 


8 ft. averaging 1.25% copper 
11 ft. averaging 3.84% copper 
8 ft. averaging 2.00% copper 
8 ft. averaging 3.15% copper 


intersection, 
intersection, 
intersection, 
intersection, 


copper 
copper 
copper 
copper 


aelitas 
an 
~~ eg ’ 


NORTH LENS: (175 feet in length and average width of 15 feet) 
Average grade approximately 2.20% copper based on muck samples and diamond drilling. 


To the man who's thinking 
about buying typewriters 


CURRENT DEVELOPMENT PROGRAMME 


The Third Level station at 475 feet has been established and cross-cutting is now underway to the 
North Ore Body, a distance of approximately.100 feet from the shaft. A total of some 1000 feet of drift- 
ing will be done both east and west of the shaft cross-cut to expose the North Ore Body and systematic 
diamond drilling will be undertaken from this drift in order to outline the ore bodies on the 475-foot 


level. Upon completion of the drifting, the shaft will be deepened to open two additional levels at 150 
foot intervals. 


We suggest you compare ai// leading type- 
writer makes before you buy. You'll see for 
yourself the significant differences which 
have made Royal the world’s leading type- 
writer —and why more are sold and in use 
than any other kind. 


Compare even the smaliest details. You'll 
find that every part of the Royal works 


better and is less complicated. All this 
meahs better work at less cost to the Royal 
owner — and less time-out for repairs. 


If you're going to buy... first see for 
yourself why more Royal typewriters are 
Bought and in use than any other kind 


The Company has ample cash in its treasury to complete the development programme outlined above. 
Options are outstanding on 800,000 shares which, if fully exercised, will provide $1,100,000. 


*x 
Compare ...and you'll buy 


The Company's shores are listed on the Toronto Stock Exchange. 


COLDSTREAM COPPER MINES LIMITED 


Room 301, 7 King Street West, Toronto, Ontario. 


Made in Canada by the Royal Typewriter Company, Limited. General 
Seles Office — Toronto, sales and service coast-to-coast. 
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_ LETTER FROM LONDON 
_ oiit By Adelphi 


Uses of 
RCI Products 


CANVAS, PAPER AND GLASS CLOTH 
LAMINATES: PLYOPHEN cresol, phenolic 
and resorcinol-formaidehyde resins and 
varnishes; RC! polyester resins. 


CARBON PAPER: R&C! inorganic chem- 
ical pigment colors. 


CASTINGS: FOUNDREZ powdered phe- 
nolic resins (for the shell molding proc- 
ess); FOUNDREZ liquid phenolic resins and 
FOUNDREZ core oils (for core binders). 


FURNITURE, PLYWOOD, FLOORING, 
HARDBOARD AND CHIPBOARD: 
PLYACIEN protein gives; PLYAMINE urec- 
formaldehyde gives; PLYOPHEN phenoli« 


_— r= = 


cinol-fo yde gives. 


LEATHER: BECKOSOL olkyd resins (for 
leather finishes); PLYOPHEN resorcinol- 
formaldehyde resins, SUPER-BECKACITE 
pure phenolic resins, SYNTHE-COPAL 
ester gums (for leather adhesives). 


LINOLEUM: BECKOSOL alkyd resins and 
PENTACITE pentaerythritol resins (for 
linoleum coatings); RCi inorganic chem- 
ical pigment colors. 


PAINTS, VARNISHES AND LACQUERS: 
BECKACITE (1) fumaric, (2) maleic and (3) 
modified phenolic resins; BECKAMINE 
vrea-formaldehyde resins; BECKOLIN 
synthetic oils; BECKOPOL modified phe- 
nolic resins; BECKOSOL (1) phenolated, (2) 
phthalic-free, (3) rosin modified, (4) pure 
drying and (5) pure non-drying alkyd 
resins; KOPOL processed Congo copals; 
PENTACITE pentaerythritol resins; STY- 
RESOL styrenated alkyd resins; SUPER. 
BECKACITE pure phenolic resins; SYNTHE- 
COPAL ester gums; WALLKYD pure dry- 
ing alkyd resins (for alkyd flat wall vehi- 
cles); WALLPOL vinyl-type copolymer latex 
emulsions (for latex flat wall coatings); 
RCI inorganic chemical pigment colors, 


PAPER: BECKAMINE vrea- formaldehyde 
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LONDON — No doubt by the| apathy under normal conditions., the sons and daughters of an ear] 
t.me these words appear Earl} Yet here was a chance for the;take what is called “courtesy 
Attlee’s successor will have béen|\voters of Gateshead-to show to/| titles.” Thus sar] Attlee’s three 
chosen. However, like a racing|the whole country the angry dis-| married daughters will become 
tipster, I predict that Gaitskell| approval of the people toward | Lady Janet Shipton, Lady Feli- 
will be wearing the crown by the|the Tory Government. That, in-|city Harwood and Lady Alison 
time you read this edition of Lon-|deed, was the whole platform| Davis but their husbands will re- 
don Calling. ‘campaign of the Socialist candi-| main Misters. On the other hand | ‘. 

Admittedly anyone who pre-| date. Earl Attlee’; son will become a/| A 
dicts events within the Labor| But the blunt truth remains} Viscount, but as’ a courtesy peer | Ww. A. GOODSON 
Party of Great Britain is like a| that whereas 22,040 Gateshead|he will not sit in the House of a 
boxer who leads with his chin.| Socialist voters went to the poll} Lords. He could, however, sit in| 
The Laborites may lack mystery|in the general election, only|the House of Commons because | 
but they are certainly unpredict-| 13196 bothered to vote in the/in status, he is still a commoner 
— h | by-election, ao" the title of “your lord- 

ut as a matter of interest the) vo ship.” 
whole political setup in Britain te Sr pose onthe te caeian tip I am aware that to the stern 
is inexplicable at this moment. | .omparison with 11.701 at the democracy of Canada al] this may | 
Butler's emergency budget has) jonera) election, seem nothing more than snobbish | 
been immensely unpopular. Not tittle tattle, but in fact if is an 


content with that the Govern-| Ault L Without |explanation of the British Parlia- 
ment brought in a measure| “ee Leaves as |mentary system. Nor is the sys- 


increasing the amount which| 4 Wobble or a Tear 'tem lacking in critics over here. 
schoolteachers will have to pay! Naturally the pundits will trot; We recently had the spectacle of| ed to such a degree. 
toward their superannuation|out the old excuse of lethargy | two MPs (Tory Quintin Hogg and; Except for his temperament 
fund. |but there is nothing lethargic | Socialist Wedgwood Benn) ask-| Bevan stands apart from any of 
Seldom has there been such an| about the party battle in the | ing to be relieved of their peer-| his colleagues. Unhappily for him 
outcry of anger. Night. after} House of Commons. Perhaps the! ages on the death of their noble}he has only a clique of devoted 
night the Public Lobby was! answer is that the Socialist Party| fathers. But their pleas were dis-| followers but a mass of enemies 
crowded with a seething mob of|is not particularly popular with| allowed. within the Socialist movement — 
teachers demanding to see their| the Socialist voters and that the; Quintin Hogg, who had a bril-| especially the adition-bound 
members. In addition every MP|Tory party is not particularly) liant career before him in the} trade unionists. 
was inundated with letters of| popular with the Tory voters. | Commons, is now lost to politics; The Tories of course. would 
protest. In fact there were so| Ajj this, however, was nothing | as Viscount Hailsham except for | have preferr2d Morrison as 
many letters that no MP could|more than “noises off’ in the| occasional speeches in the Upper | Attlee’s successor but they are 
read them all. great Westminster drama of the 
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SAI Ay, 


has been appointed assistant 
publisher, Family Herald and 
Weekly Star, effective Jan. 16; 
is at present assistant advertis- 
ing director of Weekend Maga- 
zine. 
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‘there is only one man in Parlia- 
ment who could bring back that 
sense of drama and sense of 
occasion which Churchill possess- 


No More Trouble with 
Chattering Teeth ! 


Many automobile manufacturers, faced with a timing gear 
noise problem, have solved this by machining gears from a 
laminated plastic stock. Plastic gears work and wear in 
highly satisfactory fashion ...and contribute to the silent 


» % 


an : Socialist leadership. The manner 
Socialists Squeeze \of Attlee’s resignation was in 





House. Wedgwood Benn’s father | not likely to be consulted. There- 
Viscount Stansgate is still alive) fore sticking out my neck, I must 


so the son remains for the time! presume that the youthful Gaits- 
being in the Commons, 


operation which makes today’s motorists 
cars they’re driving. 


resins (for adding ¥. st strength, improv. 
ing the wet rub of storch-clay coatings, 
and waterproofing starch adhesives); 


so proud of the 


Narrow By-klection Win |character. He called the Parlia- | kell will get the job, 

And on the very day that this} mentary party together and told} In other words the principal) oe jis a man of some substance 
new measure was forced through|them he was going. According | ministers of state must sit in the|__ not that he is wealthy — a 
Parliament there came the voting|to the repurts that oozed out | House of Commons to face the | product of an exclusive public 
in a by-election at Gateshead| there was no wobble in Attlee’s| elected representatives of the) cohoo] and the Varsity. But that 
where the Socialist member had| voice ~nd nothing suggesting a|people. That is not the law but | type has always been found in 
died. No one expected the Tory| tear in his eye. | | it is the custom — and in Britain | the left-wing movements. 

a win — in wr that ma of} He had decided, however, not custom is all powerful, He i; not popular in the House 
the question — but it was believ- = lite CSN agg he commands its ear. He is 
to leave politics altogether... In| Why Gaitskell Was but he c S its ea e 


ed by both sides that there would | other words he would work for | . . the modern version of the sea- 
Leadership Favorite ‘green incorruptible It seems 


be a greatly increased majority | the cause in the House of Lords. | 

for the Socialist because so Many | By long-established custom a re-| At the moment I cannot name written on the sands that he will 
people would want to show their) tiring party leader who has held | Attlee’s successor to the leader-'be the next Socialist Prime 
disavproval of the Eden regime. the post of prime minister is; ship of the party but it seems | Minister of England. (If all these 
One thing seemed certain—there | automatically entitled to an earl-| dds on that Hugh Gaitskell will) prophecies prove wrong consider 


would be a big poll. ‘dom on retiring. Thus Stanley | set the job. Herbert Morrison | that I have said nothing.) 


Thanks to other laminated plastics incorporating 
Reichhold varnishes, scores of industries have developed 
parts which have vastly improved product performance. 

Reichhold also supplies synthetic resins to the makers of 
paints, printing inks, paper, plywood, insulation, textiles and 
castings ... further evidence that chemistry serves all indus- 
try, helps industry serve the world. 


REICHHOLD CHEMICALS (CANADA), LTD. 
1919 Wilson Avenue, (Weston), Toronte 15, Ontarie 


RC! inorganic chemical pigment colors 
(for paper coloring); STYRESOL styrenated 
alkyd resins (for paper coating). 


PRINTING INKS: BECKACITE fumaric, ma- 
leic and modified phenolic resins; BECKO- 
LIN synthetic oils; BECKOPOL modified 
phenolic resins; RC! inorganic chemical 
pigment colors. 


TYPEWRITER RIBBONS: RC! inorganie 
chemical pigment colors. 


WAXES AND POLISHES: BECKACiTE 
modified maleic resins; SUPER-BECKACITE 
pure phenolic resins; SYNTHE-COPA} 
ester gums. 


Creative Chemistry... Your Partner in Progress 


HEICHHOLD 


The prospectus says to meet de- and 1958 confirm that very con- 
mand for the company in 1956,| siderable further construction will 
it will require expenditures for! have to be required during these 
new construction of about $137| periods and that substantial addi- 
millions during the year, the| tional financing will be required 
major part of which will have to| during that time to meet it. 
be provided either through sale| The offering was made by a 
of new shares or additional bonds. | syndicate of investment ‘firms 
Preliminary studies for 1957) headed by A. E. Ames & Co, 


























Cotton Textile Business Better 


MONTREAL (Staff) — Cana-{ During November, domesti¢ 
dian cotton textile industry re-| ni); opened 35,351 bales of raw 
mains busier than during last | cotton (500 lb, each) compared 


with 33,344 in September and 


Now comes the astonishing| Baidwin became Earl Baldwin of| Was the favorite until Butler| 
.|Morrison led the attack on the T . 
Mac Bell Tel. Needs 
tion figures. But the most signi-| eg to him. that he dropped from favorite to 
torate voted as against 72% in) What It Means again risking my reputation as a MONTREAL (Staff) — A new 
by-elections hardly ever produce! part of British political life that | Thus there only remains Napol-| phone Co. of Canada was offered 
| No one can read Attlee’s| Aneurin Bevan. He has four|$16 million series L to mature 
public opinion but it cannot bring | an earl. Unlike a knighthood or| twice the ability of any contender; This issue is to reimburse the year, but is still below the bovrels 
, 29,000 in November of 1954, 


sequel. The Socialist, of course,| Bewdley when he left the Com-| brought in his emergency budget. | 
held the seat but proportionately| mons althoug.a Ramsey 
his majority was increased by|ponald in the same circum-| Second day and did it with such 
only 1:15% over the general elec- | ctancec .|ineptitude and mental fatigue é “iis " 
stances, refused the coronet offer p $137 Millions 

ficant feature is revealed by the) a rank outsider. He has recover-| ro . 
fact that only 42% of the elec-| a" Shela ed some of the lost ground but, | OF 26 Growth 
the general election. To Be An Earl prophet, I cannot see him as| offering of $40 millions of 4% 

It is an accepted truism that It is perhaps an unfortunate! Socialism’s man of destiny, | first mortgage bonds of Bell Tele- 
a total vote comparable to that of | the Upper Chamber is a House of jeon to consider. I refer to|at par this week. It consisted of 
a general election contest. Reten- | Peers. | 
tion or loss of a single seat may | thoughts but it is improbable that| times the personality of his com-|Dec. 1, 1970, and $24-million 
be important as an appraisal of| he is greatly thrilled by becoming | petitors and as a debater he has| series M to mature June 1, 1981. 
down a Government with a sub-|a baronetcy where the status of| to the Socialist throne. company for part of its past ex- 
stantial the' the children remains unchanged| Now that Churchill has gone! penditures and for expansions. 





majority. Hence 








of three or four years ago, Cotton 


Institute of Canada reports. 





how much will it cost you... 
not to have escalators 
during the Christmas peak 


Otis Escalators make well-merchandised upper floor and basement sales areas as easily 
reached and as valuable as coveted first floor areas. They have proven time and again 
that they can increase upper and lower floor traffic by 25% to 30%. In doing so, they've 
increased sales in direct ratio—especially impulse soles which can be as high as 50% of all 


sales in a well-merchandised store—because merchandise that can be seen can be sold 
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Otis is ready to help you and your consultants. Layout studies 
and pictorial reference data are available without obligation. 
Ask any of Otis’ 26 offices for details. 


OTIS ELEVATOR COMPANY LIMITED 


Head Offices and Works: HAMILTON, ONTARIO 


merchandise that can be seen 
...CUN be sold 





ESCALATORS 


increase Store-wide sales 





